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Specisl Courts (T0RTS)
34 Tloor :
Bank of Baroda Bhavan
16, Parliament Btroet
o Pelhi 110 001.

Doar Sir
Purchase of

Flease refer to your letter Miﬂﬂ/%-/mmﬂsrma(%o) dated
18 November 1993 om the captionsd subject. ) |
e have on_i;nod the oontention of KHB made out in their letter
NER(B)No.1859/93 dated 18 October 1993, Our observations im this
regard are as usder 3 4 ‘

When NHB on receipt of tha paymeat of is.49,32,77,608/- from Btate
Baok of India on 10 February 1992 adjusted the amount of

5. 275 2% 82000/~ to reverss ita ready forward transacticn with
ANZ Grindlays, 15 sppareatly did wt have any evidence that the
transastion was indesd with that bank, !huatui, the comteagion
that the _ﬁl‘dwi'lll dou by niateke” may not be correct,
partisnlszly whem 1t 434 2ot asgertain the desalls from State Benk
of India within s ressspable time, 8ince the reversal was with the
noney received from Btate M of_Imh, spparently from HEN's
nodount (1.e. upder netiing arrangements), we are broadly in
sgreement with the views expressed by yow in pavagraph 4 of your

1ester dated 18 Novembey 1993 refaxred %o above, and fesl that
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the cum&an may take swh action as is nouunw and
sppyepriate under the Spesial Oourtd Aat,
Toues Ladthfully

.

{ 4pand Binha )
mlmw ¢hief Officer
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