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There are several press reports seeklng to 1mp]1cate me in .several

2

matters, ‘'some of whlch are not even, connected to me. Multiple

Gouernment Agenc1es are 1nvestxget1ng my busxness affezrs and from

"the press reports it appears that my" e55ets and bank accounts and

-y

'stock exchange ‘operations haue b&en frozen.‘ Fxnancmal Msystems,

both the money and the cap1ta1 markets are u1rtually paralysed and
xnuestors have already su{fered 1mmense lpss. To m;nzmxse P-

further aggrauatxonbwof ~thisﬁ situation' and further loss .. to

1nve:tors and the fxnancxal Syetem}f ifwi£h to meke the' foi]owing7

statiment ¢ |

(a) The prime jissue is my»ability'and serxousness i xmeeking"
my commxtments. In th1= regard, 1 wxsh to emphatxcally make. 1t celear
hy 1ntent10n to honour the commltments whxch may be established

fowards ahx‘-xndxvxdual 7/ 1nst1tutxon1 The complexxty of ~fhe '

,ebusnnese and the volume, number of p]dy re and perxods My’ create

‘e s1tuat10n of uncerta1n1ty for a prolonged perlod ' whrle? the.

time- consumxng 1ega] processes m&y contxnue, T w1sh to make an

joffer_ to \the concerned author1tles and everybody cohcernedbetO;

' tonvene a Joxnt meetxng to ceek to arrxve at a correct pxcture. T

'fft° meet commxtments are put to rest.-'

'date and,é

. . ,
wxsh to make &N offer to secure any commltments, 0 that

inormalcy to the functxonxng of markets can be restored at an early

o

511 Specufations,end dnuhts,e¥'myj;epa;ity and  abi1it7




A AP AT _— . A
i DR et T

> H-
e N P I}
g it 1
’ . Peidsans: - 1
; Jenatsasane: 1 :
£ o .
{‘»@ ' “_f// ’;‘ : . g %
L ; .

€

(&) I  have tﬁe highestvcdncern for the investors wﬁo have been
facing the trauma‘of’melting ofbtheir wea\th. Thefe is no real
reason to panic and precipitate it further; Ih my humble 6pinion,
the long—term outlook of the cbuntryvand the market is very bright
and I have full faith inkm; country’s economy and judicial system.

My role in the situation is sought to be incorrectly projected

beyond &1l reasconable proportions.

(c) Even the strongest of business houses would find it difficult
@Z\ to prevent a crisis if its bank accounts are suddenly frozen. 1 am
doing my very best in the given set of circumstances to minimise

the panic and loss to the inuestors.-The panic created in the

financial markets and investors’ minde, however, has not helped

mattere, 1 have no intentions of running away from the situation
or from the country. | re-emphasise to the investing community
that the long-term investors have never lost money and time will

bear out thatllndia is a turn-around scrip.in the global exchange.
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