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. ert·ess. ~ELEASE. 

· .There are ~ever·a 1 press rep or t15, s.eek i ng to irnpJ i cate me in ,$eVCir-a 1 

matters, ·some of whi~h are npt even "on.nect.ed to me .. M',J-ltiple 

Government Agencies·: arE;!' inv~stig~tin9 my bui-iriess 4ffairs a.nd from 

the· press rep or ts :it appear_$ tha.t my· •siets 4nd _bank accounts - and 

·stock exchar,ge oper·atfor,s hav• ·b~en frozen. Financial systems, 

e:)) both the money and the ca.pi tat m~rl{et$, are vir·tuan y par.al ysed and 

~ 

(__ inves·tors have a.lr·eady suffer·ed immense' 1 QSS.. To mirdrnise a 
. '(y1 

ftjrth~r aggrav~tion of ,t,his,· situation ~nd further 
/ .. loss to 

i nv ••'·s}o r s and : fh e f i nan c i a l . sys t em, I , w i !-h to make t h e f o 1 1 ow i n g · 

~ . $''ta t'E?rri e r,t r 

<~) The prime issue ·ii my,aoi·t it>' .clnd ,ser·iousnesi in meeting 
! 

r:nY corrimi tmen ts. In· th,i s re:~a.rd ~ l wJsh · 10 ,.emph~t i-cal ly make Lt/ c'lea.r· 

my in tent ion to honour· the commitments which may be established 

tow~r-ds any individual / in~titutiori. Th~ compleiity of the 

· business and the volume, nurr;ber of p 1 aiers and Ptr:·i ods m.a>' c_rea fe 

\_, a situation .of uncertainity for a prolonged· period. Whi 1 e the 

time~con~uming legal processe~ may continu~, I wish o make an 

off•r to the cohc~rned authorities ·and ,verybody· concerned to: 

~onven• a Joirit meeting.to •eek t~ arr-iv~ ~t ~-cci~rect picture. I 
\ 

wi $h .1 to mak• ~n offer to ~ecur•~ any commitments, so thtllt 

normalcy to the fun-ctioning of :market's Ciln be re$tored at an early 

d•t• ~n:c;t ~-Ll $pec4la·tion~ ~09 <;;ioubt$ o.f mY _c4paci tY ~nd, , a.pi 1 i ty. 

me'et c:ommi:>tmerrts •re plll lo r4'$t. 
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(b) I hav~ the highest c6ncern for the investors who h~ve b~en 

facing th• trauma of melting of their weilth. There i5 no real 

reason to panic and precipitate it further. Ih my·humble opinion, 

the long-term outlook of the country and the market is very bright 

an d I have f u 1 l fa i t h i n m >' c o u n t r· >' ., s e c on om>' an d j u d i c i a 1 sys t em • 

My role in the situation is sought to be incorrectly projected 

beyond all reasonable proportions. 

Cc) Even the strongest of business houses would find i difficult 

C" t o pr· even t a c r· i s i _s i f i t s bank a c c ou n t s a r· e sudden 1 y fro z en • · I am 

w-
~> 

,r doing my very best in the given set of circumstances to minimise 
;\ 

the panic and los~ to the investors.-The panic created in the 

financial markets and investor•" ~inds, however, has not helped 

matter·s. I have no jntentions of r·unning awa>' fr·orri the situation 

or f 'r om the · c o u n t r y • I r e-em p has i s e t o t he- i n v es t i n g comm u n i t y 

t ha t t he 1 b n g- t e r·m i r, V ~ s t Or s ha. V e ( n e V er· l O 5. t m On e, >' a. r1 d t i me w i 1 1 

bear.out that India is a turn-afound scrip.in the global exchange. 
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