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The Investigating Officer,
Central Bureau of Investigation,
Tanna House,
Bombay.
Sir,
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been consistently making profits by following the practice
for several years\and the Reserve Bank of India has besn
fully cognizant of these practices. I am not aware whether
the RBI has ever &tried to stop these practices, or ever
publicly declared them to be irregular or prohibited.

The State Bank of India transactions have been
fully reconcilsed, and, in fact, now I have to &recover &
i substantial amount from SBI.

Without going into the merits snd legal issues, I

am in a position to secure the amounts. At no stage has there
been any intention to cause loss to anybody or not to honour
my commitments and in fact at no time, has there been any
loss to any bank over a period of several years, which has
resulted in altering their balance sheets posgitively.
& ‘ The immediate purpose of writing this letter to vou
is to seek an asppointment with you so that you should be
’} assured of my cooperation and that nobody is going to suffer
sny loss, and to work out with the Banks concerned the
modalities for securing our commitments.

The CBI has proceeded to selze some agsets
belonging to me and my femily wembers. This action was

totally irregular and in any case unnecessary as I had or
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have no intention of screening any of my assets or evading my
buginess obligations. It is these very assets .which
constitute wy means of honouring the commitments. It is for
you to consider whether the act of seizure and the publicity
given will not impair and has not impaired the value of these

b assets, and thereby Jeopardise the very object of ¢the
sejzure. Unless 85 & result of eany precipitete sction the
security is dGV3}ued, my assets are more than eadegusaste to
‘meet my commitments.

I am not asking for any fevour nor am ] seeking to
interfere with your investigstions but I presume that you too
also want stability and all market commitments to be fully
normalised.

In view of the wholly avoidable adverse publicity
that has been unleacghed in the last few days, I am taking the

kiberty of releasing this letter to the press.

Thanking you,

»






