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1 
I 

______________ \ ________________________________________ _ 
, . , 

Please Y$fer to your DO letter No.941/CVS/ATI/HMG/92(4)/SYB 

dated 29 June 1995 regarding 17% NTPC Bonds FV Rs.20 crores 

and 9% IRFC Bonds ~V. Rs;30 crotes held by Syndicate Bank. 

We are enclosing herewith a computer printout (Statement I) 

ahowinQ debits and credits ln various accounts of Harshad s . 

Mehta on 24 and 28 March 1992. It is seen from records 

' available that on 24 March 1992, NHB issued 2 cheques Nos. 

212589 for Rs. 690830348.64 and 212587 for Rs. 146212000.00. 

The f iret c.heque for Rs .690830348 .61, was credited to the ale . 

. of HSH with ANZ Gr i ndlays Bank ( highlighted l n Statement I). 

The cheque was issued towards the undernoted deals: 

l ; 



... 

,.. _____ ..,. _____ .,.. __ _ 

Secu- F.V. 
r lty ( Rs Cr) 

T .V .... 
(Rs) 

Units 1.787 26816153.00 
Unit~e , .9 .. 40. 141084600 .00 

8!,8731101.64 _' , ·,.: 167900753.00 __ ....,. ____________ _ 

sale 

and 

ln the matter NHB has 
1.:::.,,,·i n n·1.•\j:UU:F1t)·, Yfl 

NHB/6008/95. dated .. -10.7~1995 

(Transaction value Rs.85,87.31 
. I I 11'.,, lf,,1~.l 1•(i i,,q ·• ill 

indicated above! r. 1 q .:.,~,t Y J uc;·:.O 
• , 1 t:: i. L,:> j ,, lJ) '.'I! .1 ·1 c.) '/ .:, j 1 'l r) 

the 

Rs.9.40 

transaction in Unibs•·lto'r r' FV 
, .'1 r J.:: t,1 '-,ri,.·. i ( ·rr, t ,\ I 

croree were '·'obser-l-ed ,our)l1be 

rev♦rsal i~os of NHB •s purchases on 18-3-9:2 & 23-3~·92 where! n 
•.• - ✓- ... , • ..-.--.:,;,\·I-~~~;:;,,.,,...,•:t'f'\·:~~"1,'f·t··--. i . i : l ; . ,. '"'-"'1.:;"•~(" .. ~.:,.,~W•"l>";<\''.,.,....,, .. .,,_...,.,,., •. ,. 

!t?Et fun~,rt'~d.)i?t,•,:/ro_ml~~t:1:•1.~0~?1J..~~~-;:;;:l ,~ ;,:•:li _; j,,,,i,~ j{,11 

!f 'i , · i '. • I ;_;'-": ~--..,••~:.J..~---V· i .,;,:tJJ:,;,2., ].J:7 ! '" ;', ,,;:'.'.;, ff' -r ') Of. r,'5'1 • '/ ·1 

: tlzJ.i!h~ ;,econa·: cheque. no. 212587 for Rzs". - 14 ~6212···· ttorea· ·~as 
,, _ I U l' _ . , 
fi'¢r·~1~·t-'~}:H~~ -f?O\',~,~ -",~ S~!S~fS ~nd ,.\t ·.~~l~~r:1 t~,,sr 
lk ~.:'~:-(~J'.b,~~Olol,-.'1 · ~-:!•) 11 1·1!!1 .~\ t onH, 1;,,,,,, ,_, < 1 911111. f,''.':, L,9:J•sb 
·1 ' ' • 

! :1:,•rf) ,-. 1 t".)ihi,·;,: ,•rl '' :; :: \ r(,"I) <r· .. c·:·1 . '/ 1 ·•i,11(,:~ J·1::-11 ;;"\' l,11, 

\ 

ti 1.~ 1•o'n' ~ie: t,1.;oW':1<192. HSM 'II :Iii accou~t.r .,, Nc:i'.8710'' ( (intJlcated'l,J t\8 

!1 -. a71 llA" ' 't I, i 'i, ta l&nient: I ) -'. j,aS " deb! ted' - for ' RiS i 4 8}'3~588 •• -:.J 
ti (·h.ig. ~lt.ght~d,). :Whieh' CorToborat.es1 sYil<li.!~te '"Ban~•,. "'stahOnii>nt \l 

1· . df, hav.ing1 rec~lved~ the 1s~id amolu-1t· vide'• PO' No 1.55~294J drawn on ' 
1.· . ; . i •. · • >l 

:;Q•s~x/ iowar'.ds their"'! eal•·' of' 11 'the'· 'above:, ''refen-reti·•t bdnda'•. of I 
: I '· 

!· ;'•""~~~-t~ L•:Fv: ,>· Ra .50 1 'cror•s~ '''tn'· the'') bircumstances: •.. ,! the 

sec4~-'t1ti~;.: ·:.-ieferrect abovel r~pp~s.r 3 to :have ·: been 1paid t 1•f or 1 ,:, by l 
j 

' 'I ' ' '' ! ' '. Ii { h I ' ' t f I H~M. Hower,,ey·;:i it· Xe· seen' from l, t .e 1lett.ers 1 'of'"·NHB' ·and , i 

sy\ndie~it,,• Ban~ dated 2:3.7.93 and 1.10.93 respfctively (please 
! ' ' ' 

. ' • . •1 

\ 
\ 
I 

! 
\ 

,r 
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: t 1;•~: I 

11t¥1't;1 :~~1elo!lur,u1, t<:> 
, X \ 

~ 1 ( 1( ,' , ' 1 1 

24.'3'·H·2 1;,,as r<!l!vere: 
\ 

1 

Ii) 

at P&Ta i above 

' Unlt1 PY Re. i Cr ••• 1 NTPC Bond~ FV'Re. 50 Crotee 

Pt~rchesod 
l,1,. ! I ii!' 

NHG frorn 
I 

) ~/J ndlays d not 0 tod .r (~brokl.'llr. I 

nt 
11' ' C t, ! l' f I 

on ' 24 .3 .92 C 

' Gr i ndll(iiyei Bank ' 
i11ere cr&l)di ' 

'!:S l\CC\')U nt r 1:,11P:i l 

' ' NHB/ANZ/HSM di. lo 
'I:• I 

dated 10 July 1995 n response 

nt n 

n~, in v ow 
; 1' 

nk did not paem any 
I I 

nt I A 1I i t3 
f/ /' 

nts/rec~ipts yis o 
'I ',II 

, , Syndicate, Bank 
'; I 

I , 11 1, 

2. The ~titemant of Nat on~l Ho~eing Bank (NHB) encl 

the above letter 1im 1 out tho amount~ paid 

of HSM •~ quer 

printouts of relevant 

para 3 of' you 

inflowing amotrnts s,.1 abl hl 

thereagainst. 

fl 

i} 

e t:irnounts 
I 

thom to 

,1 h 



.• f550S/IMV·-~n 
I 

to HSM'• account. SBI. Our comments 
: ) \ 

t•( ',1 

srtat.e~nt .. ..:..:1 l n>ut)f b{~ tMfil'1n 

The balance amount NHB 

vide RBI No. on 24 March 1992 the same 

found 1 0redl to the account 

FV) 'for 

Rs .. 404593060~00 

Rs. 258381060 00 

Rs~ 14.6212 Crores was 

ch cheque No. 1 212587' 

! 

records perta ng to avail e with 

sale of units FV. Rs.10 crores to Canflna
1 

'being' 

!lSecond/sale an R/F d~al e~ecuted on 10-3-92.' T 

counterparty wae sctually" 

have b~en rac~Jved from 

purdh&$~ transaction 

11 

the transactions amount of Rs.146184000 

to, H$Mta account at SBI 

I 
I 

nd 

B) 30-3-92 - Item at Sr.No.a Rs.90,45,53,603.20 

NHB v RBI 

t.o 

The amount pa.id 

found to have to HSM's account. It was observed 
j)! 

fiom the bank statement r i.ng to SBI. 



4l!MOl\1' t, r t to this account. \ 
<., 

havfJ'I adjusted 
\, ' 

said receipt nnd 1:1noth~n 

4320, 4307. 315, 4311, 4323 and 4323, all 

r~versal legs of R/F dea sin Unite a PSU bonds. 
,·' 

3. Kindly let us know if any further clarlficatio 

are required. 

Your6 falthfullv. 

( ViJsy Chugh) 
Assistant General Manager 
Encl: as above (,:.CJ 
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