Office of the Custodian
The Special Court (TORTS) Act, 1992
Banking Division, Department of Financial Services,
Ministry of Finance, Government of India,
10t Floor, Nariman Bhawan, 227,Vinay K. Shah Marg,
Nariman Point, Mumbai 400 021.
Phones:22022251, 22856780, 22833007 Fax: 022-22810357
E-mail: cusbom@hotmail.com

No.363 /CUS/BOM/MP-2/RASILA/2007(2247-11) June 9, 2011

To,

Shri R. A. Shaikh,
Advocate, High Court,
402, Yusuf Building,
M. G. Road, Fort,
Mumbai 400 001

Sir,

Sub: Report dated 01/06/2011 for sale of assets of
Smt. Rasila S. Mehta & Smt. Rina S. Mehta
for the purpose of distribution

Kindly refer to your letter dated 4th June 2011 addressed to Shri A.

K. Tewari, Advocate with a copy to the Custodian, New Delhi and this office on
the subject cited above. In the said letter you have requested for inspection of the
material relied upon by the Custodian to arrive at the assets liability position of
Smt. Rasila S. Mehta & Smt. Rina S. Mehta and Late Shri Harshad S. Mehta and
M/s. Harshad S. Mehta. In this connection, it is to state as follows:

1.

2.

The Office of the Custodian has submitted the abovementioned Report of
your clients showing asset liability position based on the information
available in this office and as received from Income Tax, Banks, etc.

The Income Tax dues of Smt. Rasila S. Mehta & Smt. Rina S. Mehta have
been received from the Income Tax Department vide their letter dated 11th
February 2011. A copy of the same is enclosed herewith as Annexure ‘A’
for ready reference. Based on this information, priority demand of
Rs.33.63 crores and Rs.280.43 crores is payable by Smt. Rasila S. Mehta &
Smt. Rina S. Mehta.

The priority demand of Late Shri Harshad S. Mehta and M/s. Harshad S.
Mehta has already been released by the Custodian on 16t March 2011,
based on the orders of Hon'ble Special Court dated 25% February 2011 in
Report No.9 of 2010. Hence priority demand of Income Tax against the
said notified party has been reported as NIL. The Non-priority demand of
Late Shri Harshad S. Mehta and M/s. Harshad S. Mehta is based on the
letter received from Income Tax dated 11t February 2011. A copy of the
same is enclosed herewith as Annexure ‘B’ for ready reference.




4. The details of Bank decrees of Late Shri Harshad S. Mehta were reported
in detail in Report No.9 of 2010. A copy of the same is enclosed herewith
as Annexure ‘C’ for ready reference. In this connection, you may also refer
to letter of M/s. Pravin Mehta & Mithi, the-then Solicitors of Custodian
dated 215t September 2010 addressed to you. A copy of the same is
enclosed herewith alongwith Annexures as Annexure ‘D’ for ready
reference.

5. In connection with assets shown in Exhibit ‘C’" of the Report dated 1t June

2011,3 it is to state as follows:

a. Immovable Assets: Rs.5.45 crores is reported as the value of

immovable asset i.e., flat No.31 in Madhuli C.H.S., Worli of Smt.
- Rasila S. Mehta, based on the latest valuation available in this

office. Regarding other immovable assets of Late Shri Harshad S.

Mehta, please refer letter dated 21st September 2010 (annexed to
 this letter as Annexure ‘D’ at page No.2 & 3).

b. Share value has been shown in the Report as per the value of shares
as on 31st March 2011. The requisite statements showing the
number of shares and its market value as on 31st March 2011, which
is prepared by the Custodian is enclosed herewith as Annexure ‘E’.

c. It may be noted that your clients were informed of the position of
their bank balances periodically by the Custodian’s office. In case

1 your clients find any discrepancy in the balances shown in the

Report and the statements with them, they can communicate to the
/Custodian’s office for correction / modification, if any. Regarding
~ Investment in Fixed Deposits, all the details are provided to your
client without fail by the Custodian’s office. All care has been taken
\ . to correctly evaluate the balances in Fixed Deposits and Current
Account to work out the total bank balance. Still in case your client

\ have any specific issue regarding bank balance as stated in the

|

Report dated 1t June 2011, then they may categorically state so that
appropriate corrective measures, if any, may be taken.
| - In view of the above, it is stated that all the documents are available
with your client, the others are enclosed as Annexures to the Report No.9 of 2010
(a coﬁ)y of the same is enclosed to this letter) or Report dated 15t June 2011 and
remaining details have been enclosed as Annexures to this letter.

However, if your clients still require inspection, they should
intimate to this office which documents do they seek inspection of and provide a
list of all such documents to be made available for inspection after seeking
appointment in this office.
Yours faithfully,

| (A. K. TOPRANI)

| | DIRECTOR
Encl.: \As above

|
|
l
|
l
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Office of the

I Asstt. COMMISSIONER OF INCOME TAX,
. CENTRAL CIRCLE - 23, MUMBAI.
Room No. 409, 4™ Floor, Aayakar Bhavan, M K Road, Mumbai — 20.
Phone/ Fax No. 22015562

| NoACIT-CC-23/HSM-Recovery/2010-11 | 11" February, 2011 ]

To

The Custodian,

The Special Court (TORTS) Act, 1992,

Banking Division, Department of Financial Services,
Ministry of Finance, Govt. of India,

10™ Floor, Nariman Bhavan,

227, Vinay K Shah Marg,

Nariman Point, Mumbai — 400021.

Sir,

Sub.: Income Tax and Wealth Tax (Prioﬁty) demand
position in respect of the Notified Parties
of HSM Group (Individual Assessees) — Intimation Reg.
Ref.: No.6209/CUS/BOM/Report for distribution of HMG
2009-10/2195 Vol. — IV, dated February 4, 2011.

AY

Be pleased to take on records demand under section 11(2) (a) of
the Special Court (TORTS) Act, 1992.
individual parties of the HSM Group.

This demand is in respect of notified

Sr. Name of the Notified Party | Principle Principle Total
No. amount of | amount of
Income Tax for | Wealth Tax for
AY. 1992-93 & | AY. 1992-93 &
X 1993-94 1993-94
1. | Late Shri Harshad Mehta 15586746589 1045214830 16631961419
2. | Smt. Jyoti H. Mehta 1154839314 | 139725586 1294564900
3. | ShriHitesh Mehta 0 34324195 34324195
4. | Smt. Pratima Mehta 0 24632820 24632820
5. | Smt. Deepika Mehta 0 28794056 28794056
6. | Shri Sudhir Mehta 12412141 43536209 55948350




DETAILS OF OUTSTANDING DEMAND AS ON 20/01/2011
8. Smt. RASILA S. MEHTA

A.Y. TAX INTEREST PENALTY TOTAL
1992-93 123410942 764891326 0 888168120
Less: TDS 134148 |

123276794
1993-94 44640586 194675360 0 239315946
PRIORITY
DEMAND 167917380 959566686 0 1127484066




DETAILS OF OUTSTANDING DEMAND AS ON 20/01/2011
9. Smt. RINA S. MEHTA

AY. TAX INTEREST PENALTY TOTAL
1992-93 110693663 604877849 170571201 886142713
Less: TDS 0

110693663
1993-94 23905166 124984654 0 148889820
PRIORITY
DEMAND 134598829 729862503 170571201 1035032533

,ﬁl‘m m'239 !
T A a;g?;{er of Income Tax,

é tt. Commi >
hos Central Circle-23, Mumbai



DETAILS OF OUTSTANDING NON-PRIORITY DEMAND AS ON 31.12.2010

8. RASILA S. MEHTA

. AY TAX INTEREST PENALTY TOTAL Remarks

1988-89 2005 4019 5892 11916 No appeal

1989-90 0 331355 0 331355 No appeal

1990-91 254595 362796 0 617391 Appeal in High Court

1991-92 26538345 133368452 40217026 200123823| Restored to CIT(A) vide order No.

200/ M/04 dated 31.3.06
1994-95 5464133 25415049 10000 30889182 Pending with ITAT
1995-96 5293693 13763601 0 19057294 |Restore to CIT(A) vide Order No.ITA
, 2467/NM/02 dt.30.06.05
1996-97 5488936 13338114 8263404 27090454 | Restore to CIT(A) vide order No.ITA
6114/M/02 dtd.09.12.05
1997-98 5822644 11354157 8763966 25940767 Restore to CIT(A) vide order
No.ITA 6115/M/02 dtd. 09.12.05

1998-99 0 13984737 7163320 21148057 Appeal Pending with ITAT
1999-2000 3341662 4912239 8253901 Appeal Pending with ITAT

2000-01 3873491 5093638 0 8967129 Appeal Pending with CIT(A)

2001-02 2662887 2569683 0 5232570 Appeal Pending with CIT(A)

2002-03 37174019 43121861 0 80295880 Appeal Pending with CIT(A)

2003-04 35557005 30579024 0 66136029 Appeal Pending with CIT(A)

2004-05 5392890 1294294 0 6687184

2005-06 5525450 1326108 0 6851558

2006-07 6533552 5084863 0 11618415 Appeal Pending with CIT(A)

2007-08 8718342 4811668 0 13530010 Appeal Pending with CIT(A)

2008-09 12139546 4333818 0 16473364 '

TOTAL 169783195 315049476 64423608 549256279

{,,,) - 3% CAT e




DETAILS OF OUTSTANDING NON-PRIORITY DEMAND AS ON 31.12.2010

9. RINA S. MEHTA

A.Y TAX INTEREST PENALTY TOTAL Remarks
1994-95 2716796 12636497 10000 15363293 No appeal
1995-96 2884286 7461714 0 10346000 Restore to CIT(A) vide order
No.ITA 2468/M/02 dt. 30.06.05
1996-97 2545596 6165800 0 8731396 No appeal
1997-98 3470212 6766914 30000 10267126 No appeal
1998-99 1479143 2891722 0 4370865 No appeal
1999-2000 1396345 1787319 0 3183664 No appeal
2000-01 1589149 2089728 0 3678877 No appeal
2001-02 1365352 1317563 0 2682915 No appeal
2002-03 50397155 58460700 0 108857855 Appeal Pending with CIT(A)
2003-04 45680881 38257739 0 83938620| Appeal Pending with CIT(A)
2004-05 17831476 16226643 0 34058119 Appeal Pending with CIT(A)
2005-06 5908958 3959002 0 9867960| Appeal Pending with CIT(A)
2006-07 18795049 6202366 0 24997415 Appeal Pending with CIT(A)
2007-08 17533116 5725928 0 23259044|  Appeal Pending with CIT(A)
2008-09 26695972 10945349 0 37641321
TOTAL 200289486 180914984 40000 381244470
{npr




DETAILS OF OUTSTANDING WEALTH-TAX DENMAND AS ON 31/12/2010

8. RASILA S. MEHTA

A.Y TAX INTEREST PENALTY TOTAL Remarks
1986-87 0 0 876 876 No Appeal
1987-88 1356 0 0 1356 No Appeal
1988-89 0 0 1438 1438 No Appeal
1989-90 20834 0 8519 29353 No Appeal
1990-91 0 0 0 0 No Appeal
1991-92 1776581 1421200 1769285 4967066 No Appeal
1992-93 20778756 12051678 20598936 53429370| No Appeal
TOTAL 22577527 13472878 22379054 58429459
PRIORITY e 20778756 12051678 20598936 53429370
DEMAND B

. NON 1798771 1421200 1780118 5000089
PRIORITY

DEMAND




DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 31/12/2010

9. RINA S. MEHTA

AY TAX INTEREST | PENALTY TOTAL Remarks
1992-93 12725773 7380948 12750773 32857494 No Appeal
1993-94 0 0 0 : 0 No Appeal
TOTAL 12725773 7380948 12750773 32857494

PRIORITY |~ 12725773 7380948 12750773 32857494

DEMAND ‘

NON 0 0 0 0
PRIORITY
DEMAND
/_%\/\_/‘—— /(/
(ANIL SANT) —

Asst. Commissioner of Income-tax,
Central Circle - 23, Mumbai.




Office of the

A Lperercre - 1%

Asstt. COMMISSIONER OF INCOME TAX,
CENTRAL CIRCLE - 23, MUMBAI.

Room No. 409, 4" Floor, Aayakar Bhavan, M K Road, Mumbai — 20.
Phone/ Fax No. 22015562

| NoACIT-CC-23/HSM-Recovery/2010-11

| 11" February, 2011 |

To

The Custodian,

The Special Court (TORTS) Act, 1992,

Banking Division, Department of Financial Services,

Ministry of Finance, Govt. of India,

10" Floor, Nariman Bhavan,
227, Vinay K Shah Marg,

Nariman Point, Mumbai — 400021.

Sir,

Sub.: Income Tax and Wealth Tax (Priority) demand
position in respect of the Notified Parties
of HSM Group (Individual Assessees) — Intimation Reg.

Ref.:

No.6209/CUS/BOM/Report for distribution of HMG

2009-10/2195 Vol. — 1V, dated February 4, 2011.

Be pleased to take on records demand under section 11(2) (a) of

the Special Court (TORTS) Act, 1992.

individual parties of the HSM Group.

This demand is in respect of notified

Sr. Name of the Notified Party | Principle Principle Total
No. amount of | amount of
Income Tax for | Wealth Tax for
AY. 1992-93 & | AY. 1992-93 &
i 1993-94 1993-94
1. | Late Shri Harshad Mehta 15586746589 1045214830 16631961419
2. | Smt. Jyoti H. Mehta 1154839314 139725586 1294564900
3. | ShriHitesh Mehta 0 34324195 34324195
4. | Smt. Pratima Mehta 0 24632820 24632820
5. | Smt. Deepika Mehta 0 28794056 28794056
6. | Shri Sudhir Mehta 12412141 43536209 55948350




Shri Ashwin Mehta 1463078230 190632438 1653710668
Smt. Rasila Mehta 160035389 20778756 180814145
Smt. Rina Mehta 134598829 12725773 147324602

TOTAL DEMAND 18511710492 1542)364663 20052075155

2.

The aforesaid revised position may kindly be placed before the

Hon'ble Special Court for information and consideration.

3.

Demand not covered by Section 11(2)(a) shall remain same as

communicated earlier.

Encl:
Copy for Information to:
i.

.
i,

As above.

Yours faithfully,

(ANIL SANT)

.-i

Asst. Commissioner of Income-tax,
Central Circle — 23, Mumbai.

The Chief Commissioner of Income Tax (Central)-ll, Mumbai.
The Commissioner of Income Tax (Central)-1I, Mumbai.
The Addl. C.I.T., Central Range — 7, Mumbai.

A.C.LT., C.C. — 23, Mumbai.




DETAILS OF OUTSTANDING DEMAND AS ON 20/01//2011
1. Late Shri HARSHAD S MEHTA —

AY. TAX INTEREST PENALTY TOTAL
1992-93 616'6311350 68138670659 0 74302569265
Less: TDS 2412744

6163898606 |
1993-94 9422847983 43411166744 9370582790 62204597517
PRIORITY
DEMAND 15586746589 111549837403 9370582790 13650,«7166782

o N L N
2 T N R

=y

ST ST/ ANIL SANT
TEEE ANEER AL, A WTer-23, g
Asstt. Commissioner of Income Tax,

Central Circle-23, Mumbai.




DETAILS OF OUTSTANDING NON-PRIORITY DEMAND AS ON 31/12/2010
HARSHAD S MEHTA

1.

AY TAX INTEREST | PENALTY TOTAL Remarks
1988-89 12242950 15216482 11461361 38920793 No appeal
1989-90 ' 0 0 -50000 50000(ITAT has Set Aside some issues to
A.O. vide order No. 5773/M/98 dt.
02-01-2008
1990-91 771132431 741465202 773903158| 2286500791|Appeal pending before the High Court
1991-92 3972325941| 5005130634 0| 8977456575|Departmental appeal pending with
ITAT
BLOCK 3043778184 0 0| 3043778184 No appeal
1994-95 43839982| 141656958| 1131725994| 1317222934 No appeal
1995-96 41745636| 149488654| 86263454 277497744 No appeal
1996-97 0 74303106| 46200250 120503356 No appeal
1997-98 0| 28953357| 22770520 51723877 Pending in ITAT
1998-99 3084005 23003731 10904005 36991741 No appeal
1999-2000 200240115| 294352966 200260115 694853196 No appeal
2000-01 68576182 90177676| 68591182 227345040 No appeal
2001-02 200624946 193603071 20639946 414867963 No appeal
2002-03 452500197| 524900228 0 977400425 Pending with CIT(A)
2003-04 2217245909| 1906831481 0| 4124077390 Pending with CIT(A)
2004-05 3166173 3387806 0 6553979 Pending with CIT(A)
2005-06 55933797| 46425052 0 102358849 Pending with CIT(A)
2006-07 62311430 53587829 0 115899259|  Appeal Pending with CIT(A)
“2007-08 55156721 49475579 0 104632300
2008-09 65383861 43611035 0 108994896
TOTAL 11269288460| 9385570847| 2372769985| 23027629292




DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 31/12/2010

1. HARSHAD S MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 468371 654548 875400 1998319 No Appeal
1989-90 3351345 0 1624513 4975858 No Appeal
1990-91 26564775 10625910 28093953 65284638 No Appeal
1991-92 165336143 294910075 165336143 625582361 No Appeal
1992-93 630782125 1182550331 946173187 2759505643 No Appeal
1993-94 414432705 33154616 414358156 861945477 No Appeal
TOTAL 1240935464 1521895480 1556461352 4319292296

PRIORITY 1045214830 1215704947 1360531343 3621451120
DEMAND ‘

NON 195720634 306190533 195930009 195930009
PRIORITY

DEMAND
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No 9 &l 2210
- REPORT,OF THE CUSTODIAN WITH REGARD TO ASSET-LIABILITY

POSITI OF HARSHAD MEHTA GROUP FOR THE PURPOSE OF
DISTRIBUTION

No312%/CUS/BOM/ REPORT FOR DISTRIBUTION,/ HMG, 2010(2195-1V)
: August 12, 2010

To,
The Officer on Special Duty

Special Court,
Mumbai.

Sir,

The Hon'ble Special Court by its order dated 30.04.2010 in Misc.
Petition No. 41 of 1999 has upheld the contention of the Custodian that all the
members of Harshad Mehta family/entities be treated as a group for the
purpose of discharge of liabilities of Harshad Mehta. In the light of the above,
the Custodian begs to place on record the present distribution report
alongwith the asset-liability position of Harshad Mehta Group as on
30.06.2010 as at Annexure ‘A’ for the purposes of distribution.

2. The Custodian states that the following picture emerges with regard to
the asset-liability position:

(i) ASSETS (including Smt. Rina S. Mehta and Smt. Rasila S. Mehta):

(i) The bank balance (including fixed deposits) of Harshad Mehta Group
as on 30.06.2010 is Rs.1,775.14 crores

(il) The estimated value of shares of Harshad Mehta Group as on
30.06.2010 is Rs.801.58 crores.

(iiiy The estimated value of immovable properties of Harshad Mehta
Group as on 30.06.2010 is Rs.44.34 crores.

(iv) The most optimistic estimate of amount receivable from other than
members/entities of Harshad Mehta Group as on 30.06.2010 at 15%
interest is Rs.142.71 crores.

(v) Bank Balance (including fixed deposits) on account of sale and accruals
of Benami Shares of Harshad Mehta Group as on 30.06.2010 is
Rs.231.37 crores.

(vi) Surplus TDS amount with Income Tax after adjusting for the
priority tax demand in respect of individual members/ entities of
Harshad Mehta Group is Rs.25.04 crores.

(ii) The Hon'ble Special Court in its order dated 26.02.2008 in Misc.
Petition 1 and 2 of 2007 regarding denotification of Smt. Rina Mehta and Smt.
Rasila Mehta held that they are nothing but the fronts of Harshad S Mehta
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. and hence their assets should be used to discharge his liabilities. The said
- order of the Special Court was challenged by the notified parties in the Apex
Court by way of Civil Appeal No. 2914, 2915 of 2008. The Supreme Court is
yet to pass final orders in these appeals. However, by way of an interim
order dated 05.05.2008, the Apex Court ordered that no assets of Smt. Rina
Mehta and Smt. Rasila Mehta shall be sold until further orders. In the light of
this, the shares belonging to Smt. Rina S Mehta and Smt. Rasila S Mehta
worth Rs.489.19 crores and immovable properties belonging to Smt. Rina
Mehta and Smt. Rasila Mehta worth Rs.5.45 crores are not being considered
for sale out of the total shares and immovable properties of Harshad Mehta
Group worth Rs.801.58 crores and Rs.44.34 crores respectively.

(iii) The benami shares of Harshad Mehta Group were sold by the
Custodian from time to time as per the orders of Special Court and the sale
proceeds and accruals of these shares were credited in a separate account viz.
Custodian A/c-Benami Shares of Harshad Mehta Group. The total amount
available in the said account (including FDs) is Rs.231.37 crore.

(iv)ASSETS(excluding Smt. Rina S. Mehta and Smt. Rasila S. Mehta):

as on 30.06.2010 is Rs.1,634.35 crores

30.06.2010 is Rs.312.39 crores.

(iii) The estimated value of immovable properties of Harshad Mehta
Group as on 30.06.2010 is Rs.38.89 crores.

(iv) The most optimistic estimate of amount receivable from other than
members/entities of Harshad Mehta Group as on 30.06.2010 at 15%
interest is Rs.142.71 crores.

(v) Bank Balance (including fixed deposits) on account of sale and accruals
of Benami Shares of Harshad Mehta Group as on 30.06.2010 is
Rs.231.37 crores.

(vi) Surplus TDS amount with Income Tax after adjusting for the
priority tax demand in respect of individual members/ entities of
Harshad Mehta Group is Rs.25.04 crores.

(v) LIABILITIES(excluding Smt. Rina S. Mehta and Smt. Rasila S.
Mehta):-

(A) With regards to Income Tax and Wealth Tax liability, the total tax
demand after appropriating the amount already released on the order of this
Hon'ble Court in respect of Harshad Mehta Group amounting to Rs.22,106.31
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crores as indicated by the Income Tax Department vide their letters dated
07.07.2010 and 09.07.2010 in respect of family members and entities of
Harshad Mehta respectively. The copies of the said letters are annexed hereto
and marked as Annexure ‘B’. The total outstanding demand in respect of
Harshad Mehta Group of Rs.22,106.31 crores consists of

(i) Priority Demand:
Rs.2,197.74 crores (IT demand for Assessment Year 1992-93 and
1993-94 i.e. statutory period)

(ii) Non-priority demand:
Rs.19,908.57 crore (including tax for non-priority period, Interest
and penalty for both Statutory and non-statutory period)

(B) The Custodian has so far released Rs.1,2 38 crore in respect of tax
liability of Harshad Mehta Group from time to/\Income Tax Department
against various orders of Hon'ble Special Court/Supreme Court by obtaining
undertaking from Income Tax Department to bring back the amount
alongwith interest, if so ordered by the Court. The Income Tax Department to
adjust all the said amount against the tax demand for the priority period of
Harshad Mehta Group and confirm the position.

(C)  As per order dated 13th February 2002 in Civil Appeal No. 7672 of 1999
with Chief Commissioner of Income Tax Vs. The Custodian the Income Tax
Department shall be entitled to appropriate the amounts of TDS received by
it only towards the tax liability of the notified party for the statutory period
from 01.04.1991 to 06.06.1992. The Income Tax Department vide their letters
dated 30t July 2010 have confirmed that they have started the process of
adjusting TDS amounts received by them in respect of family members of
Harshad Mehta Group and entities of Harshad Mehta Group against the
priority demand. Based on available TDS Certificates, IT Department has
given details of TDS credits available to Harshad Mehta Group of notified
entities for priority period. The copies of said letters are annexed hereto and
marked as Annexure ‘C’. Based on this the priority demand of Harshad
Mehta Group to Income Tax will reduce by Rs.46.65 crore.

(D) (i) The Enforcement Directorate (GOI) has imposed penalties to the tune
of Rs. 5, 42, 76, 000/- on M/s. Ahwin Mehta, Harshad S Mehta, M/s.
Harshad S. Mehta, Hitesh S. Mehta and Sudhir S. Mehta for contravening the
provisions of FERA Act 1973 and filed Misc. Application Nos. 8,11, 12 and 13
of 2004 seeking directions to the Custodian to make the payment from the
attached account of the notified party. The Hon'ble Special Court allowed the
applications to be withdrawn with liberty to lodge the claim with the
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Custodian; when the Custodian considers the question of distribution under
Section 11 of the Special Court (TORTS) Act, 1992. The Enforcement
Directorate has filed the necessary claims in this regard. Since this payment is
due to the Government of India, it is admissible for consideration under
Section 11 (2) (a) of the said Act.

(i) A sum of Rs. 99,704/- (say Rs. 0.01 crores) is also payable to
Government of Maharashtra towards Professional Tax as per the details
furnished in Annexure ‘D', under Section 11 (2) (a) of the said Act.

(E) Decrees in favour of Banks:
SL. | MA/MP/ Particulars | Notified| Order Date Decree Interest Total
No | Suit No. Party
1 | Suit No. Standard Harshad | 25.07.2003 5065349115.76| 11609363843.06 | 16674712958.8
28 of 1995 Chartered Bank|S Mehta 2
Vs. Harshad S
Mehta
2 | Suit No. State Bank of|Harshad | 03.03.2003 1371177578.98|  3120978610.67] 4492156189.65
471 of 1995 [India Vs.|S Mehta
Harshad S
Mehta
3 | MP 52 of State Bank of|Harshad | 18.01.1999 991098287.67 14866474.32 1005964761.99
1993 Saurashtra Vs.|S Mehta
Harshad S
Mehta
4 | Suit No. State Bank of{Harshad | 23.09.2002 1441095.92 3182699.83 4623795.75
44 of 1995 BSaurashtra Vs.|S Mehta
[Harshad S
Mehta
5 { MP 63 of State Bank of|Harshad | 22.04.2003 7069773179.68| 18893194052.85% 25962967232.5
1992 India, NHB Vs.|S Mehta 3
Jyoti H. Mehta &
Custodian
6 | MP 14 of State Bank of{Harshad | 14.08.2003 2220429059.00| 5131396346.93 7351825405.93
1995 India Vs.|S Mehta
Harshad S
Mehta
7 | MP 61 of SBI Capital| Harshad | 25.06.2003 162500000.00 429779109.58  592279109.58
1992 Market Vs.|S Mehta
IHarshad S ,
Mehta \
8 | Suit Canbank Ashwin | 20.04.1995 250000000.00 311092465.74  561092465.74
Iﬂzﬁ) of [Financial S Mehta
992 Services Limited
3 Vs. Ashwin S.
\“\(Q‘L\ Mehta
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MP 22 of Canbank Ashwin 14.09.1993 29000000.00 29000000.0¢
1992 Financial S Mehta i

Services Limited
Vs. Ashwin S.
Mehta

TOTAL 17160768317.01| 39513853602.98| 56674621919.9
' 9

-(F)  Decrees in favour of miscellaneous creditors of Harshad Mehta Group
are of Rs.8.48 crores. The details of all the decrees are given at Annexure ‘D’.

(G) Claims lodged in response to Public Notice but not included in (D), (E)
and (F) and other liabilities, as per audit report are Rs.199.55 crore.

3. In view of the submission made above, the position of liquid assets
available readily for distribution and liabilities of Harshad Mehta Group

(excluding Smt. Rina S. Mehta and Smt. Rasila S. Mehta) as on 30.06.2010 is
summarised as under: -

Assets:
1. Balance in Current A/c Rs.  4.96 crores
2. Fixed Deposit in Bank Rs. 1629.39 crores
3. Balance on account of benami shares Rs. 231.37 crores
Total Rs. 1865.72 crores
Liabilities:-
(1) | Dues under Section 11 (2) (a) Rs. in crores
(a) Income Tax Demand for priority period - 2197.74
(b) Enforcement Directorate 543 -
(c) Govt. of Maharashtra 0.01
Total (a+b+c) 2203.18
(2) | Dues under Section 11 (2) (b)
(a) Principal amount of Decrees in favour of banks 1716.07

(3) | Dues under Section 11 (2) (c)

(a) Dues of Income Tax
(i) Interest on Income Tax & Wealth Tax of priority
period 15269.06

(i) Income Tax & Wealth Tax of non-priority period
1494.63

(iii) Interest on Income Tax & Wealth Tax of non-
priority period : 1614.43




L -

(iv) Penalty on Income Tax & Wealth Tax of priority

period 1175.92
(v) Penalty on Income Tax & Wealth Tax of non-
priority period 354.53
Total of (a) (i+ii+iii+iv+v) 19908.57
(b) Dues of Banks |
(i) Interest on Decrees in favour of Banks 3951.38
(c) Decrees in favour of other creditors 3.04
(d) Claims lodged in response to Public Notice
17.43
(e) Other liabilities (as per audit report)
182.12
Total (at+b+c+d+e) 24062.54
Total liabilities (1+2+3) 27981.79
4. Further liquid assets will become available on sale of the balance

immovable properties and shares for which orders have been passed. The
Custodian therefore prays that this Hon'ble Court may be pleased to consider
passing orders directing distribution of available assets of Harshad Mehta
Group under Section 11 (2) of Special Court (TORTS) Act, 1992.

Be pleased to place this report before his Lordship Hon’ble Shri Justice
D.K. Deshmuih on 13t August 2010 at 11:00 A.M. for consideration and

appropriate orders.
w/
67(»’/ (NW
Officer el Special Duty

Authorized representative
of the Custodian
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ANNEXURE 'A’

DETAILS OF ASSETS AND LIABILITIES OF
HARSHAD MEHTA GROUP AS ON 30.06.2010

PARTICULARS

Rs. Cr. HMIG Rs. Cr. HMG Rs. Cr. Smt.
including Smt. | excluding Smt. Rina S,
Rina S. Mehta & | Rina S. Mehta & |Mehta & Smt.
Smt. Rasila S. Smt. Rasila S. Rasila S.
Mehta Mehta Mehta
1 2 3
ASSETS
(i) Immovable Assets 44,34 38.89 5.45
(i) Movable Assets (shares) 801.58 312.39 489.19
(iii) Bank Balances o
(1) Current Account 6.70 4.96) 1.74
(2) Fixed Deposit 1,768.44 1,629.39| =2 139.05
(iv) Bank Balance on Benami shares 231.37 231.37|— -
(Current Alc. & F.D.)
(v) *Amounts receivable (Loans & 142.71 142.71 -
Advances, Sundry Debtors, Misc.
Assets.
(vi) Surplus TDS amount with Income 25.04 25.04 -
Tax
TOTAL ASSETS 3,020.18 2,384.75 635.43
LIABILITIES
Income Tax ,
(i) * |Priority period (Net) 2,231.37 219774~ 33.63
(i)~ ~{Non-priority period 20,189.00 19,908.57| . 280.43
Banks/Fls
(i) Principal 1,716.07 1,716.07|~
(i) . |Interest 3,951.38 3,951.38
(i) Decreed Liabilities 8.48] - 8.48
(i) Other Liabilities 199.55 199.55
TOTAL LIABILITIES 28,295.85 27,981.79 314.06
EXCESS OF LIABILITIES 25,275.67|  25,597.04| (321.37)

OVER ASSETS

* Book value at 15% rate of interest

D:\My Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG31.06.2010
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OFFICE OF THE
DY. COMMISSIONER OF INCOME-TAX, CENTRAL CIRCLE-31
ROOM NO. 464, 4TH FLOOR, AAYAKAR BHAVAN
M.K. ROAD, MUMBAI 400 020
Tel. No. 22015562

No.DCIT/CC-31/Demand position/HSM Group/2009-10 Date : 07/07/2010

(/"he Custodian,
The Special Court (TORTS)Act 1992,

Banking Division,

Department of Ministry of Finance, Pl
10" floor,Nariman Bhavan, E
227,Vinay K. Shah Marg,
Nariman Point,

Mumbai-400 021.

Sir,
Sub: Income Tax demand position as on 30.06.2010
In respect of the notified parties - HSM Group
(Corporate entities).

Kindly refer to the above and find enclosed herewith the
demand position of notified persons of HSM Group (corporate entities)
as on 30.06.2010 duly updated after giving effect to the orders of ITAT
deleting the interest u/s.234 A/B/C, received till date for your kind
information and necessary action.

All the demands are enforceable at the level of Assessing
Officer unless stayed specifically by any Income Tax / Appellate
authority,

Yours faithfully,

<

Encl : As above. ?/L
~_4SK.SONI)

Asstt. Commissioner of Income-TaxX
Central Cir.-31,Mumbai.

Copy to:
1. The Commissioner of income Tax, Central — I, Mumbai for kind information.

2. The AddLC.1.T., Central Range — 7, Mumbai for kind information.

=
Asstt. Commissioner ¢f Income-Tax
Central Cir.-31,Mumbai.



DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Aatur Holdings P. Ltd.

EXHIBIT - A

Sr. No AXYr. Outstanding Penalty Interest Total
demand

1 1989-90 20039 63354 102119 185512

2 1991-92 2648566 0 15398496 18047062

3 1992-93 13821442 0 56793411 70614853

4 1993-94 1757702 22000 5883486 7663188

5 1994-95 "Nl Nil Nil 0

6 1995-96 Nil Nil Nil 0

7 1996-97 Nil Nl Nil 0

8 1997-98 Nil Nil Nil 0

9 1998-99 Nil 10000 Nil 10000

10 1999-2000 17888 10000 16009 43897

11 2000-2001 23100 23100 18480 64680

12 2001-2002 45878 0 35898 81776

13 2002-2003 42840 0 41234 84074

14 2003-2004 117600 0 77028 194628

15 2004-05 285655 285655 208528 779838

16 2005-06 1216822 0 572906 1789728

17 2006-07 782975 0 258382 1041357

18 2007-08 1158725 0 359204 1517929
Total Demand » 21939232 414109 © 79765181 102118522
Priority period 15579144 22000 . 62676897 78278041
Demand ’
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EXHIBIT - B

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Cascade Holdings P. L_td.

Sr.No AXYr. Outstanding Penalty Interest Total
demand
1 1991-92 Nil 56511043 26116224 82627267
2 1992-93 514667990 585642940 | 2541835186 3642146116
3 1993-94 31158908 33448583 115973574 180581065
4 1994-95 NIL NIL Nil 0
5 1995-96 NIL NIL 6243723 6243723
6 1996-97 NIL NIL 7223558 7223558
7 1997-98 Nil NIL 3084105 3084105
8 1998-99 Nil 10000 166090 176090
9 1999-2000 Nil 2000 269860 271860
10 2000-01 4782534 4582534 3945590 13310658
11 2001-02 5443817 0 4259787 9703604
12 2002-03 5033700 5063700 4844937 14942337
13 2003-04 5292000 0 3466260 8758260
14 2004-05 359522 0 255261 614783
15 2005-06 853713 0 213427 1067140
16 2006-07 386228 0 57934 444162
17 2007-08 851500 0 263965 1115465
Total Demand | 568829912 | 685260800 |-2718219481 3972310193
Priority period | 545826898 619091523 | 2657808760 3822727181

Demand
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EXHIBIT - C

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Divine Holdings P. L*.

Sr.No. AYr. Outstanding Penalty Interest Total
demand

1 1992-93 15282531 16186540 29012382 60481453

2 1993-94 1087336 920920 2292740 4300996

3 11994-95 1046137 862960 2484428 4393525

4 [1995-96 2000 0 480709 482709

5 |1996-97 0 0 509361 509361

6 |1997-98 NIL NIL Nil 0

7 11998-99 NIL 10000 NIL 10000

8 11999-2000 0 1000 58000 59000

9 |2000-01 601431 606430 496178 1704039

10 |2001-02 694917 0 543772 1238689

11 12002-03 601545 0 578988 1180533

12 |2003-04 1060238 0 694456 1754694

13 |2004-05 2930317 2930317 2240887 8101521

14 12005-06 1673689 0 401685 2075374

15 2006-07 1422330 0 524263 1946593

16 {2007-08 1768136 623479 2391615
Total Demand | - 28170607 21518167 40941328 90630102
Priority period 16369867 17107460 31305122 64782449

Demand
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EXHIBIT - D

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Eminent Holdings P. Lid.

Sr.No. AYr. Outstanding Penalty Interest Total
demand
1 1992-93 Nil 175375 264676 440051
2 1993-94 Nil 336380 1380569 1716949
3 1995-96 Nil Nil Nil 0
4 1997-98 2873002 0 4751246 7624248
9] 1998-99 10919 10000 323460 344379
6 1999-00 Nil 2000 215227 217227
7 12000-01 603991 608991 498291 1711273
8 (2001-02 716189 0 560574 1276763
9 |2002-03 672231 702231 647022 2021484
10 12003-04 758153 0 496590 1254743
11 12004-05 338015 0 237418 575433
12 12005-06 387749 0 188253 576002
13 {2006-07 398100 0 142562 540662
14 |2007-08 2075084 0 739151 2814240
Total Demand - 8833433 1834977 10445039 21113454
Priority period 0 511755 1645245 2157000

Demand
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EXHIBIT - E

DETAILS OF OUTSTANDING DEM.XND AS ON 30.06.2010

Fortune Holdings P. Ltd.

Sr.No AYr. Outstanding Penalty Interest Total
demand
1 1991-92 8642110 55711983 10889046 75243139
2 1992-93 0 19065600 52302106 71367706
3 1993-94 652288 39674030 52470328 92796646
4 1994-95 0 0 3012812 3012812
5 1995-96 16100 0 4498244 4514344
6 1996-97 11573 0 6328226 6339799
7 1997-98 53625 0 4993755 5047380
8 1998-99 0 10000 1723001 1733001
9 1999-2000 0 2000 1972159 1974159
10 2000-2001 3676873 3716873 3033419 10427165
11 2001-2002 4233966 0 3313080 7547046
12 2002-2003 3492983 3522983 3361996 10377962
13 2003-2004 2028600 2048600 1328733 5405933
14 2004-05 1241612 0 322919 1564531
15 2005-06 3280913 0 853037 4133950
16 2006-07 1680752 0 420188 2100940
17 2007-08 1598282 0 495468 2093750
Total Demand 30609677 123752069 | 151318517 305680263
Priority period 652288 . 58739630 |.104772434 164164352

Demand
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EXHIBIT - F

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Growmore Exports P. Ltd.

Sr.No. AYT. Outstanding Penalty Interest Total
demand
1 1992-93 Nil 0 199765141 199765141
2 1993-94 Nil 0 3553701 3553701
3 1995-96 5414079 0 28337197 33751276
4 1996-97 1988543 0 9209503 11198046
5 1997-98 2427561 0 8742753 11170314
6 1998-99 410865 10000 574368 995233
7 1999-2000 760906 10000 1809501 2580407
8 2000-2001 1184321 0 977063 2161384
9 2001-2002 1417385 0 1109104 2526489
10 2002-2003 1285200 1315200 1237005 38374056
11 2003-2004 992250 0 649924 1642174
12 2004-05 4537626 4537626 2223437 11298689
13 2005-06 6698755 0 3224351 9923106
14 2006-07 12809 0 1793 14602
15 2007-08 5454367 0 1715464 7169831
Total Demand - 32584667 5872826 1263130305 301587798
Priority period 0 0 - 203318842 203318842

Demand
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EXHIBIT - G

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Growmore Research & Assets Managenient Ltd.

Sr.No. AYr. Outstanding Penalty Interest Total
demand

1 1989-90 0 3377691 1667018 5044709
2 1990-91 14671428 24750 36436561 51132739
3 1991-92 96302535 0 559893307 | 656195842
4 1992-93 Nil Nil 1149012573 1149012573
5 1993-94 Nil Nil 102935235 102935235
6 1994-95 110570669 0 358337421 468908090
7 1995-96 143952682 15000 | 430418378 574386060
8 1996-97 194132365 0 | 474226435 668358800
9 1997-98 103828310 0 196816926 300645236
10 1998-99 68475925 10000 92332907 160818832
i1 1999-2000 59517836 10000 51780514 111308350
12 2000-2001 82147800 0 69825630 151973430
13 2001-02 181381315 0 141930879 323312194
14 2002-03 82988220 83018220 79876162 245882602
15 2003-04 74404050 0 48734653 123138703
16 2004-05 21141572 21141572 17336089 59619233
17 2005-06 19591907 0 12864335 32456242
Total Demand 1253106614" 107597233 3824425023 5185128870
Priority period 0 0 1251947808 1251947808

Demand
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EXHIBIT - H

DETAILS OF OUTSTANDING DEMARSD AS ON 30.06.2010

Growmore Leasing & Investments P. Ltd.

Sr.No. AYr. Outstanding Penalty Interest Total
demand
1 1990-91 120220 0 1134937 1255157
2 1991-92 115174472 115174474 145119835 375468781
3 1992-93 0 50000 584818752 584868752
4 1993-94 38846770 32852614 97272673 168972057
5 1994-95 2000027 0 8595145 10595172
6 1995-96 13593287 15000 38839831 52448118
7 1996-97 8971636 0 34720499 43692135
8 1997-98 12576858 15000 31785989 44377847
9 1998-99 2199183 10000 5234528 7443711
10 1999-2000 0 10000 3175667 3185667
11 2000-2001 246827 0 4010610 4257437
12 2001-02 18191038 - 0 14174487 32365525
13 2002-03 16582650 16612650 15960800 49156100
14 2003-04 12109125 0 7931477 20040602
15 2004-05 1808546 0 1428762 3237308
16 2005-06 11586726 0 8110709 19697435
Total Demand 1254007365 | 164739738 | 1002314701 1421061804
Priority period 38846770 . 32902614 | - 682091425 753840809
demand
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DETAILS OF OUTSTANDIHN

-~
3

EXHIBIT - 1
DEMAND AS ON 30.06.2010

Harsh Estate P. Ltd.

Demand

Sr. AYr. Outstanding | Penalty Interest Total
No. demand
1 1989-90 10144 62370 101172 173686
2 1991-92 502218 1214263 12063924 13780405
3 1992-93 0 40000 12936518 12976518
4 1993-94 454464 ’ 0 923848 1378312
5 1994-95 1789904 1789904 8093273 11673081
6 1995-96 0 0 1362578 1362578
7 1996-97 89116 0 3079615 - 3168731
8 1997-98 0 0 2646845 2646845
9 1998-99 0 1051845 925936 1977781
10 1999-2000 2390724 2392724 2139695 6923143
11 2000-01 1944804 1944800 1604462 5494066
12 2001-02 2236046 0 1749206 3986252
13 2002-03 1171811 1201811 1127867 3501489
14 2003-04 2166427 0 1419010 3585437
15 2004-05 1158318 0 822406 1980724
16 2005-06 6814484 0 1771766 8586250
17 2006-07 212751 0 532150 744901
18 2007-08 2509344 0 777896 3287240
Total Demand - 23450555 9697717 | 54078167 87226439
Priority period 454464 -40000 13860366 14354830
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EXHIBIT - J

DETAILS OF OUTSTANDING BEMAND AS ON 30.06.2010

Orion Travels P. Ltd.

Sr.No. AYT. Outstanding Penalty Interest Total
demand
1 1990-91 25675 0 125199 150874
2 1991-92 3002092 3127092 18331183 24460367
3 1992-93 0 31538325 18747950 50286275
4 1993-94 0 0 1664156 1664156
5 1994-95 0 0 626052 626052
6 1996-97 169419 169419 324436 663274
7 1997-98 42246 0 60621 102867
8 1998-99 18426 10000 42619 71045
9 1999-2000 0 2000 170012 172012
10 2000-2001 577500 0 485098 1062598
11 2001-02 594144 0 464917 1059061
12 2002-03 535500 0 515419 1050919
13 2003-04 643125 0 421247 1064372
14 2004-05 18705 0 4863 23568
15 2005-06 870253 0 431144 1301397
16 2006-07 151804 0 50095 201899
17 2007-08 261572 0 81088 342660
Total Demand - 6910461 -34846836 42546099 84303396
Priority period 0 - 31538325 | 20412106 51950431

Demand




EXHIBIT - K
DETAILS OF OUTSTANDING DENAND AS ON 30.06.2010

Pallavi Holdings P. Ltd.

Sr.No A.Yr. Outstanding Penalty Interest Total
demand
1 1994-95 1156014 0 833597 1989611
2 1998-99 0 10000 313627 323627
3 2000-2001 1968574 0 5235114 7203688
4 2001-2002 2557446 0 2035376 4592822
5 2002-2003 2259194 2434750 2314574 7008518
6 2003-04 2646000 0 1733130 4379130
7 2005-06 365449 0 249675 615124
8 2006-07 205961 0 157414 363375
9 2007-08 56721 0 17273 72994
Total Demand 11214359 2444750 12889780 26548889
Priority period 0 0 0 0
Demand




— 20,_

EXHIBIT - L

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Topaz Holdings P. Itd.

Sr.No AYr. Outstanding Penalty Interest Total
demand
1 1993-94 60662 0 1590530 1651192
2 1994-95 0 376452 0 376452
3 1995-96 0 914320 0 914320
4 1998-99 0 2000 0 2000
5 1999-2000 529 0 496 1025
6 2000-2001 46200 0 36960 83160
7 2001-2002 645231 0 504893 1150124
8 2002-2003 581910 611910 560089 1753909
9 2003-2004 782775 0 512718 1295493
10 2005-06 33343 0 8336 41679
11 2006-07 47285 0 15604 62889
12 2007-08 20747 0 6433 27180
Total Demand 2218682 - 1904682 - 3236059 7359423
Priority period 60662 0 1590530 1651192

Demand
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EXHIBIT - M

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Velvet Holdings P. L.td.

Sr.No A.Yr. Outstanding | Penalty Interest Total
demand
1 1992-93 0 708540 1095426 - 1803966
2 1993-94 1332725 1445330 2828960 5607015
3 1995-96 1133670 3362970 2307018 6803658
4 1998-99 0 10000 0 10000
5 1999-2000 0 2000 0 2000
6 2000-2001 263424 268424 217328 749176
7 2001-2002 261480 0 204609 466089
8 2002-2003 235620 0 226785 462405
9 2003-2004 683550 0 447725 1131275
10 2004-05 7459213 7459213 5235033 20153459
11 2005-06 14911565 0 402612 1893767
12 2006-07 1723446 0 258517 1981963
13 2007-08 2294867 0 808749 3103616
Total Demand 16879150 13256477 | 14032762 44168389
Priority period 1332725 2153870 |~ 3924386 7410981

Demand




EXHIBIT - N
DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Treasure Holdings P. I-td.

~22-

Sr.No. AXr. Outstanding | Penalty Interest Total
demand
1 1992-93 332643 350760 862375 1545778
2 1993-94 740133 338445 1718329 2796907
3 1998-99 0 10000 0 10000
4 1999-2000 0 12150 0 12150
5 2000-2001 77385 5000 61906 144291
6 2001-2002 79385 0 62119 141504
7 2002-2003 71757 0 69066 140823
8 2003-2004 73868 0 48383 122251
9 2006-07 1000 0 0 1000
Total Demand - 1376171 716355 2822178 4914704
Priority period - 1072776 - 689205 | - 2580704 4342685
Demand
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EXHIBIT - O

DETAILS OF OUTSTANDING DEMAND AS ON 30.06.2010

Zest Holdings P. Ltd.

Sr.No. A.Yr. Outstanding Penalty Interest Total
demand
1 1992-93 0 0 4625668 4625668
2 1993-94 0 2824650 10822305 13646955
3 1994-95 769752 0 1016456 1786208
4 1995-96 0 0 3332893 3332893
5 1996-97 0 0 4901606 4901606
6 1997-98 0 0 3697776 3697776
7 1998-99 0 12150 1999858 2012008
8 1999-2000 1548725 1560875 1401595 4511195
9 2000-2001 4004858 4009858 3304004 11318720
10 2001-2002 4501625 0 3522522 8024147
11 2002-2003 4063178 0 3910808 7973986
12 2003-2004 4080518 0 2672739 6753257
13 2004-05 3259093 0 2354648 5613741
14 2005-06 3209872 0 1545513 4755385
15 2006-07 3189547 0 478432 3667979
16 2007-08 3897390 0 1319343 5216733
Total Demand - 32524558 > 8407533 | > 50906166 91838257
Priority period 0 - 2824650 -15447973 18272623

Demand
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CFFICE OF THE
Asst. COMMISSIONER OF INCOME-TAX CENTRAL CIR. 23
,ROOM NO. 464,4™ FLOOR, AAYAKAR BHAVAN
M.K. ROAD, MUMBALI 400 020
Tel. No. 22015562

No.ACIT. CC-23/Demand position/HSM Group/10-11  Date : 09.07.2010 _

P

V4 -
The Custodian, '
The Special Court (TORTS)Act 1992, %
Banking Division, =7
Eartment of Ministry of Finance, 4 &
10" floor, Nariman Bhavan, -

227, Vinay K. Shah Marg,

Nariman Point, " ' \) ‘ S
Mumbai - 400 021. L /

Sir,

e\ Ao ~ea
icome-tax and Wealth tax demand puo

Sub: In
the notified parties of HSM Group —1In

Kindly find enclosed the Income Tax & Wealth Tax demand position of
notified persons of HSM Group (Non-Corporate entities) as on 09.07.2010 for
your information and necessary action. |

Yours faithfully,

=l

( ANIL S. SANT)
i Asstt. Commissioner of Incore Tax
Central Cir. 23, Mumbai.

Sty ¢ 7%
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The CIT, Central —lI, Aayakar Bhawan, Mumbal for
kind information.
2. The AddI.CIT, C.R. 7, Aayakar Bhawan,Mumbai for
kind information.

Asstt. Commissioner of Income Tax
Central Cir. 23, Mumbaii.
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DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010
HARSHAD S MEHTA

1.

AY TAX INTEREST PENALTY TOTAL. Remarks
1988-89 12242950 15216482 11461361 38920793 No appeal
1989-90 0 0 50000 50000|ITAT has Set Aside some issues
To A.O. vide order No. 5773/M/98
1990-91 771132431 741465202 773903158 2286500791|Appeal pending before the High
Court
1991-92 3972325941 5005130634 0 8977456575 {Departmental appeal pending with
ITAT
1992-93 6286513236 68138670659 0 74425183895|This demand has been raised on
account of giving effect to CIT]
appeal's order dtd-24.3.10
1993-94 9422847983 43411166744 9370582790 62204597517 |This demand has been raised on
account of giving effect to CIT]
appeal's order dtd-24.3.10
BLOCK 3043778184 0 0 3043778184 No appeal
1994-95 43839982 141656958 1131725994 1317222934 No appeal
1995-96 41745636 149488654 86263454 277497744 No appeal
1996-97 0 74303106 46200250 120503356 No appeal
1997-98 0 28953357 22770520 51723877 Pending in ITAT
1998-99 3084005 23003731 10904005 36991741 No appeal
1999-2000 200240115 294352966 200260115 694853196 No appeal
2000-01 68576182 90177676 68591182 227345040 No appeal
2001-02 200624946 193603071 20639946 414867963 No appeal
2002-03 452500197 524900228 0 977400425 Pending with CIT(A)
2003-04 2217245909 1906831481 0 4124077390 Pending with CIT(A)
2004-05 3166173 3387806 0 6553979 Pending with CIT(A)
2005-06 55933797 46425052 0 102358849 Pending with CIT(A)
2006-07 62311430 53587829 0 116899259 Appeal Pending with CIT(A)
TOTAL | 26858109097 120842321636 11743352775 159443783508
PRIORITY | 15709361219 111549837403 9370582790 136629781412
DEMAND
NON 11148747878 9292484233 2372769985 22814002096
PRIORITY

DEMAND




DETAILS OF OUTSTANDING DEMAMD AS ON 09.07.2010

2. JYOTI H.MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 0 324650 862116 1186766 Appeal in High Court
1989-90 0 825383 0 825383| ITAT has dismissed the Assessees
Appeal vide order no. 3279/M/07
dtd. 13-12-2007

1990-91 0 2891536 0 2891636 Appeal in High Court
1991-92 19075804 193533564 32297084 2449064562 Pending with CIT(A)
1992-93 2265158839 11642738771] 0 13907897610 Pending with CIT(A)
1993-94 275198039 1455665651 28142340 1759006030 No appeal
1994-95 80946676 2241273556 146180014 451254045 Pending with CIT(A)
1995-96 35097612 143546291 53915417 232559320 No appeal
1996-97 8576275 75515348 46644413 130736036 No appeal
1997-98 6590552 52826577 40665828 100082957 Pending with ITAT
1998-99 9997856 37713116 17517856 65228828 No appeal

1999-2000 4306778 12013201 7526778 23846757 No appeal
2000-01 8617117 14224506 10832117 33673740 No appeal
2001-02 6814678 9011588 7832219 23658485 Pending with CIT(A)
2002-03 32419119 37606178 0 70025297 Pending with CIT(A)
2003-04 177406259 1562569381 0 329975640 Pending with CIT(A)
2004-05 4316508 4618664 0 8935172 Pending with CIT(A)
2005-06 4910592 4075791 0 8986383 Pending with CIT(A)
2006-07 8379834 7206657 0 15586491 Appeal Pending with CIT(A)
TOTAL 2947812538 14071034208 392416182 17411262928

PRIORITY | 2540356878 13098404422 28142340) 15666903640

DEMAND

NON 407455660 972629786 364273842 17443592848
PRIORITY

DEMAND




DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

3. HITESH S. MEHTA

AY TAX INTEREST PENALTY TOTAIL Remarks
1987-88 0 12712 0 12712 No appeal
1988-89 0 6730 19172 25902 No appeal
1989-90 0 9795 0 9795 No appeal
1990-91 0 282631 837590 1120221 Restored to CIT (A)
1991-92 25646376 34366042 0 60012418 Restored to CIT (A)
1992-93 0 974298689 0 974298689 Pending with CIT(A)
1993-94 13094085 486000496 0 499094581 Appeal is restored to the file of
CIT(A) by the ITAT
1994-95 5765263 24295505 0 30060768 Pending with CIT(A)
1995-96 3923747 26087741 0 30011488 Restored to CIT (A)
1996-97 469333 21839560 13221498 35530391 Pending with CIT(A)
1997-98 0 17314437 13634460 30948897 Pending with CIT(A)
1998-99 6034728 16422633 0 22457361 Pending with CIT(A)
1999-2000 2809167 12969715 0 15778882 Pending with CIT(A)
2000-01 6051741 7958037 0 14009778 Pending with CIT(A)
2001-02 5006229 4831009 0 9837238 Pending with CIT(A)
2002-03 12543490 7432959 0 19976449 Pending with CIT(A)
2003-04 81260911 44842409 0 126103320| Appeal Pending with CIT(A)
2004-05 37285579 15399538 0 52685117| Appeal Pending with CIT(A)
2005-06 . 38213846 12229819 0 50443665| Appeal Pending with CIT(A)
2006-07 31233470 9994710 0 41228180 Appeal Pending with CIT(A)
2007-08 31514927 10399926 0 41914853|  Appeal Pending with CIT(A)
TOTAL 300852892 1726995093 27712720 2055560705
PRIORITY 13094085 1460299185 0 1473393270
DEMAND : :
NON 287758807 266695908 27712720 582167435
PRIORITY

DEMAND
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4. PRATIMA H. MEHTA

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 0 6087 16788 22875 No appeal
1989-90 0 127989 0 127989
1990-91 0 156416 329412 485828
1991-92 30055860 322505226 0 352561086 Pending with CIT(A)
1992-93 0 1833309802 0 1833309802 Pending with CIT(A)
1993-94 0 349816608 0 349816608| Rectification application filed
before CIT(A) by Department.
1994-95 3573009 16716421 0 20289430 Pending with CIT(A)
1995-96 2182528 15294572 0 17477100 No appeal
1996-97 0 11512864 7470029 18982893| Restore to CIT(A) vide order
No.ITA 6108/M/02/dtd.23.12.05
1997-98 0 8600486 7088382 15688868 Restore to CIT(A)vide order
No.ITA 6109/M/02 dtd. 23.12.05
1998-99 2195336 7178722 0 9374058 Pending with CIT(A)
1999-2000 2357386 3745284 0 6102670 Pending with CIT(A)
2000-01 2672462 2474198 0 5146660 Pending with CIT(A)
2001-02 2682189 3360311 0 6042500 Pending with CIT(A)
2002-03 9358766 5499420 0 14858186 Pending with CIT(A)
2003-04 46323708 24655529 0 70979237 Appeal Pending with CIT(A)
2004-05 31299994 13172823 0 44472817|  Appeal Pending with CIT(A)
2005-06 12522306 4007138 0 16529444|  Appeal Pending with CIT(A)
2006-07 25756087 8292926 0 34049013|  Appeal Pending with CIT(A)
2007-08 19742309 6514962 0 26257271 Appeal Pending with CIT(A)
TOTAL 190721940 2636947784 14904611 2842574335
PRIORITY 0 2183126410 0 2183126410
DEMAND
NON 190721940 453821374 14904611 659447925
PRIORITY

DEMAND
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DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

5. DEEPIKA A.MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 217256 373408 1678228 2268892 |Penalty restored to CIT(A) vide order No.
8112, 8113/Bom/95 and also Demand
restored to AO vide order No.
3552/Bom/94 dated 17.3.06.
1989-90 552149 2677545 0 3229694 Pending with CIT(A)
1990-91 1439346 6285850 0 7725196| Restored to CIT(A) vide order No.
2803/ M/04 dated 31.3.06
1991-92 32403223 1567641680 100000 190144903| Restored to CIT(A) vide order No.
2804/ M/04 dated 31.3.06
1992-93 8041553 1946099808 0 1954141361 Appeal Pending with CIT(A)
1993-94 0 99279605 0 99279605| Appeal Pending with CIT(A)
1994-95 2435957 13307701 5795957 21539615 No appeal
1995-96 1082086 13765928 0 14848014 | Restore to CIT(A) vide order No.ITA
2204/M/02 dtd. 25.05.05
1996-97 0 10800360 30000 10830360 Restore to CIT(A) vide order
No.6106/M/02dtd. 29.12.05
1997-98 0 9009429 0 9009429 Restore to CIT(A) vide order
No.6107/M/02 dtd. 29.12.05
1998-99 2850900 8912288 4110900 15874088 No appeal
1999-2000 2956569 6886446 4266569 14109584 No appeal
2000-01 1751732 3618524 2766732 8136988 No appeal
2001-02 1989577 2643688 2754577 7387842 No appeal
2002-03 21703535 25176100 0 46879635|  Appeal Pending with CIT(A)
2003-04 90413235 77755382 0 168168617| Appeal Pending with CIT(A)
2004-05 17382283 6160350 0 23542633 Appeal Pending with CIT(A)
2005-06 7523072 2736239 0 10259311 Appeal Pending with CIT(A)
2006-07 8274398 6389396 0 14663794|  Appeal Pending with CIT(A)
2007-08 11012777 5713117 0 16725894|  Appeal Pending with CIT(A)
TOTAL 212029648 2405232844 21502963 2638765455
PRIORI
DEMA[I[T 8041553 2045379413 0 2053420966
NON i3
PRIORITY 203988095 359853431 21502963 585344489

DEMAND




DETAILS OF OUTSTANDING DEL:AND AS ON 09.07.2010

6. SUDHIR S. MEHTA

— 3@._

AY TAX INTEREST PENALTY TOTAL Remarks
1987-88 108737 135332 190620 434689 Pending with ITAT
1988-89 121479 160417 296055 577951 Pending with ITAT
1989-90 86301 871773 0 958074 No appeal
1990-91 737364 1428275 0 2165639 Pending with ITAT & RA
1991-92 47145846 236931446 0 284077292 | Restored to CIT(A) vide order No.
4833/ M/03 dated 25.4.06
1992-93 317423996 1517001882 0 1834425878 Appeal Pending with CIT(A)
1993-94 0 210066549 44429996 254496545 No appeal
1994-95 11115526 33730710 14675526 59521762 No appeal
1995-96 2555045 16263117 5752220 24570382 No appeal
BLOCK 0 15000 15000 No appeal
1996-97 68676 11830883 7333014 19232573 No appeal
1997-98 67212 10173564 7855818 18096594 No appeal
1998-99 3197645 8955819 41176456 16271109 No appeal
1999-2000 2554434 4847199 3574434 10976067 No appeal
2000-01 2321936 4318514 3336936 9977386 No appeal
r§2001-02 3953981 3815589 3968981 11738551 No appeal
rl002_03 42450735 49242852 0 91693587 Appeal Pending with CIT(A)
2003-04 122348149 105219409 0 227567558 Appeal Pending with CIT(A)
2004-05 16848550 16332181 0 32180731 Appeal Pending with CIT(A)
2005-06 6245318 4184363 0 104296681  Appeal Pending with CIT(A)
2006-07 11561981 3815454 0 15377435]  Appeal Pending with CIT(A)
2007-08 11811478 3897788 0 15709266 Appeal Pending with CIT(A)
TOTAL 602724389 2242223116 95546245 2940493750
PRIORITY 317423996 1727068431 44429996 2088922423
DEMAND |
NON 285300393 515154685 51116249 851571327
PRIORITY
DEMAND
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7. ASHWIN S. MEHTA

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 0 22503 27584 50087 No appeal
1989-90 0 134552 246621 381173
1990-91 0 876691 0 876691 No appeal
1991-92 167024706 217240575 0 384265281 Restored to CIT(A) vide order No.
3122/ M/03 dated 31.3.06
1992-93 1354494496 12573018949 0 13927513445| Restored to CIT(A) vide order No.
7926/ M/03 dated 31.3.06
1993-94 111895871 588572283 25000 700493154| Appeal Pending with CIT(A)
1994-95 47308400 108809320 4740840 160858560|  Appeal Pending with CIT(A)
1995-96 15912697 41373012 0 57285709 Pending with CIT(A)
1996-97 10791832 50524152 31189748 92505732 | Restored to CIT(A) vide order No.
5035/ M/05 dated 31.3.06
1997-98 9246140 25976223 20011710 55234073
1998-99 7748816 15148932 90000 22987748 Pending with CIT(A)
1999-2000 4121134 6058064 4121134 1430033 Pending with CIT(A)
2000-01 7188483 9452852 7203483 23844818 Pending with CIT(A)
2001-02 5515478 5391379 5530478 16437335 Pending with CIT(A)
2002-03 32111457 37249291 0 69360748| Appeal Pending with CIT(A)
2003-04 230460859 198196337 0 428657196|  Appeal Pending with CIT(A)
TOTAL 2003820369 13878045115 73186598 15955052082
PRIORITY | 1466390367 13161591232 25000 14628006599
DEMAND
NON 537430002 716453883 73161598 1327045483
PRIORITY
DEMAND

/»
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8. RASILA S. MEHTA

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 2005 4019 5892 11916 No appeal
1989-90 0 331355 0 321355 No appeal
1990-91 254595 362796 0 617391 Appeal in High Court
1991-92 26538345 1333684562 40217026 200123823| Restored to CIT(A) vide order No.
200/ M/04 dated 31.3.06
1992-93 134571277 764891326 0 899462603| Appeal Pending with CIT(A)
1993-94 44640586 194675360 0 239315946 Restored to CIT(A) vide order No.
8113/ M/03 dated 31.3.06
1994-95 5464133 25415049 10000 30889182 Pending with ITAT
1995-96 5293693 13763601 0 19057294 | Restore to CIT(A) vide Order No.ITA
2467/M/02 dt.30.06.05
1996-97 5488936 13338114 8263404 27090454 | Restore to CIT(A) vide order No.ITA
6114/M/02 dtd.09.12.05
1997-98 5822644 11354157 8763966 25940767 |Restore to CIT(A) vide order No.ITA
6115/M/02 dtd. 09.12.05
1998-99 0 13984737 7163320 21148057 Appeal Pending with ITAT
1999-2000 3341662 4912239 0 8253901 Appeal Pending with ITAT
2000-01 3873491 5093638 0 8967129] Appeal Pending with CIT(A)
2001-02 2662887 2569683 0 5232570  Appeal Pending with CIT(A)
2002-03 37174019 43121861 0 80295880| Appeal Pending with CIT(A)
| 2003-04 35557005 30579024 0 66136029 Appeal Pending with CIT(A)
2004-05 6758316 5864557 0 12622873  Appeal Pending with CIT(A)
2005-06 6410577 4440310 0 10850887  Appeal Pending with CIT(A)
2006-07 6533552 5084863 0 11618415|  Appeal Pending with CIT(A)
2007-08 8718342 4811668 0 13530010{  Appeal Pending with CIT(A)
TOTAL 339106065 1277966809 64423608 1681496482
PRIORITY | 179211863 959566686 0 1138778549
DEMAND
NON 159894202 318400123 64423608 542717933
PRIORITY
DEMAND




DETAILS OF OUTSTANDING DEIAND AS ON 09.07.2010
9. RINA S. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1992-93 111713878 604877849 170571201 887162928 Pending with CIT(A)
1993-94 23905166 124984654 0 148889820 No appeal
1994-95 2716796 12636497 10000 15363293 No appeal
1995-96 2884286 7461714 0 10346000 Restore to CIT(A) vide order
No.ITA 2468/M/02 dt. 30.06.05
1996-97 2545596 6185800 0 8731396 No appeal
1997-98 3470212 6766914 30000 10267126 No appeal
1998-99 1479143 2891722 0 4370865 No appeal
1999-2000 1396345 1787319 0 3183664 No appeal
2000-01 1589149 2089728 0 3678877 No appeal
2001-02 1365352 1317563 0 2682915 No appeal
2002-03 50397155 58460700 0 108857855|  Appeal Pending with CIT(A)
2003-04 45680881 38257739 0 83938620]  Appeal Pending with CIT(A)
2004-05 17831476 16226643 0 34058119  Appeal Pending with CIT(A)
2005-06 5908958 3959002 0 9867960| Appeal Pending with CIT(A)
2006-07 18795049 6202366 0 24997415|  Appeal Pending with CIT(A)
2007-08 17533116 5725928 0 23259044| Appeal Pending with CIT(A)
TOTAL 309212558 899832138 170611201 1379655897
PRIORITY 135619044 729862503 170571201 1036052748
DEMAND
NON 173593514 169969635 40000 343603149
PRIORITY
DEMAND

Asstt. Commissioner of Income Ta

(Anil 8. sant )’ ==

Central Circle 23, Mumbai




DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010
HARSHAD S MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1988-89 468371 654548 875400 1998319 No Appeal
1989-90 3351345 0 1624513 4975858 No Appeal
1990-91 26564775 10625910 28093953 65284638 No Appeal
1991-92 165336143 294910075 165336143 625582361 No Appeal
1992-93 630782125 1182550331 946173187 2759505643 No Appeal
1993-94 414432705 33154616 414358156 861945477 No Appeal
TOTAL 1240935464 1521895480 1556461352 4319292296

PRIORITY | 1045214830 1215704947 1360531343| 3621451120
DEMAND

NON 195720634 306190533 195930009| 697841176
PRIORITY
DEMAND




DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010

2. JYOTIH.MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 0 0 283 283 No Appeal
1987-88 4185 7249 7802 19236 No Appeal
1988-89 0 0 0 0 No Appeal
1989-90 51730 173880 35938 261548 Restored back to AO
1990-91 0 0 0 0 No Appeal
1991-92 1627128 14685808 2020468 18333404 Pending before ITAT vide

No.1888/M/07 dt.5.3.07
1992-93 114451373 879307009 160896403 1154654785 Pending before ITAT vide
No.WT63/M/06 dt.8.6.06
1993-94 25274213 2527421 25025984 52827618| Pending before ITAT vide No.WT
64/M/06 dt.8.6.06
TOTAL 141408629 896701367 187986878 1226096874
PRIORITY 139725586 881834430 185922387| 1207482403
DEMAND
NON 1683043 14866937 2064491 18614471
PRIORITY

DEAMAND
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DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010

3. HITESH S. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 0 0 3525 3525 No Appeal
1987-88 2644 0 0 2644 No Appeal
1988-89 0 0 936 936 No Appeal
1989-90 0 0 0 0 No Appeal
1990-91 0 0 0 0 No Appeal
1991-92 1909454 1527520 0 3436974 No Appeal
1992-93 32726330 18981271 0 51707601 No Appeal
1993-94 1597865 1086548 0 2684413| Restored to CIT(A) by ITAT vide No.
WTA/209/190/Bom/03 dtd 17.3.2006
TOTAL 36236293 21595339 4461 57836093
PRIORITY 34324195 20067819 0 54392014
DEMAND
NON 1912098 1527520 4461 3444079
PRIORITY

DEMAND
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DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010

4. PRATIMA H. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 0 0 780 780 No Appeal
1987-88 0 0 821 821 No Appeal
1988-89 0 0 0 0 No Appeal
1989-90 4865 74791 0 79656 No Appeal
1990-91 3520 0 3520|Restored back to AO by ITAT vide no.
WTA 725/B/94 dtd.30.1.04
1991-92 1861187 6170766 0 8031953 |Restored back to AO by ITAT vide no.
WTA 725/B/94 dtd.30.1.04
1992-93 22584106 62430372 0 85014478|Restored back to AO by ITAT vide no.
WTA 725/B/94 dtd.30.1.04
1993-94 2048714 1393126 0 3441840 |Restored back to AO by ITAT vide no.
) WTA 223/B/04 dtd.17.03.06
TOTAL 26502392 70069055 1601 96573048
PRIORITY 24632820 63823498 0 88456318
DEMAND
NON 1869572 6245557 1601 8116730
PRIORITY

DEMAND
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DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010

5. DEEPIKA A.MEHTA

DEMAND

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 867 0 5549 6416 No Appeal
1987-88 491 0 13200 13691 No Appeal
1988-89 0 0 0 0 No Appeal
1989-90 24698 0 204535 229233 No Appeal
1990-91 0 0 0 0] Pending before ITAT vide No. WT
106/M/05
1991-92 2202248 7291642 2202248 11696138] Restored to CIT(A) by ITAT vide No.
WTA/113/ M/04 dated 31.3.06
1992-93 27203062 75736042 0 102939104 | Restored back to AO by ITAT vide no.
WTA/279,285/M/03 dtd. 20.01.06
1993-94 1590994 1081876 0f. 2672870 |Restored back to AO by ITAT vide no.
WTA/279,285/M/03 dtd. 20.01.06
| TOTAL 31022360 84109560 2425532 117557452
PRIORITY 28794056 76817918 0 105611974
DEMAND
NON 2228304 7291642 2425532 11945478
PRIORITY




DETAILS OF OUTSTANDING VEALTH-TAX DEMAND AS ON 09.07.2010

6. SUDHIR S. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 431 0 3366 3797 No Appeal
1987-88 4283 0 0 4283 Restore back to AO
1988-89 0 0 1323 1323 No Appeal
1989-90 12137 36960 0 49097 Restored back to AO
1990-91 0 0 0 0 No Appeal
1991-92 2769533 9307014 2817413 14893960 No Appeal
1992-93 39356891 110350819 0 149707710 No Appeal
1993-94 4179318 2841936 4088493 -11109747 No Appeal
TOTAL 46322593 122536729 6910595 175769917

PRIORITY 43536209 113192755 4088493 160817457
DEMAND

NON 2786384 9343974 2822102 149524860
PRIORITY

DEMAND




DETAILS OF OUTSTANDING YWEALTH-TAX DEMAND AS ON 09.07.2010

8. RASILA S. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1986-87 0 0 876 876 No Appeal
1987-88 1356 0 0 1356 No Appeal
1988-89 0 0 1438 1438 No Appeal
1989-90 20834 0 8519 29353 No Appeal
1990-91 0 0 0 0 No Appeal
1991-92 1776581 1421200 1769285 4967066 No Appeal
1992-93 20778756 12051678 20598936 53429370 No Appeal
TOTAL 22577527 13472878 22379054 58429459

PRIORITY 20778756 12051678 20598936 53429370
DEMAND.

NON 1798771 1421200 1780118 5000089
PRIORITY

DEMAND
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DETAILS OF OUTSTANDING WEALTH-TAX DEMAND AS ON 09.07.2010

9. RINA S. MEHTA

AY TAX INTEREST PENALTY TOTAL Remarks
1992-93 12725773 7380948 12750773 32857494 No Appeal
1993-94 0 0 0 0 No Appeal
TOTAL 12725773 7380948 12750773 32857494

PRIORITY 12725773 7380948 12750773 32857494
DEMAND

NON 0 0 0 0
PRIORITY
DEMAND

|
( ANIL S. SANT)

Asstt. Commissioner of Income Tax
Central Circle 23, Mumbai
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4 BANVEXRE ~ T

Office of the

Asst. COMMISSIONER OF INCOME TAX,
_ CENTRAL CIRCLE - 23, MUMBALI.
Room No. 409, 4t Floor, Aayakar Bhavan, M K Road, Mumbai - 20.

| No. ACIT-CC-23/Cust./HSM-Recovery/2010-1 ] | 30t July, 2010 |

To

The Custodian, S
The Special Court (Torts) Act 1992, O
Banking Division, "
Department of Financial Services,

Government of India,

10™ Floor, Nariman Bhavan,

227, Vinay K Shah Marg,

Nariman Point, Mumbai — 400 021.

(Kind Attn: Mr. A K Toprani, Director)
Sir,

Sub.: [ncome-tax dues of Harshad S Mehta Group —
Identified Parties — Reg.

Kindly refer to your letter bearing No. 2758/CUS/BOM/CA/
QUERIES/1667-E dated 22/07/2010 addressed to the Addl. Commissioner of
Income-tax, Central Range — 7, Mumbai on the captioned subject.

2. In pursuance to directions given by the Hon'ble Special Court
Mumbai on 16/07/2010, necessary process has already been initiated for giving
credit to the tax deducted at sources in respect of the amount remitted by the
bank to the Income-tax Department in the cases of notified parties of HSM group.

3. The process of giving credit to the TDS in terms of the directions of
the Hon'ble Supreme Court involved series of process. While giving credit to the
priority period, corresponding debit has to be raised and credit if any given to the
assessee in respect of the period to which the said certificate pertains needs to
be withdrawn. This process also involves computation of revised tax liability and
consequential statutory interest.

4. You will also appreciate that Hon’ble Supreme Court and Special
Court has released decreetal amount from time to time on 6 occasions from
24/08/1996 to 03/10/2003. Necessary credit in this regard have already been
given and reported in the monthly statement. As regards balance credit of TDS
amount, necessary process has already been commenced but compigtion thersof
would take some time as lengthy procedure needs to be followed before actual



- -

effective credit to the respective parties. It is therefore requested to grant further
time to complete the entire proceedings.

5. It is submitted that the first statement in respect of priority demands
would be rendered as early as possible so as to clarify the net liability position in
respect of notified parties.

6. Assessment year-wise statement in respect of assessment year
otherwise than priority period would take substantial time as respective TDS
credit needs to be withdrawn, if granted earlier and entire tax liability has to be
recomputed accordingly.

7. Enclosed please find statement showing TDS credits available to
notified parties for priority period.

8. Inconvenience caused is deeply regretted.

Yours faithfully,

%\4

(ANIL S SANT)
Asst. Commlssuoner of !ncome-tax,
Central Circle — 23, Mumbai.

Copy to:

i. The Addl. C.L.T. Central Range -7, Mumbai.

A.C.L.T., C.C. - 23, Mumbai.
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1. Late Shri HARSHAD S MEHTA

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

AY TAX INTEREST PENALTY TOTAL
1992-93 6286513236 68138670659 0| 74308435354
Less: TDS 116748541

6169764695
1993-94 9422847983 43411166744 9370582790 | 62204597517
PRIORITY 15592612678 | 111549837403 9370582790 | 136513032871

DEMAND




2. JYOTIH.MEHTA

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

AY TAX INTEREST PENALTY TOTAL
1992-93 2265158839 11642738771 0 13883364200
Less: TDS 19533410 ]

2245625429 -
1993-94 275198039 1455665651 28142340 1759006030
PRIORITY 2520823468 13098404422 28142340 | 15647370230
DEMAND




-
DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

3. HITESH S. MEHTA

AY TAX INTEREST PENALTY TOTAL
1992-93 0 974298689 0| 974298689
1993-94 13094085 486000496 0| 492084899
Less: TDS 7009682

PRIORITY 6084403 1460299185 0| 1466383588
DEMAND




~hrs -

DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

4. PRATIMA H. MEHTA

AY TAX INTEREST PENALTY TOTAL |

1992-93 0 1833309802 1833309802

- 1993-94 0 349816608 349816608

PRIORITY 0 2183126410 2183126410
DEMAND

TDS Credit : 61,52,852
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DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010
5. DEEPIKA A.MEHTA

AY TAX INTEREST PENALTY TOTAL
1992-93 | 8041553 1946099808 0| 19460998
08
Less: TDS 17333641
(9292088)
1993-94 0 99279605 0| 99279605
PRIORITY (9292088) 2045379413 0| 20453794
DEMAND 13
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DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

6. SUDHIR S. MEHTA

A.Y TAX INTEREST PENALTY TOTAL
1992-93 317423996 | 1517001882 0 1832245942
Less: TDS 2179936

315244060
1993-94 0 210066549 44429996 254496545
PRIORITY 315244060 1727068431 44429996 2086742487

DEMAND
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DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

7. ASHWIN S. MEHTA

A.Y TAX INTEREST PENALTY TOTAL
1992-93  1354494496| 12573018949 0| 1392420611
7
Less: TDS 3307328
1351187168
1993-94 111895871 588572283 25000| 700493154
PRIORITY 1463083039 | 13161591232 25000 | 1462469927
DEMAND 1




DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010

8. RASILA S. MEHTA

A.Y TAX INTEREST PENALTY TOTAL
1992-93 134571277 764891326 888476377
Less: TDS 10986226

123585051
1993-94 44640586 194675360 239315946
PRIORITY 168225637 959566686 1127792323

DEMAND




DETAILS OF OUTSTANDING DEMAND AS ON 09.07.2010
9. RINA S. MEHTA |

AY TAX INTEREST PENALTY TOTAL
1992-93 111713878 604877849 170571201 886142713
Less: TDS 1020215

110693663
1993-94 23905166 124984654 0 148889820
PRIORITY 134598829 729862503 170571201 1035032533

DEMAND




OFFICE OF THE
Asstt. COMMISSIONER OF INCOME-TAX, CENTRAL CIRCLE-31
ROOM NO. 464, 4TH FLOOR, AAYAKAR BHAVAN
M.K. ROAD, MUMBAI 400 020
Tel. No. 22015562

No.ACIT/CC-31/Demand position/HSM Group/2010-11 Date : 30/07/2010

To,

The Custodian,

The Special Court (TORTS)Act 1992,
Banking Division,

DeEartment of Ministry of Finance,
10" floor, Nariman Bhavan,

227 Vinay K. Shah Marg,

Nariman Point, i
Mumbai-400 021.

Sir,
Sub : Income Tax dues of Harshad S Mehta Group of
Notified Parties / Entities — Reg.

Kindly refer to the above mentioned letter addressed to the Addl
Commissioner of Income Tax, Central Range — 7, Mumbai regarding Income
Tax dues of Harshad S Mehta Group of Notified Parties / entities.

As per the Court’'s order all the amount of TDS made by the Banks fill
date are to be adjusted against the Priority demand of the Notified parties.
The process of giving credit of TDS made by the Banks for A.Y.1994-95 1o {ill
date requires huge exercise and time because it involves working of interest
from the date of demand raised in priority period to the date of credit of TDS in
each assessment years to which TDS certificates pertains and further creating
demand in the assessment year, TDS credit of which is withdrawn and given
in priority period. Date wise TDS credit, as per TDS certificates received from
the Banks, till date has been worked out which can be adjusted against the
priority demand in respect of 11 cases as mentioned in the annexure
enclosed. A copy of the TDS details worked out, credit of which is to be given
in priority period has been sent to the assessee for cross verification. The final
credit of TDS in priority period will be given after verification of TDS
certificates and receiving objections of the assessee if any.



The process of giving credit of TDS has been started. There is every
likelihood of variation in the amount of TDS credit worked out as above and
final demand because, assessees have not responded till date despite giving
them opportunity to furnish the details, if any, available with them and there
may also be variation on account of duplicate TDS certificates and inadvertent

mistake in calculation.

Yours faithfully,

- 4’//
Encl: As above. —1 ) o
. K SONI)
Asstt. Commissioner of Income-Tax
Central Cir.-31,Mumbai.

Copy to :
1. The Commissioner of Income Tax, Central — Il, Mumbai for kind

information.
2. The Add].C.1.T., Central Range — 7, Mumbai for kind information.

Asstt, Commissie?e’.jof Income-Tax
Central Cir.-31,Mumbai.
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Outstanding priority

Total period demand after

TDS made till Difference| giving credit of TDS

Sr.No. |Name of the assessee A.Y.1992-93 A.Y.1993-94 date (Tax - TDS) (Tax - TDS)

Tax Penalty Interest Tax Penalty Interest Tax Penalty Interest

1 Growmore Exports P. Ltd - -| 19,97,65,141 - -|  35,53,701 - -| 19,97,65,141 121,41,285| (-)121,41,285 0

2 Velvet Holdings P.Ltd. - 7,08,540 10,95,426 13,32,725 14,45,330] 28,28,960 13,32,725| 21,53,870 39,24,386 24,80,738| (-)11,48,013 0

3 Divine Holdings P.LTd 1,52,82,531| 1,61,86,540{ 2,90,12,382 10,87,336 9,20,920| 22,92,740| 1,63,69,867| 1,71,07,460| 3,13,05,122 35,53,127 1,28,16,740 1,28,16,740

4 Fortune Holdings P. Ltd. -| 1,90,65,600] 5,23,02,106 6,52,288{ 3,96,74,030| 5,24,70,328 6,52,288| 5,87,39,630{ 10,47,72,434 80,16,635| (-)73,64,347 0

5 Cascade Holdings P.Ltd 51,46,67,990| 58,56,42,940|254,18,35,186] 3,11,58,908,| 3,34,48,583|11,59,73,574| 54,58,26,898|61,90,91,523| 265,78,08,760 25,43,519| 54,32,83,379 54,32,83,379

6 Eminent Holdings P.Ltd. - 1,75,375 264,676 - 3,36,380 13,80,569 - 511,755 16,45,245 1,23,91,682| (-)1,23,91,682 0

7 Orion Travels P. Ltd -| 3,15,38,325| 1,87,47,950 - -} 16,64,156 -| 3,15.38,325] 2,04,12,106 5,70,452 (-)5,70,452 0

8 Zest Holdings P. Ltd - - 46,25,668 - 28,24,650| 108,22,305 -|  28,24,650| 1,54,47,973 2,31,68,769| (-)2,31,68,769 0

9 Harsh Estate P.Ltd - 40,000| 1,29,36,518 4,54,464 - 9,23,848 4,54,464 40,000{ 1,38,60,366 67,49,306| (-)62,94,842 0
Growmore Research &

10 Asset Management Ltd. - -1114,90,12,573 - -110,29,35,235 - -1125,19,47,808 14,74,56,494((-)14,74,56,494 0

Growmore Leasing &

11 Investments Ltd. - 50,000] 58,48,18,752| 3,88,46,770| 3,28,52,614| 9,72,72,673| 3,88,46,770| 3,29,02,614| 68,20,91,425 6,31,22,523| (-)2,42,75,753 0

0

12 Aatur Holdings Pvt. Ltd. 13821442 0 56793411 1757702 22000 5885486 15579144 22000 62676897 0| (+)15579144 15579144

- 0

|13 Topaz Holdings Pvt. Ltd. 0 0 0 60662 0 1590530 60662 0 1590530 0 (+)60662 60662

0
- Treasure Holdings Pvt.

| 14 Ltd. 332643 350760 862375 740133 338445 1718329 1072776 689205 2580704 0 (+)1072776 1072776

TOTAL 572812701
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ANNEXURE 'D'
PARTICULARS OF DECRETAL AMOUNT
SLN| MA/ MP No. Particulars Notified Party Decreed Interest Total Remarks
o. amount

1{MP 217 of 1995 |To be paid to Shri Aatur Holdings Pvt. 27,000 27,000| to be paid at the
Jahangir Mistry. Ltd. time of distribution

2|MA 316 of 1997 |Professional Tax to Govt. |Aatur Holdings Pvt. 5,312 5,312| to be paid at the
of Maharashtra Ltd. time of distribution

3|MA 316 of 1997 |Professional Tax to Govt. [M/s. Cascade 5,312 5,312] to be paid at the
of Maharashtra Holdings Pvt. Ltd. time of distribution

4|MA 316 of 1997 |Professional Tax to Govt. |M/s. Divine 4,088 4,088| to be paid at the
of Maharashtra Holdings time of distribution

5IMA 316 of 1997 |Professional Tax to Govt. [M/s. Eminent 5,312 5,312| to be paid at the
of Maharashtra Holdings Pvt. Ltd. time of distribution

6|MA 316 of 1997 |Professional Tax to Govt. |M/s. Fortune 5,312 5,312} to be paid at the
of Maharashtra Holdings Pvt. Ltd. time of distribution

7|MA 316 of 1997 |Professional Tax to Govt. |M/s. Growmore 5,312 5,312] to be paid at the
of Maharashtra Exports Pvt. Ltd. time of distribution

8{MP 220 of 1995 |Payable to Shri Jahangir [M/s. Growmore 33,000 33,000] to be paid at the
Mistry. Exports Pvt. Ltd. time of distribution

9|MP 216 of 1995 |Payable to Shri Jahangir [M/s. Growmore 42,000 42,000] to be paid at the

Mistry.

Leasing &
Investment Lid.

time of distribution

L . 4y Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG31.03.2010.xIsx
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SILN| MA/ MP No. Particulars Notified Party Decreed Interest Total Remarks
o. amount
10|MA 316 of 1997 |Professional Tax to Govt. [M/s. Growmore 5,312 - 5,312| to be paid at the
of Maharashtra Leasing & time of distribution
Investment Ltd.
11|MA 316 of 1997 |Professional Tax to Govt. |M/s. Growmore 5,312 - 5,312| to be paid at the
of Maharashtra Research & Asst. time of distribution
Megmt. Ltd.
12|Suit No.36 of Payable to Shri Jahangir |M/s. Growmore 96,750 - 96,750| to be paid at the
1995 Mistry. Research & Asst. time of distribution
Mgmt. Ltd.
13|{MP 19 of 2001 Decreed with 21% M/s. Growmore 1,922,010 7,189,779 9,111,789| to be paid at the
interest on Rs.19,22,010/- [Research & Asst. time of distribution
with effect from Mgmt. Ltd.
24.05.1995
14|{MP 219 of 1995 |Payable to Shri Jahangir |Harsh Estate Pvt. 27,000 - 27,000] to be paid at the
Mistry. Ltd. time of distribution
15|MA 316 of 1997 |Professional Tax to Govt. |Harsh Estate Pvt. 5,312 - 5,312| to be paid at the
of Maharashtra Ltd. time of distribution
16|MA 316 of 1997 |Professional Tax to Govt. [Orion Travels Pvt. 5,312 - 5,312| to be paid at the
of Maharashtra Ltd. time of distribution
17|{MP 218 of 1995 |Payable to Shri Jahangir |Orion Travels Pvt. 27,000 - 27,000| to be paid at the
Mistry. Ltd. time of distribution
18]MA 316 of 1997 |Professional Tax to Govt. [M/s. Pallavi 5,312 - 5,312| to be paid at the
of Maharashtra Holdings Pvt. Ltd. time of distribution
19|MA 316 of 1997 |Professional Tax to Govt. |M/s. Topaz 5,312 - 5,312] to be paid at the

of Maharashtra

Holdings Pvt. Ltd.

time of distribution

Ay Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG. ..03.2010.xlsx




SILN| MA/ MP No. Particulars Notified Party Decreed Interest Total Remarks
o. amount

20|MA 316 of 1997 |Professional Tax to Govt. |M/s. Treasure 5,312 - 5,312| to be paid at the
of Maharashtra Holdings Pvt. Ltd. time of distribution

21|MA 316 of 1997 |Professional Tax to Govt. [Velvet Holdings 5,312 - 5,312| to be paid at the
of Maharashtra Put. Ltd. time of distribution

22|MA 316 of 1997 |Professional Tax to Govt. [M/s. Zest Holdings 5,312 - 5,312| to be paid at the
of Maharashtra Pvt. Ltd. time of distribution

23|MP 72 of 1996 M/s. Ashwin Mehta 3,452 - 3,452| to be paid at the
' time of distribution

24\MP 70 of 1996  |Payable to M/s. Arvind  |[M/s. Ashwin Mehta 136,140 - 136,140| to be paid at the
Mills Ltd. time of distribution

25{5Suit No.3 of 1996 |Bombay Stock Exchange |M/s. Ashwin Mehta 2,239,773 6,934,613 9,174,386/ to be paid at the
time of distribution

26|MP 222 of 1995 |Payable to Shri Jahangir [M/s. Ashwin Mehta 85,950 - 85,950| to be paid at the
Mistry. time of distribution

27|IMA 316 of 1997 |Professional Tax to Govt. |M/s. Ashwin Mehta 5,312 - 5,312| to be paid at the
of Maharashtra time of distribution

28/MA 12 of 2004 |Payable to Directorate of |M/s. Ashwin Mehta 325,000 - 325,000| to be paid at the
Er?for'ce.rj"]c‘ernt (penalty) time of distribution

29|MP 224 of 1995 |Payable to Shri Jahangir |Deepika A. Mehta 70,950 - 70,950] to be paid at the

Mistry.

time of distribution

_Vly Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG_1.03.2010.xlsx
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SLN|{ MA/ MP No. Particulars Notified Party Decreed Interest Total Remarks
0. amount

30|MA 316 of 1997 |Professional Tax to Govt. |Deepika A. Mehta 5,312 - 5,312] to be paid at the
of Maharashtra time of distribution

31|MA 384 of 1995 |Payable to Prus Trust of [Harshad S. Mehta 174,931 - 174.,931| to be paid at the
India time of distribution

32|Suit No.2 of 1996 |Stock Exchange Harshad S. Mehta 226,626 701,663 928,289| to be paid at the
time of distribution

33|MA 11 of 2004 Directorate of Harshad S. Mehta 1,650,000 - 1,650,000| to be paid at the
Enforcement (penalty) time of distribution

34|MA 11 of 2004  |Directorate of M/s. Harshad S. 44,536,000 - 44,536,000| to be paid at the
Enforcement (penalty) Mehta time of distribution

35IMA 13 of 1994 Directorate of Hitesh S. Mehta 7,250,000 - 7,250,000] to be paid at the
Enforcement (penalty) time of distribution

36|MA 316 of 1997 |Professional Tax to Govt. |Hitesh S. Mehta 5,312 - 5,312]| to be paid at the
of Maharashtra time of distribution

37|MA 385 of 1995 |P.T.L Jyoti H. Mehta 132,266 - 132,266| to be paid at the
time of distribution

38|MA 203 of 1995 |Kolkota Stock Exchange |lyoti H. Mehta 503,212 - 503,212| to be paid at the
time of distribution

39|Suit No.1 of 1996 |Bombay Stock Exchange |Jyoti H. Mehta 2,316,463 7,172,055 9,488,518| to be paid at the

time of distribution

L. wly Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG31.03.2010.xIsx
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SLN| MA/ MP No. Particulars Notified Party Decreed Interest Total Remarks
O. amount

40|MP 233 of 1995 |Payable to Shri Jahangir |Jyoti H. Mehta 52,950 - 52,950{ to be paid at the
Mistry. time of distribution

41{MA 316 of 1997 |Professional Tax to Govt. {Jyoti H. Mehta 5,312 - 5,312| to be paid at the
of Maharashtra time of distribution

42|MA 404 of 1995 |B.S.E.S. Pratima H. Mehta 29,106 - 29,106| to be paid at the
time of distribution

43|MA 222 of 1995 {Payable under 11(2) (c) Pratima H. Mehta 39,075 - 39,075| to be paid at the
as per prayer time of distribution

44/MP 72 of 1996  |M/s. Indian Rayon Sudhir S. Mehta 273,872 - 273,872| to be paid at the
Industries Limited time of distribution

45|MA 316 of 1997 |Professional Tax to Govt. |Sudhir S. Mehta 5,312 - 5.,312| to be paid at the
of Maharashtra time of distribution

46|MA 8 of 2004 Directorate of Sudhir S. Mehta 515,000 - 515,000| to be paid at the
Enforcement (penalty) time of distribution

TOTAL 62,840,542 21,998,110 84,838,652 -

v.yly Documents\AAMy Documents\AKToprani\Assets&Liabilities-HMG31.03.2010.xsx




My O B Jadlay Prses-B

YHM/0/1341/2010 Septémber 21,2010

TO7 A»( : %
Mr.R.A.Shaikh g L
Advocate for Harshad Mehta Grou 1 . s

’ 29 SEP 2

Sub : Report No.9 of 2010 of the Custodian W1th regald to -
Asset-Liability of the Harshad Mehta Group for the
purpose of distribution. '

Sir,

We are concerned for the Custodian appointed under the

provisions of Special Court (TORTS) Act, 1992.

With reference to your letter dated 13t September, 2010 in
the abovementioned matter wherein you have inter-alia required
inspection of the material relied upon by the Custodian to arrive at

the asset liability position of your clients, we are instructed to state

as follows:

a.) The office of the Custodian has submitted the
abovementioned report of your client’s asset liability position
and the said report includes major dues from the Income Tax
Department and the Banks.

b.) The Income Tax dues of Rs 22106.31 which is 79% of the
total liability are based on the letter dated 07/07/2010
received by the Custodian’s office from ACIT CC - 31 and
letter dated 09/07/2010 from ACIT — CC - 23. The Copies of
both the letters have been annexed to the Report No.9 as

“Annexure B”.

c.) As regards the dues of Rs 5667.46 Crores of the Banks
which is 20.25% of the total liabilities, the same are out of
decrees passed by the Hon’ble Special Court from time to
time in favour of the banks and against your clients namely
late Mr. Harshad S. Mehta and Mr. Ashwin S. Mehta the
details of which have been given at Para 2 (V) (E) of the

Report itself which has been duly served upon your clients.

1.) Thus 99.25% of the total liabilities pertaining to Income

Tax and Banlc alone are duly supported by the documents



which gives upto date/latest picture of liability of Harshad
Mehta Group duly supported by latest/updated documents
enclosed to the said Report No.9 itself. For the balance
0.75% of liabilities which consists of decrees and other
liabilities, we are instructed to stated that the former relate
to decrees which have been passed by the Hon’ble Special
Court from time to time in which members of Harshad
Mehta Group are invariably parties and thus have full
knowledge of the said liabilities. The particulars of these
decrees have been given in the statement enclosed as

“Annexure — D” to the Report No. 9 of 2010.

ii.) The other liabilities are the ones taken out from the various

Audit Reports of the members of Harshad Mehta Group. A
detailed list of such liabilities has been prepared by the
Custodians’ office which is enclosed herewith as Annexure
- ‘A’ It is to be noted that all the audit reports of various
individual entities of HMG have been handed over by the
Custodian to them from time to time. Thus, the members of
HMG have documents/full knowledge of these liabilities
which have been summarized and included against other

liabilities as included in the Report.

We are also instructed to state that it is clear from the above

that liabilities shown in the Report No.9 are the liabilities of the IT

Authority and of the Banks decreed in their favour by the orders of

this Hon’ble Special Court and the Custodian has only compiled all

these liabilities and has presented in the Report No.9 of 2010.

ny of

maybe

n

wWeE are

iii.)

In case your clients have any specific reservation against
the abovementioned material or entries referred to, the same

specifically called for rather than making general

tatements like ‘liabilities are overstated.’

In connection with the Assets as shown in the said Report

instructed to state that:

Immovable Assets:- These include flats belonging to your

client in Madhuli, Highland Court Bandra, Gulmohar



iv.)

vi.)

Khar and Gurukrupa Building. The Values of these assets
are based on latest available information in the form of
orders of the Hon’ble Special Court accepting highest
bids, Valuation Report etc. The statement showing the
Value of these assets is enclosed herewith as Annexure —
‘B’. It may be noted that the Custodian has reported the
Value of the Asset based on latest available information.
However as and when these assets are disposed off actual

value realized will be credited in the account of HMG.

Movable Assets (Shares):- Share Value has been shown
in the Report as per the stock market Value of share as
on 30% June 2010. The requisite statement showing the
number of shares and its stock market value as on 30t
June 2010 which is prepared by the Custodian is

enclosed as Annexure — ‘C’

Bank Balances: - It maybe noted that your clients were
informed of the position of their bank balances
periodically by the Custodian’s office. In case your clients
find any discrepancy in the balances shown in the Report
and the statements with them, they can communicate to
the Custodian’s office for correction/modification, if any.
Regarding Investment in Fixed Deposits, all the details
are provided to your client without fail by the Custodian’s
office. All care has been taken to correctly evaluate the
balances in Fixed Deposits and Current Account to work
out the total bank balance. Still in case your client have
any specific issue regarding bank balance as stated in the
Report No. 9 of 2010, then they may categorically state so

rather than passing general remarks without any basis.

Amount Receivable: - The amount of Rs 142.71 Crores
shown in the Report No.9 represents loans and advances
Rs 87.05 Crores, Sundry debtors Rs 53.42 Crores and
Misc. Assets — R 2.24 Crores as reflected in the Asset
and Liability statement prepared oy M/s Vinod Aggarwal,

Chartered Accountants. The Custodian had relied upon



vii.)

the same statement in the proceeding of M.P. No.41 of
1999 and the same was served upon your client. The

amount receivable is worked at 15% interest.

Surplus TDS: - Rs 25.04 Crores shown in the Report No.9
indicates the TDS credit amount available with the
Income Tax Department after adjusting the priority
demands of the Harshad Mehta Group, Notified
Parties/Entities .as per the statement enclosed herewith
as Annexure - ‘D’. The statement is prepared based on
the letter dated 30t July 2010 of Income Tax Department
which is enclosed as Annexure — C to Report No. 9 of
2010. The IT Department has also requested the your

client to submit further details of TDS Certificates, if any,

with them so that suitable credit is given to the notified

parties as per the directions of Hon’ble Supreme Court of

India in it’s order dated 13/02/2002 passed in CA No.
76720f 1999,

The Custodian has also taken up the matter with the

Income Tax Department to provide further details/changes

emerging out of adjustment of TDS so that it can be

appropriately reflected in the Distribution Report however it

‘is to be noted that the position reported by the Custodian in

Report No. 9 of 2010 is based on the latest available figures

from IT Department. As and when further communication is

received from Income Tax Department appropriate changes,

if any, will be carried out.

In view of the above, we may state that all the documents are

available with your client, the others are enclosed as Annexures to

the Report No. 9 of 2010 and remaining details have been enclosed

as Annexures to this letter.

n

However, if your clients still require an inspection they

should intimate our client of which document/s do they seek

spection of and provide a list of all such document/s to be made



available for inspection after appointing time for inspection in the

Mumbai office.of the Custodian.

Yours faithfully,
For PRAVIN MEHTA AND MITHI & CO.,

(Partner)
Encl : As above
LT
o g O A ~<Jodlar

cus{od on- Office,
rmba
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Deétaiis of dues under (H) Liabilities: SI. No.3 (d) & (e)

(d) Other Claims (claims lodge in respect of Public Notice)
Sl. [Particulars Realistic Statement |[Amount in crores | Amount in Rs.
No (15%) as on
. 01.01.2007
1|{Growmore Leasing & Investment Ltd. Page 12 of 48 0.022 221700
2|Orion Travels Page 11 of 48 0.0006 5,750
3Divine Holdings Page 11 of 48 0.02 203,030
4|Pratima H. Mehta Page 30 of 48 0.0005 4,582
S5|Deepika A. Mehta Page 36 of 48 0.001 12,000
6|Hitesh S. Mehta Page 36 of 48 0.0008 8,332
7 {Ashwin S. Mehta Page 42 of 48 8.89 88,861,350
8|Jyoti H. Mehta Page 42 of 48 4.54 45,354,248
9|Growmore Research & Asset Mgmt. Ltd. Page 47 & 48 of 48 3.92 200,000
39,000,000
TOTAL 17.39 173,870,992
{e Dther liabilities (Sundry Creditors)
Sl. |Particulars Realistic Statement|Amount in crores | Amount in Rs.
No (15%) as on
. 01.01.2007
1|Fortune Holdings Pvt. Ltd. Page S of 48 0.0043 42,927
2{Orion Travels Pvt. Ltd. Page 11 of 48 0.0032 32,000
3|Divine Holdings Pvt. Ltd. . Page 11 of 48 0.004 43,000
4|Velvet Holdings Pvt. Ltd. Page 17 of 48 0.004 43,000
5|Eminent Holdings Pvt. Ltd. Page 170f 48 0.004 43,000
6|Pallavi Holdings Pvt. Ltd. Page 17 of 48 0.004 43,000
7 |Treasure Holdings Pvt. Ltd. Page 23 of 48 0.01 43,000
72,000
8|Topaz Holdings Pvt. Ltd. Page 23 of 48 0.004 43,000
9|Zest Holdings Pvt. Ltd. Page 23 of 48 0.0054 54,000
10}Aatur Holdings Pvt. Ltd. Page 29 of 48 0.04 362,882
11{Growmore Exports Pvt. Ltd. Page 29 of 48 0.07 500,000
192,505
17"Ashwin S. Mehta Page 42 of 48 15.56 153,635,457
425,420
132,213
13|Jyoti H. Mehta Page 41 of 48 166.41 1,664,072,314
TOTAL -182.12} 1,819,779,718

(&) & (& L. 199251
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Details of immovable assets

e

- Sl Name of the Notified Party Total Amt. Name of property Amt.
No. (in crores) ' (in crores)

1 |M/s Harsh Estate Pvt. Ltd. 0.96{Flat No. 101C - Bandra 0.48

Flat No. 201C - Bandra 0.48

Total 0.96

2 |M/s Cascade Holding Pvt. Ltd. 0.90jGulmohar Flats at Khar - 0.90
Flat Nos. 61A & 61B

3 |M/s Aatur Holding Pvt. Ltd. 6.30|Flat No. 34 A Madhuli 545

Flat No. 202 Bandra 0.49

Flat No. 501 Bandra 0.36

Total 6.30

4 |Late Shri Harshad S Mehta 8.14{Flat No. 34 B Madhuli 4.54

Gurukrupa Apt., Mumbai 3.60

Total 8.14

5 |Dr. Mrs. Pratima H. Mehta 4.20iFlat No. 33, Madhuli 4.20

6 |Ms. Deepika A Mehta 2.56{Flat No. 45, Madhuli 2.56

7 |Dr. Hitesh Mehta 2.34i{Flat No. 44 A, Madhuli 2.34

8 |Shri Sudhir Mehta 3.50{Flat No. 44 B, Madhuli 3.50

9 [Shri Ashwin Mehta 5.45|Flat No. 32 A, Madhuli 5.45

10 |Mrs. Jyoti H. Mehta 4.54|Flat No. 32 B, Madhuli 4.54

Total 38.89

NAMv DAartimantel InhneantNataile Af Immavmhla Accate nf Natifind Dartine
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CONSOLIDATED REPORT OF SHARES BELC)NGING TO NOTIFIED PARTIES - _TRADED

JUNE2010

i

P

T B
[

|HITENP. DALAL

Name of the Notified Party

|A.D.NAROTTAM

Shares in Demat

2 [DHANRAJMILLSPVTLTD |
3 |tB.RUIA 5
4 [LP.GANDHI | 32

B.C. DALAL

|HARSHADS. MEHTA |

12

13

14

15

16

JIYOTIH. MEHTA

'|SUDHIR S. MEHTA

_[PRATIMA H. MEHTA

GROWMORE LEASING &

|INVESTMENT PVT LTD

ASHWIN S. MEHTA

GROMORE RESEARCH &
ASSETS MANAGEMENT
LTD )

DEEPIKA A. MEHTA

I 11 ITSI 1S. MEHTA

TOTAL

FAIRGROWTH FINANCIAL
SERVICES PVT LTD

718,088

I )
| 6568
6,938

~ Value

5920400,

4511375 6

941,145.18]

© 1,045, 771 93

60318|

16100

58,300

4

4

15

33

89,377
09,003
64,594

523,691,612.40|

3751884415

423859250

61,525,252.10

529,281,740.40|

© 52,445,136.50

1,

2,114

5 735

23, 638 '

43,650

2

700,557,218.60

96,754.35

769,728.60

1910,124,879.60

©22,137,093.50

4

~309.00(

Shares in Physical
Reg15lered

No.

2062

9 300

236,604

Value

2460

~96,077.50]

496,163.40|

Shares in Physical
Un- reglstered

No. Value

16730
0

_1,372,968.30|

50 ,885.00

',150 256. 70

18413790

1,000 1

3554

| 745870350

452,681.00]

841,470.00|

90616820

10,183

Total

Value
7,954,866.90
| 452,705.60
9638650
2,034,811.90

3] 2,324,25025

9 945
31, 519

1230482920

155,397)

231577

14,031

120,668|

185,989

$252,280(
1,196,546

34,265

10,068,978.45|

_26,691,788.05

2’,192 635.15

9,846,198.10

1,913,84475

20,132,259.00|
93,150,532.70

' 1,308,597.00

1,268,819

12,350,

12,350

~2,168,596.00
12,827,618.70

3,740,611.65

29,559,062.55

3,740,611.65|

16,823

‘ *47_75’7;  16,023,647. 33

967,042
o as71s)
- 247,677]
72,340

489,377

529,671

1,564,594

188,103

258,015
4,532,534

1,346,734

3,160,626.18

539,737,053.25
47,587 822.60
30,930,380.55
63,717,872
529,281,740.40

62,291,334.60

1,700,557,218.60

12,010,599.10

20, 901 987.60

3, 007 016 023.95

53,004,753.05
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Sl | Name of the Notified Party Shares in Demat Shares in Physical Shares in Physical Total
No. Legistered Un-registered

_9597]

18991 663,759.45

17 LR SHROFF 784516675 25588 8,508,926.20

18 [PALLAVSHETH N | svess|  2eisssoss| | | a9 261858955
O SKJHAVERL [ b a8 goza9sdol T | 2268 79719540
2 [LPATHAK | 085 i8er9esrs| || 2085 136792875
21 |HARESH K. DALAL | | " 7| TeBB| 68871130 67500 835630750 74323 904501880

22 [FAIRGROWTH T s3] aazies0| 5124 976469100 8246 1,77892845) 13453 2,800,114.05
(INVESTMENTLTD

— e
23 |SRAMASWAMY | 14800| 923816000 756 2905700 400 64380001 15956  9,331,597.00
~|ToTAL o 58,533|  31,419,970.00| 106955  8,450,307.55| 1,354562| 47,603,845.25 1,520,050|  87,474,122.80

N ] 4 P N o o -
GRAND TOTAL 3,389,109 | 2,942,590,621.53

1,312,801|  103,751,007| 1,398,431| 64,172,075.60| 6,100,3¢1|  3,110,513,794

24 [RINA MEHTA | 3767619) 219203588265 59,602 52,121,949.00/ 3,827,221 2,244,157,831.65
25 |RASILA MEHTA 6,167,616 2,585,050,750.17| 818,652  62,754,694.85| 6,986,268 J 2,647,814,445.02

Clrotan | oossass) azimoosesesy  s7spse| 11487664385 | | 10813,489) ° 4,891,972276.67

|GRAND TOTAL | 13,324,344 7719,686,254.35 2,191,055 218,627,740.80| 1,398,431| 64,172,075.60| 16,913,830 8,002,486,070.75
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JUNE2010

CONSOLIDATED REPORT OF SHARES BELONGING TO NOTIFIED PARTIES - NQN JRADED 7

S1

Name of the Notified Party

Shares in Demat

No.

|A.D.NAROTTAM __

1,082

~ Value

108200 |

(T.B.RUIA
{J.P. GANDHI

|HITENP. DALAL

_IDHANRAJMILLSPVTLTD

B.C. DALAL

|HARSHADS. MEHTA

YOTIH. MEHTA

PRATIMA H. MEHTA

SUDHIRS.MEHTA

GROWMORE LEASING &

| INVESTMENT PVTLTD

JASHWINS. MEHTA

GROMORE RESEARCH &

~ |ASSETS MANAGEMENT LTD
|DEEPIKA A. MEHTA

[HITESH S. MEHTA

TOTAL

5,756

3,439

o 1L19]
52,598

17615

14256

6,650,

3,690|

6,663

58,076

31131

9202

~ 31,131.00.

11,190.00
52,598.00

~9,202.00

6,650.00

3,690.00

6,663.00
58,076.00

1343900 |

1761500 |

1425600 |

Shares in Physical
Registered

~ No.

537,860

40289

100
63,109
2,400

- 36,720]

25,938/
500,024

15238

60,908|

I
39904

| 537,86000
2,811,407

653,913|
298,057|  298,057.00|

97|

24236

Shares in Physical
Un-registered

" No. Value

2,621,649

2,324,775

- 11,050)

87,073

35 135.00]

100 10000

91,500)

2324775 2324775.00)

11,0500

| 2,621,649.00

- 87,073.00]

9150000
2,811,407.00

2,324,775.00

No.

2713688 |

35

27370\

Total

5859

130,416

640,550 |
3,517,918

2,640,447 |
- 23431
49,491 |

30,886

100
63,109
2,400

40,410

32,601
2,882,875

Value

.. 27,370.00

2,713,688.00

300

585000

- 130,416.00

~640,550.00

3,517,918.00

2,640,447.00_

~ 23,431.00
- 49,491.00
~ 30,886.00

©100.00

63,109.00
2,400.00
40,410.00

3260100
2,882,875.00
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Name of the Notified Party

|FAIRGROWTH FINANCIAL
([SERVICESPVTLTD

Shares in Demat

" 60,931

69,931.00

17 [JR SHROFF | | _592,067)  592,067.00 1,152,300 1,152,30000|
18 |PALLAVSHETH | | 646 64600 100,

19 [SKJHAVERL b et
20 [J.]. PATHAK L a0l 47000 -
21 |HARESH K. DALAL | | | 327450 32745000 5650 565000
22 |[FAIRGROWTH INVESTMENT I 135,008  135,008.00] = 22,914] = 22,9140
LD o N S B N
23 |SRAMASWAMY | 3049| 304900 |  35465|  3546500| 35362 3536
__;I_'OTAL 72(980 N 72<,980.0(7)v 4,634,250/ __A4i63{4!_250.010‘ 7 g,362,52§ _*2,362,5284\!3

GRAND TOTAL

|RINA MEHTA

_[RASILA MEHTA
TOTAL

|GRAND TOTAL

Shares in Physical
Registered

3,543,144

©3,543,144.00

Shares in Physical
Un-registered

1,146,202 1,146,202.00|

toesol

B

4,759,277 |

744367 |

333,100 |

Total

©4,759,277.00

1,744,367.00.

74600

470,00

~333,100.00

10097}
10,097

193,751|

183654

S

10,097.00
10,097.00

©193,751.00

- 183,654|

e

5,788,187

17401

17,401

5,805,588

i/

5,788,187

17,401.00
17,401.00

5,805,588.00

7,498,710

( *
7,498,710

7,498,710.00

3536200

7,498,710|

157,922

7,069,758

4
© 13,470,551

27,498 |
27,498

13,498,049

P

7

157,922.00

© 73,876.00

7,069,758.00

e R

13,470,551

27,498.00
27,498.00

13,498,049.00




E}f\/mwepeu ve -

DETAILS OF TDS CREDIT AVAILABLE WITH INCOME TAX
DEPARTMENT AFTER ADJUSTING THE PRIORITY PERIOD DEMAND

1{Ms. Pratima H. Mehta 0.62 crores
2|Ms. Deepika A. Mehta 0.93 crores
3|M/s. Growmore Exports P. Ltd. 1.21 crores
4|M/s. Velvet Holdings Pvt. Ltd. 0.11 crores
5|M/s. Fortune Holdings Pvt. Ltd. 0.74 crores
6|M/s. Eminent Holdings Pvt. Ltd. 1.24 crores
7|M/s. Orion Travels Pvt. Ltd. 0.06 crores
8|M/s. Zest Holdings Pvt. Ltd. 2.32 crores
9|M/s. Harsh Estates Pvt. Ltd. 0.63 crores
10|{M/s. Growmore Research & Assets Mgmt. Ltd. 14.75 crores
11{M/s. Growmore Leasing & Investment Ltd. 2.43 crores
TOTAL 25.04 crores

oy Y
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CONSOLIDATED REPORT OF SHARES BELONGING TO NOTIFIED PARTIES - TRADED MARCH 2011

= T ——Eﬁ—k T ’ T ; I R T | ot e/ !_ T T
SI No. :"W_I‘\[arrrrle of the Notified Party L o Shargs in Demat I ~Shares in Phy!51_cz_1!_Rﬁegls_tgrng : - _SRires in Physical | i Total
I ofoNo [ Velwe | Noo ] Vae | No [ Vawe | No [ Vale
1 HARSHAD S. MEHTA i:’**'zwzzo’ 10124471040 98857  1,386,140.76 J“§9§%§_ 26,479,520 _09!7_" 43553 12911037116 |
| | T R I A T |
2 NOTIH MEHTA T e 950407455 GLes0 | 2eslasios * 90506 [ 3206575653
i | ! I ; ! !
3 PRATIMAH. MEHTA | 23,699 1051899720 18,952 287101940 B 42,651 13,390,916.60
- }:wéqD_HIRs MEHTA | 13,368;5 16,392,15_41_.'4; 12,112 1,963,534.10 " 25480 | 1835568855
1 | i
: ° %&gﬁfﬁ;ﬁ%ﬁ%g 17'321; 2 78@_;6%??_ 4,225_ 85897500 o o b6 | eBENs0
6 vASHWﬁ\f S. ME_I—I_'TP;O_WM—AA___V 410,914 178,793,9%0_.26' 1,288 536,754.06 - 412,202 179,330,674.26
I e o ] ‘ I L e
s :ﬁ_@h AMERTA T mes  mamsess % s apn | pammns
| | | | | 3
o HITESHS MEHTA 40451 3778177830 11230 | 88644400 | | L8l 138,618,222.30
B TTmf_* - o 921,510 487,533,378.25§ 208400 | 11,115858.58 | 39,246 26,479,520.00 , 1,169,156 525,128,756.83
i ]' ! | | !
i RINA MEHTA — 0406652 2,807,68515735 59602 5787652210 || 9,466,254 \ 2,865,561,679.45
i ! |
N __RA_SLLA_ MEHTA 10,711,558% 3,189,751,031.501 23300 6,257,829.05 ) 10,734,858 ; 3,196,008,860.55
'TOTAL - 20118210, _5_9'97436'1§85‘ 82,902 | 64,134,351.15 B T T zﬁiﬁ_ﬁﬁc 061,570,540.00 |

\\Rajani\D\Rajani\Rane SinSharesR\2011\March\CONSOLIDATED REPORT OF SHARES GROUPWISE MAR 2011 xIs



”!1 CON SOLIDATED REPORT OF SHARES BELONGING TO NOTIFIED PARTIES NON TRADED March 2011

SI | Name of the Notified Party Shares in Demat ; Shares in Physical : Shares in Physical ! Total
No ! ! i Reglstered ‘ Un-registered L
" No. Value | No. | Value | No. | Value | No. | Value
7 HARSHAD MEHTA GROUP ' T o o 1
;_‘_é"flj‘@Ré_iiépgV'M;EHTA T 40066 | 4006600 | 299372 29937200 2324915 | 232491500 2664353 | 2,664,353.00
9 ]?OTIH MEHTA | 15486 | 1548600 10878 . 1087800 26364 | 2636400 |
_1_0_7PRATIMAH MEHTA 9,202 920200 | 40289 | 40289.00 49491 | 49,491.00
11 E@@HIRS MEHTA T 6650 | 665000 | 26758 | 2675800 ~ 1 33408 33,408.00
i i : - |
| . -
12 GROWMORE LEASING & ? ‘ ' ; | | |
INVESTMENT PVT LTD : ©3%0 390000 - 3,900 | 3,900.00 B
ﬁ _ | | e ;
13 ASHWINS MEHTA © 250 | 250.00 | 63,559 | 63,559.00 | | | 63809 | 63,809.00
3 | ! ‘
14 GROMORE RESEARCH & | | | T |
ASSETSMANAGEMENTLTD _ | 2400 240000 2,400 2,400.00
o | | L | ] N
| 15 QEEPIKAA MEHTA | 3690 ' 3,690.00 44720 | 4472000 | | 48410 | 48410.00
- e
16 gHITESH S. MEHTA 6,663 6,663.00 26,688 | 26,688.00 | 33,351 33,351.00
ITOTAL | 82,007 82,007.00 518,564 | 518,564.00 . 2,324915 | 2,324915.00 | 2,925,486 |  2,925,486.00
| : i i i : | i i
i RINA MEHTA i ; | 1 : L i o
ii RASILA MEHTA 10,097 | 1009700 | 30,5578 30,578.00 1 40675  40,675.00 |
'TOTAL 10,097 | 10,097.00 30,578 30,578.00 . 40675 | 40,675.00

\\Rajani\D\Rajani\Rane SinSharesR\2011\Warch\CONSOLIDATED REPORT OF SHARES GROUPWISE MAR 2017 x1s



