Notice of Demand under Section 156 of the Income-tax Act, 1961

D. & CR.154. No.. St 2 YPg. No. | /¢018-10

PAN: ABAPM1848F
Status: Indl
To,
Late Harshad Mehta
32, Madhuli Dr. A.B. Road,

Worli, Mumbai-400018

R

Place

Date

This is to give you notice that for the assessment year 1992-938 sum ¥ 2324,55,47,658/- details of which are given on
the reverse, has been determined to be payable by you:

v

The amount should be paid to the Manager, authorized bank/State Bank of India, Reserve Bank of India at Mumbai
within'. 80 days of the service of the notice. The previous approval of the Additional Commissioner of Income tax has-been
obtained for allowing a period of less than $¢ days for the payment of the above surm: A challan is enclosed for the purpose
of payment.

If you'do not pay the amount within the period épecified above, you shall be liable to pay simple interest at one and one-half"
per cent for every month or part of month firom the date commencing after end of the period aforesaid in accordance with
Section 220(2).

If you do nocpay the amount of the tax within thie period specified above penalty ( which may be as mich as the amount of
tax in arvear) may be imiposed upon you after’ giving you a reasonable opportunity of being heard in accordance: with
Section 921.

{f you do not pay the amount within the peried specified above proceedings for the recovery thereof will be taken in
aceordance-with Sections 222 16 229 231 and 232 of the Income-tax Act; 1961,

If you intend to'appeal against the assessment/fine/ penalty, you may present an appeal under Part A of Chapter XX of the
Income-tax Act 1961, to the Deputy Cominissioner (Appeals) of Income-tax/Commissioner of Income-tax (Appeals)-
_582__ within thirty days of the receipt of this rotice, in Form no 85, duly stamped an verified - as laid down in that {form. -

The amount has been becormne due as a result of the order of Deputy Commissionier (Appeals)/ Chief Commissioner or
Commissioner of Income-tax under section of the Income-tax Act, 1961, If you intend to appeal against the
aforesaid order, you may present an appeal under Part B-of Chapter XX of the said Act to the Income-tax Appellate
Tribunal within sixty days of the receipt of that order, in ForipNo. 36 duly stamped
and verified laid down iy m;that for m

MUMBAI

02.05.2018

NOTES: Deputy Conghissioner of !ncome Tax '

1

(95 )

Delete inappropriate paragraphs and words. Central Circle - 4(1), Mumbai,

If you wish to pay the amount by cheque, the cheque should be drawn in favor of the Manager, authorizes bank/ State
Bank of India/ Reserve Bank of India.

you intend to seek extension of time for paymerit of the amount or propose to make the payment by instilments, the
application for such extension, or as the case tnay be, permission to pay by installments, should be made to the
Assessing Officer before the expiry of the period specified in paragraph 2. Any request received after the expiry of the
said period will not be entertained in view of the specific provisions of Section 220 (3):



INCOME TAX COMPUTATION FORM
{FOR COMPARIES ONLY)
D.&CR154. SLNo_ 2 g 1o, T) . 12018-19

ITNS -150-A
ORIGINALIREVISED
if ravisad mention date of last computation T

1. Name Late shri Harshad Mehta 7. Calegory of Company IND.
2. Address MUMBAI Resident/Nan Resident RESIDENT
3 Assossmont Yeat 1992-93 DomssticOlhars DOMESTIC
4 PANIGIR No. ABAPM1848F Putiic y intarasiad /Public ot substantially intarestad
5 Ordar Passed Uis 154 IndustraliNon “noustial
8 Date of order 02.05.2018 Sectio 108/0ther thisn saction 168
{Strike nut whichever is not applicable)
{FIGURES IN RUPEES)
8. Total Income 114338334184
9. Shart-termi capital gains 0
10. Long-term capital gains 0
11. Reduced Total Income (8 minus 9 and 10) 114338334164
LT. S.C. Ed. Cess Totat~
12. Tax on {11) 5716804682 686027362 0 6402822044
13. Tax on Short - term capitat gains {section 111} 0 ] ] 0r
14. Tax on Long-term capital gairi, Y 0 Q ]
15. Additional-tax U/s 104
16. Gross tax {12 to'15) 5716894682 686027362 Y 6402922044
17, Share of income In URF/AQP/BGI/U/S 86 0
18, DIT Relief u/s 80/91 {Specify Country) 0
19, Others 0
20. Total Tax Relief {17 to 19} o]
21, Tax Chargeable {16 minus 20) 6402922044
PRE - PAID TAXES
22.TDS 1725766
23. Advance tax 37500000
24, Self assessment tax ¢ 0
25, Tax paid after original assessment /prior o 0
re-assessment/prior appeat effect etc. ) 16477719880
26, Tolal {22 to 25) 15516545646
27. Nel tax payable/refundable{21-26) -10114023602
U/s Amount U/s Amount
234A 3690943841 2348 25009326372
28. Interest payabel by/payable 1o the assesses
234C 755047 234D 4559030
29. Interost already paid /allowed after original
t Jprior re Worior appeal etfact etc. 24441 0 0 220(2) 0 4646750414
>
30. Net'interes! payable byfrefundable 1o the assessee 33352334704
{28 as adjusted by 29}
31, Net amount payablefrefundable (27 as adjusted by 30)
32. Amourit already refundad as per provisional RO to 0 7236556
assessment Joriginal assessment /prior appeal effect ete.
33. Balance amount payable frefundable(31 as //.\ {;3245547658
ajdusled by 32) - -
** tobe used in case of revised ITNS-150 only _r, !
E=e A\
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GOVERNMENT OF INDIA / wiea g
Office of the / wrafay
Y SR YR, DR A — 3(9), e BT - ¢, gk
DEPUTY COMMISSIONER OF INCOME TAX,
Central Circle — 4(1), Central Range — 4,
Roomno. 1916, 199 floor, Air India Building, Nariman Point, Mumbai 400 021,
Tel : 022-2204 8352, Email : mumbai.dcit.cend. 1 @incometax.gov in

Name of the Assessee .| Late Harshad S. Mehta -
(Through L/H Jyoti H. Mehta)

Address of the Assessee : 1 82, Madhuli, Dr. A.B. Road, Worli,
Mumbai ~ 400 018

PAN .| ABAPM1848F

AY i1 1992-98

Date of order :| 02.05.2018

ORDER UNDER SECTION 154 OF THE INCOME-TAX ACT, 1961 TO THE
ORDER GIVING EFFECT DATED 28.09.2017 TO THE ORDER OF LD. CIT(A)

DATED 28.06.2017

An order giving effect to the order of the Ld. CIT(A) dated 28.6.2017 was passed by this
office on 28.09.2017computing the total income at Rs. 2346,82,06,080/- wherein no effect
for the reliefs granted to the assessee was given as the verification pursuant to the

directions of the Ld. CIT(A) was pending. However, as the verification proceedings have

been concluded, the effect to the various directions of the Ld.CIT(A) is being given now.

In view of the above, the directions of the Ld. CIT(A) are now being complied with. Hence,
the OGE dated 28.09.2017 to CIT(A}s order dated 28.06.2017 is being rectified u/s. 154-of

the Act to give necessary appeal effects. The revised total income of the assessee is as under

Particulars Amount (Rs). | Amount (Rs.)
Income computed as per OGE dated 28.09,2017 23846,32,06,080
LESS | (As per para 80.2 and 80.30f CIT(AY's order dated 71,09,68,698

98.06.2017)

Addition on account of Profit on sale of shares in
shortage — Credit in respect of 44 companies of
letter dated $1.0J29%(qn proportionate basis)
LESS | (As per para 966%3@!&&&(;2@&{(31'1“(1&)’5 order dated 10,26,55,590

.
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Particulars

Amount (Rs).

28.06.2017)
Addition on account of Profit on sale of shares in
shortage — Credit of 740,000 shares of Apollo
Tyres Ltd seized by CBI {on proportionate basis)

Amount (Rs.)

LESS

(As per para 0.2 and 30.8 of CIT(A)'s order dated
98.06.2017)

Addition on account of Profit on sale of shares in
shortage — Credit of 138,790mutilated shares of
Apollo Tyres Ltd (on proportionate basis)

1,92,58,484

LESS

(As per para 32.6 of CIT(A)'s order dated
28.06.2017)

Addition on account of share market oversold
position

NIL

(As per para 84.110f CI'T(A)'s order dated
28.06.2017)

Addition on account of Unexplained Income
deleted

25,48,16,855

LESS

(As per para 24.22 of CIT(AYs order dated
28.06.2017)

Addition on account of money market oversold
position — Relief due to decree transactions

438,43,55,195

LESS

(As per para 24.16 of CIT(AYs order dated
28.06.2017)

Addition on account of money market oversold
position - Relief due to inconsistencies in
Annexure M-2

418,31,76,328

LESS

(As per para 24.24 of CIT(A)'s order dated
98.06.2017)

Additional losson account of money market
trading activities

2,61,95,078

(As per para 24.24 of CIT(A)s order dated

| 28.06.2017)

Addition on account of money market unexplained
stock ~Relief due to Order of Supreme Court dated
1.11.2002 and 8.12.2008

224,37,28,248

LESS

(As per para 27.9 of CIT(AYs order dated
28.06.2017)

Addition on account of interest on money market
securities

10,42,27,500

TOTAL TAXABLE INCOME

11438,38,34,164

===y Rounded o
s Rounded off to

1143,88,%4,160
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Total Income is revised as per order u/s

Credit for TDS, Advance Tax, S
regular assessment has bee

Rs.1.143,38,34~,160/-.

n given after verification of records. Interest u/s 254A. 234
254C of the IT Act 1961 has been computed. Further, interest u/s 220

(2) has been ch
and recomputed. Issue DN / Challan as appl

icable.
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