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IN THE SPECIAL COURT (TRIAL OF OF?ENCES'REL&TINC
TO TRANSACTIONS IN SECURITIES) AT B MBAY.
MISC. APPLICATION NO.381'OF 200_
"IN
MISC. PETITION NO.64 OF 1998

The Custodian. ' SN Applicant
... Versus , i} - ‘g
Union of India & Ors. .y L ”Resp‘nden§$_

ME.G .R.Joshi i/by M/s lp.M. & Mithi &“Cb. for thel

applicant. N _
Mr AgayKthdhar for Responpdent Nos , 8 hnd 1 . '

.Savita Buryawanshi i/byMalvi nchoddas for
Respondent Nos. 32 and 33. H o i

Mr.Ashwin Mehta, respondent No.é in person.m
. ) ! . i

CORAM:A.B.PALKAR, J.
 Dated : 19.12.2002°

P.C:~-
. . I |
1. - By ‘this application, Custodian /is seeking|

' slight modification in the procedure for sale of

bulk categary of shares by the disposa committes)

Q=g

and .seeking pq:mlsclon to sale them . as rautine.

. 1i
Inview of the fact that the. sharas of certain

- RN E g L4
scripts when offered for sale in bulk catagary dg

be

‘not fe'tch joffer and no‘p?ospective’buyér in fact
.ot , i : ,
L to
T |

came forw§rd and in the process money ha

I
spent in  following proueodure prescrlbed by the

Court by earlier order. ‘ : o

"
Today, out of all the notlfled parties, onl

2. %
respondents Nos. 4 to 11 have filed aLfldav1t 1T

reply: and opposed the application. Mr. Khandhar

apeqring for the res pondont and Mr Ashw1n ‘Mehta wh?

18 pers onal]y present and he also advanced certair

i
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!

=0

arguments 1n person. On behalf of re%pond@nt N

e O

' i
"32 and 33 Ms.Savita Suryavanshil advocate appearing
: ‘ i : i
do not file an affidavit in reply. However, it pas
, i |

|

. . ] |
.made clear that at present applljant does  not

seeking any modifiqation in respect of sale | of
controlling block. The problem to tbé Cuétoqia]i?,
l |-

when bulk quantity of éhéres aJe offerﬁd' and

¥ " {
prospective buyer came forward what should be done
i f B '

and therefore custodian seeking permission to .sale

, |
the shares as routiope shares which would be '%old

in small quantities and that also not at,a'time‘
affect any speculation in the markef after néwsf is
spread regarding such sale. The digsposal committee

stated that experts do not of#er and accept hich
~:ﬁs ‘below the average price in last lone aar.

Custodian to make Fttempts’to get as higher price

. |

. as bossibie and that also obiviously should beA an
: ; o ”

the

anxiétb' of the notified party-’ HoWerfL when

. | i . ! |
sharés"to be sold either by the Court) or by! the
Custﬂdian, then the Court or Custodian cannot . wait

for indefinate period because neither the Courit nor

the Custadian is aware and can | take

intc
| .

consideration ' speculation what is,going in market

ltheir affidavit

in respect of particular scripth. fhe. apprenension
of the " notified party who filed.;

inreply  that all the scripts which aré to b . sold
B . l

: _ ; )
as routine shares and amount fetch! attractive|price

f
. can be made by directing the Custodian lto make one

|
? P 1o
l : ' ‘ :




category for =ale of bulk quantity as par

. ; \\_

prasckib@d procedure. When the learned advocate folr
‘ i

Custodian stated that a copy of the publlc notica

will also to be sent to affected notlchd party tB-

t
(
. {

make all possible attempts to bring i any ]better

offar and 1f any offaer is shown to the Court»at.thT'

. . \ .
time of offerse of which notice will 'be given to the-

L

‘concerned ‘notified party and the said officer 1f

. i
higher than what iz received by the Custodian or bﬁ
S |
the disposal committee is would be eccepted subjecﬁ
. - . | ‘
ofcourse to the Courts powers to reject any offer

at any time without assigning any regson as 1is

stated 1in the earlier order. AsS on .today only

.

question to sa3le of bulk shares qf Ranbaxy
. : . { |
. . |
Laboaratories Ltd. is to be affectedL However,
ﬂ B
after present order is\passed‘ the ord lwould

apply to futura shares of bulk shares and as far as’

H

Ranbaxy laboaratories  Ltd.bulk shares'

concatned;‘ Mr Ashwin Mehta who is present 1in  the

are

Court stated that he has an offer which he would:
disclose in affidavit tomorow morning 1i.e. on,

20. lZ.hOOZ at 11.00 a.m. THe said affidavit }if

filed would be taken in to conalderablo% by the
Court as regards Ranbaxy Laboratories Ltdl Shares.

i
i
1

With this rider, I am inclined to allow 'this
[ .
) ., . " . Lo .
application with modlflfatzon as p01nteq out 1n
eariier paragraphs. Therefore application’ is

|

|
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-\ N |
allowed i Lerms of prayer cluase (a) and () withi
modification 10 prayer clause (a) to ithe  oextend -
3 |

that the Custodian shall mak& one aftampt for sala

t
of any sCript fall;mq ﬁn bu]K cateaory “s per th
’ ; . i

prescribed proedure by earller order? and agcoponf
R .

%pts in
{

bulk category shall be sent to the affected noti-

public notice idissued for sale of the soril

fiad party concerned and only in case of 'Harshadi

'
i

Mehta who 18 expired the copyi of public noticez
shall be sent to Mrs.Jyoti Meht4,~wife of deceased;
Harshad Mehta. When offer.is received intraspect of

bulk category the custodian shall give ?notice toy
: |
the affected notified party of the date. on which

_ |
. . |
the Court is moving for approval of tha#offeﬁ S0
) ; . 2"
that .ﬂf notified party can produce! a person
offerlng highest price, the Court can take same 1in

t
to con31deratlon. Application ig& disposed oﬁ,
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