
~B:A.D I. J.mHU 
!MIEMIE~ THI:~ EXCUANGE l'IOMSAVI 

STOCK SECURITIES & FINANCE ISRDl<EfiS 

·ro, 
Th• Office of Cu~tod!an, 
0th Floor, l'ari:man·Bbavan~ 
227, V:h:1ay K. Shah Kru·ai o 

lia:riman Point, 
~I - :I® Pab 

I ana. writing this l~ttGr on b@half of mygelf, my faailw aembera 
and ~roup companies both notifi~d and ~ome not notifi~d. 

I wi:tl'lh to inform yciu that 'lmre~i;it:tn.:·ed lllihl:'i.r/Q@ purcl:u,.0ed Gi ther by 
on® of tha three brokeramllfl fi~ in my f>SlllAil~ :Le; Kl'G!J. Harahad 
i:), M,.;ih·ta, Ml'iU, Ashwin S. X~bta ttnd NU'm. J, H. K@hta o:ir directly 
by any of th9 oth@r notified •ntitiem and ~ome oth~r family 
:i'IM1iimberlt'§ and 1u·oup eompani€tm which t!U."!!ll not notified but who,u,1 
accounts have been froz®n u/~, 102 of Cr,F.C. by CBI ar~ in our 
poreguisa:ion. 'the1111dl im!:Ucllrea WEH .. E, lu:n:aeed · togetht!llr. Fer 1\$0:M<tll tim~ w~ 
have been oompilin~ the d@ta!l~ on th~ voluminous quantitiea of 
thias@ unregist@lred. share~ on oompu"tl!lrm. Purth(!.lr particular~ en 
tlum:lr origin and ,Ptn·oha\\!(\~ and th@ir flow are .~l&'lo being 
Geparat~ly oo~pil@d. It 1~ int~nded to filG application• 1n 
r~spsct of th~~e unr0~i~t~r•d 3hares b~lo1'19:ing to tho above 
~nti ties or the brokerage :f:ilnl:W.il foir c@rt:ifioation nnd completina 
the fo:r-ma:U. ties o-f r@Rimtir&tion. Out of. above unregi~t'11rl!l'ld. 
~harGs. there could also be ~om@ Gaall quantitie~ which may b9 
d~liver~bl~ to thG cli~nta by th~ thr•e brok®rag~ f!n:iii~. 

Pending final compilation and filing of th8 application~, w~ wiah 
to inform the detailQ of ~om@ of th@ae to your offic~. In thi~ 
r~gard, I alGq wish to draw your attention to my ~arli9r lettGr 
address~d on Ootober 24i 1g~4. Yith th1• l•tt~r, tam forwardin,i: 
partieul&ra of 3Q e 16 9 000 alu:ar®~ of Apollo 'fYrottu~ Ltd, on 7 
floppies. ·rhe cu1sn!lativ" otn"'r-ent market value of tb@!.'i!IG ~haree 
eomee to about R~. ~6 cror®~. While on th~ point, I wi~h to 
inform you that the above oompany ba~ ~nnouneed a right~ iasu$ of 
uon-oonv~rt1ble deib0ntur11111 wi.tb a. detaehabl® wiu ... rant Riving right 
to th~ holder of flC.D to pureha~e th@ sha.r11H1 of thl,j) comJ)lll.ny 
11u1ytime b•tween 12 and 36 montl:u; o.t a rate o.f R~, 100 per aJ::u,Jtre a~ 
m,ga!nat tho currant market value ot Rffl.140 per ~har~~. <Copy of 
Lett~r ot Offer ~nclosed). 
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Sinoe tbes~ shar~s are an attach@d prop~rty any and ev~ry bsn~fit 
in thaee ~hares in fon~ of divid8nd ~nd right~ ar~ al$O an 
~ttachsd property. PlaaGe note that th~ oompany ha~ announoed' 
dividend of 35% for March 1993 and 36% for Karch 1994 which ha6 
flown to the e:nstwhile, ownoru·s, l'h~ total val u@ of 11$UCh dividend 
on a gross baais would com0 to ~s.2,74 croree, As re~ard~ th® 
abov~ rights issue ,th@ll ronunoiat.ion of the ~I'll!@ i~ ourr~ntly 
oommanding a premium of approximat~ly Ra,20 to Rs.~5 per 
debentur~. You are ther<l'Dfor0 requested to i:mmediately inform th~ 
company to treat thos~ rights d@b@ntur~~ ~e attach~d prop~rtie~ 
8nd direct the company not to deal in th® aam~ or allot it either 
to the ~rstwbi l® ownern or to ri;;mouncaa or anyonim @1~~. hi order 
to anabl~ your offioe to inti~at~ th® company quickly I am alGo 
~noloeing- an extra ~®t o:f floppd.®~ cont<1:Ain.in~ 3111 th® particult11n.:ll 
of the above 8hare& so that tha ~am® can be oommunicated 
forthwith, X am alao endoirsing a copy of thie l!!tt€!lr ~long with 
th8 floppie$ dir~otly to th0 company to tak~ n~oe~~ary ~t~ps, 
You will appr~oiat~ that~ l~tter addr~gs~d by youre9lf to the 
company directing them to keep th@ above attached Right~ ~CDs in 
ab~yance would h@lp in th® matter. 

Pleas~ not® that I am al~o forwarding a eopy of thi9 l$tt~r and 
one set o! th9 floppies to th~ auditorm appointGd by th~ Hon'ble 
SpGeial Court in Niscellan@ous Applioation lo. 270 of 1Q03 for 
tlu:Jir record and information. -

Furth®r, I w:hd1 to inform you that th® d®ta:Ut!ll of oth®r 
unregifflter~d shares ar* also being oompil~d and verifi~d on a 
warfooting and viu·y t1.1bortly the d41'1tail@ on the @U!lln('© would b~ 
furnitii1h~d to your offio@, · In an onolomued limt (whioh i~ not 
~x~autitiv~ but oontaine all major quantitiee) by w~y of advano~ 
infoni:iation I am indioatinsr th~ tuum~s of the@ oompani@Hll e 
quantiti@8 and tb@ir oumulativ~ ourr~nt mark~t v~lu@ o! th~ ~aim~. 

1'hEi l 1st also contain& valu~ of lap1;u11d b@n®fi t on th@!! indioat~ 
ahar®s only in the nature of bonug shar®~ who~~ valu~ it~®lf at 
currl!%lnt market value co:mag to Rs.21,63,44,316 (approxi:matllli'llY 
R~.21,63 cror~s), Pl~as9 not~ that thi~ li~t i~ subj®ot to 
v®rification and ~mm~ ~hould not b~ tak@n mffl th~ fin~l quantity, 
a~ th0r0 could b~ ~om~ oounting and otb®r @rror$, Th~ curront 
~arket v..;;.l Ullll of such unr@gietf!!r@d @lihar~s itl\ll in th~ .. rll)gion of 
R~.132,04 1 80,740 (approximat~ly R~.132,0~ cror@~ without th~ 
VftlU~ of lap~ed b®nefitffl), 

~ 
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I~ eas@ your office h~a ffiDY qu®n o~ th@ above, pl~a6~ do not 
h~~itat~ in writing tom~. 

1'hanld ng you & 

f ai thtu:u,- ~ . 

(MAwmA» S. RDTA> 

~. t 7. floppiee and li®t of 8h(U'"EHJ 

Copy tog 1) erGtary 
A~ollo !y Ltd. 
Skylar uilding, 
4th oor0 
6 Q !r@hru Plac@ ~ 

GW 'D~lhi - 110 OU), 

- A oopy @f judg~m~nt of 
Hon'bl~ Sp@cial Court in 
Caffl0 of SPIC Ltd. dat@d 
19th Ootob~r 1093 ls 
enolo~~d 

2) & Co., 

3> ar! ~ Co.i 
Charter~d Ao ntanta. 
Jiji Houa, 3rd Floor, 
15, ga in@ Stre~t, 
Som - 400 001. 

4 > M/@B. Kalyeu:d~a 3s lVU.@try • 
Chart@r@d A~ou~t&ut~. 

cU.a Sui ldi~, 
tma Gandhi Road, 

- 400 023, 
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f.,1 flI Of ~§JJH'R~ SH~~i._~..l.,Yll K Qtl .. llli!tJt~~f I_Gffi ON 

'IW'IE OF THE COl1PANY ®'INTIT'li~l- W.JJE OF LAl'Sell ·BENE.Fn I 
' JI L . - (YI! AC= OF !lOO!US ISSUES ' 

. ~ Mno OOIWTITY VN..IJE 

, A.C.C. LTD. 95000 I 31300.00 [ 361000000.00 2:5 38000 144.400000.00 

Am.LO' ~mes LTD. f 39!6ooolr~:';;,;1 ·=ss;s,oooo 00 ( I 

BAJAJ AUTO LTD. 5300 680.00 3604000.00 Ui 5300 3604000.00 
I-. 

C r 260. 00 tURt.A JUTE l TO. 5000 1300000.00 
- "'== 

BOOTS ClNOlA) LTD. 4250 600.00 I 2.550000.00 i:1 4250 2550000.00 
·~ 

~ ___ l 
260.00 1 1soaooo.oo .. 

BURROUGHS WELLCOHE 5800 
~ 

~0.00 CASTOOL INDIA lTO. 7750 

~ 
775() 6393750.00 

-
' ~;. 00 [ 88800 . 00 GLAXO I NOIA l TO. 370 1: 1 370 88800.00 -
310~ 11611500.00 GUJ.AMBUJA CEHf.NT. 37650 1:1 37650 H671500.00 

G N F C 6 ''i N:","':''""'., 20000 
70 o~L:1=:J .... r,cJ (,-

<i S F C ~ &tc:r"- 900 200 .00. 180000 .00 • . . , • ~ .::J (. b :. : (_ \{•' 

HERO HONDA LTD. 1050 200·.oo 294000.00 1 :~ 262 73360.00 

HINDALCO 43500 1000.00 43500000.00 
j 

LC.LC.I. 51430 1180. 00 60687400.00 l 0 
~ 

INDIA GLYCOL LTD. 76500 60.00 4590000.00 

r 
!NOO 6iJLF EXPLOSIVES 1 !900 H0.00 !.309000.00 

-. 

INOO GULF FERTILISER 55000 63.00 4565000.00 
·7 

ti !' 

t 

9400 330.00 3102000.00 i 1:1 9400 3102000.00 Ii I. T .c. LTD 
I 

1~-

{ 576~0 ~ 
' r.r.c. ct.Assrc FIN. ,.} 

·-=-7 
IHI SIGNODE LTD. 60000 1 315.00 18900000.00] 

il ~ t 

. KERALA.CHEMICALS 7150 [s7S.OO 4111250.00 1:2 3S7S 2055625.00 

MAHAVIR' SPINNING 108000 225.00 24300000.00 L:.:1 . 108000 2.4300900.00 

- 8 MOSER BEAR LTD. 2s300 1 3r. oo 784300.00 

12000~ [ 60. 00 11 
• -

I MYSORE CEMENT LTD. 7200000.00 
' _===.J 
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rlr~;;;;··"oi·-~ ~mv1r· ~~~- VALUE _____ l~vAUJE Of LAPSED BEl'-EF. n l 
' . ON ACCOUNT OF ~ ISSVES II 

! . "--· " 

l 
_,,,,,.,.,,:-;,,',\':'~:"!'.~':?l!'~~~~w--== ::-:::7 _.,,,_,, __ ..,==4[!=,.,,,-=-,.,,,.,,..-.,,,,= . ·""'JFO J <M'ffi!TY L VALUE 'I 

LNfSTLE LTD. 30AO 410.00 I 1246400.00 _ 1:4 ! 760 l 311600.00 

~. 1auOOT ssajr~--r r~ , 
1f~<A;·rnovsrn1Es LTD 790 - 2s.oo- --·~40,00T· ·=·1 7 - -~ 
~€111ENT LTD. sooq 290. 00 [ 17 40000. 00 

~ ~:....LmSo 3AO oo J ~--•=, ..........!I 
/PFUER~f !;3~~ I 7~01pt:jF -~I 
,~S~l;NING 1f-=;-;r6~~t·~[ ~~~ 
i! RELIANCE INDUSTRIES 96500 . 255. 00 j 22057500. o~I Elf l 
tREWHHI CP ~ 206000 390.JO J~ =~ii ~ 
~ 3115~ 

7 
s::J .,~~:iL~ 7J. 1, 

ii SAW PIPES LTD. 1300 390.00 507000.00 I !;2 650 l~I 
il I! I 1: 1 3900 . 1s21000. oo·~ 

!~ ~5250 525.00 ~~oo+ 1:1 25250 l :3256250~
1 

ljsESASHAYEE PAPER LTD. 74500 80.0o' 5960000.00 1r7L I 

Ji S;=Hl~!"l HONDA LTD. - - 4600 135.00 6m~ -lCJr -== ·=-11 
1r SHREE CEMENT L TO. 18800 70. 00 - '31woo'.-or;i ~ 
1; , l . -==='1====:!===f"-"' -= ~I 
/! mm CHHHCAL LTD. 400 ,1.00.00 i 160000.00 

~ ::~:
0
,:_ -~~D. w=J 5::: :::::: r 20~;1 2675 "-'7omso 00! 

i; ' ~L 1: 2 ~ LiOJ.2 1564680. 00 I 
~ 1JNm~~. ioo · 775.oo ~ ~[~ 200 L 1ssooo~ 

IL':"" oR~ANlC uo. 12000 , 350.00 . 2s200000.o:JL... J=C::: , I 

I~ LTD. 1050 I_ 390.00 ~ :j~_ =-==J 
/I ~ _ ~6:n"iJ!132,~oo::'.~·oo ~~'1LE·63,u,31s 1 
L--~--= _ ~~ 1 o , 1_:.2::lC:::2. o.~. oo. 7 .!$0 + ~1 ~~:.Ai. 315 >,., 1 S3. 68; 25, oss _ ~ 

,, 
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J Fd{• L OF OFFENCES 

I Ci I 1U-\l,IS(.1C f I m~r:; J M fil:'J.:.;UF~ l TI ES) ~ 

f'IIE.1C. FET Ir IUl'-1 Nu. / 4-4 
{-\ • r:: • Menon, Custodian. • • • Petitionet~,.; 

\/ersus 

f-la.rsh cHi S. Mehta ~, Ors. . . . Respondents • 

Mr .. G.R. Joshi i/b Mis. P.M. Mithi & Co. 

Mr. A.D. Chagule i/b Mis. Chagule and Co. for 
No. 1. 

CURAn:- S.N. VARIAVA J. 

DATE . -. 
Judge, Special 

th. 
13 • February, 

tH f .iJ;Jav i t---of_;'Serv l c.e dated 
9th February, 1996 
--'---------' taken record. · 

E..!'_,t,;:;_! __ Order 1n terms of Minutes of Order, handed 

taken on record and marked" X" 

Sd/- S.P. MATHKAR. 
ASSOCIATE. 

?~ /2-·65b 
---· ···-~·:••" .... ,.,.,. ... ,~••w'"-

c' 2)) \....::,/.-- -··-••°' ''••••'•""-

«c \ p. L C 0 v1y _ 
(, ....---:---..... , I' 

f: <2 r ·ons Lr, 8e , I/'::> r c,•,1 c<r,,.. "\ 
'o ... ~. 

B 

p_ .. fV/:-_/z~.C.~:✓-
Gm•' · , ,, •-·- j1//, /Z_f,<N'C:i'-­
Rec'Y n _ ---~,2 ~'2 i; --=-=-
De1J.vered on_// ..'.-J.~- rm• 

{ <:o"' . ·;., /t<>' I ( ~ 4-'8.·iJt ~ ) 
!, ~~''•'•\');;':! 0 { 

( .·--- "t.~-~.~ ~ ) -1•1 I. • ' .; l'~l:iiJ !?-) ·r-lj \ TJ ,.,,,,.,_,ik:r,,; ::, 
I, 1.. ':' fl~,1~ §' J 
\\ ':;l '•,;,,,,,.:::e;,. ()) 
,'j \. ··-6 ~~.~~ 121 . \\"-'';;.; ,,_'-,.) \ ,I. i;i_;'<> 

\. \._ ''"'··.· .._ 1:, :.,.t 
. ...,,. ~· -· 

·•r,~ 

' ....... vo:;i ,.,- _,/ 
\ '-.._._,,,_,. p. "-(, . 

"- fOMB_,...-: ~~--

in 
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! 

H[TCili! lllf ::;r,r:1:1n,L c:uur:'.T 

l'•I 1 '.T.. r·r l l r r l!l'•l HU f LlL\- UF .l '-'?95 

('i .. II .. I'll l',I( 11'-I ., • ., • • .. • • f'' r ·, t· :i I· :i DI H'' l' 

',,r _/ r · 

H .. H • Ml I IT(\ ••••••••• F<cc::,r,onclE•n t_,,,; 

MJJ-IIITF'.~; ur: UG:OEF:: 

···-· 

I. " 1 ·1, I_ i I Ir ,ri r",l, 1 -1,l.11li·, 11i r.r,1·11)'"· r·1f pr·,3\/f-?t''"., ( ii ) ' (bl . 

( c:: ) " ,.(,cl ) • ( F: ) • · ( f ) • ( c_1 ) 8, ( h ) • 

:;:,, ll·, 1 , l'-:1• 1 ·r<1w1r!F1 1,I 1,J1, .. 1 h·, rlir.c,cJ1·,e,F, ihr> f'•nfi'l"if:'~, nf 

h:i."''· u1··c,ur:, IT, 1-,il1icl1 1111··,,_1:·, '"-l1r1r.-.c:=- l,r:-iJc:w1~:1!::; t.u tri.:i.th c:d 1 

d r':· t '" .:i. l r.:; j_ r I c 11., cl i r 1 u t.l1c· cl,~,tc ,,,n<:J SCJUl''C:f2 of pu y·c: hc,':'.'.E.? f 

',"-UUl'"C:F! nf f1..1.nc:l,,0 •• 1na1H·1r-:·r :i.n ~-1hich p.::1ymE:nt. v/2c:- made i:ind 

,, ~ ~:':.>1>( 

\ 

\

lii:c,(i111·1 i·,.-,-, r·r·,c:, nf ,.:_f··:1••--r=,c, klitt--;r-- i;;J:j_--r-=--e;.:> \,<IPPX'" _ , . ! ... _., ... ... fr, 1 •• •. • • I... j ... -· , ... ~ .,, _:,. 

' 
'• I ' ~•• ·-· • · •· .• ••·• ... ,.: C r• "" ") - ,' ·• C. •- ' • • ... • • •• r•• • _, -'\:\,-::,/ l(,(!,,•,,. f.11 ::-ULl1 1.l . .t.:-.-.c.lc1c:-U. f,'. L£::<.H1[1 ,:,r.:ltlsfc1ct.u1 ,,; U18 

·foi··m 

n=,-· 

"'pf:?c::tivf:, •:11.,_1· I"'·' Ln hro tt··,-:,nr._;fF,'l'"l"'Pd tn <?-Uch f.?nti.t:i.r:,!;:;. On 

·f i.':< i ]. U r· C C::• ·f ,,,,.u1::h cli!:;;c-lc:ic::.ui'·ps~ the ~,-hc1t~es to be tr-ans-

·fc~,r-1·--r?d .in ·f;:':'lvoul' .. c.-f "Thr? Cus,t.ochan" ~ Specia.1 Court". In 

•:;;uch c·i i--i:::1.1rnc:.:.tc:·,r1CF• fhp di.v.i.cJ;:,r-,ds. r i.qhts~ ,,,nd bonusPs 

J'"E•C:P:i.-,;ed 1:·,n !:.hr> '.c-h,"1J"t:::•r:, to bP f'..F?pt :i.n i:\ 5(--?f-)E:>lr'c':lte ac:c:ount. 

~) ~ ,, 
, ___ ";, • 1 c Vici. , v~1 i~(1)l>i \1l~if''1'.> /I " L \... ✓__:; c,{v;n&:1...td cv){e_:;y f V() 

C\:eler{J ~V) \r?' o rfv1)_) {''\F f5):'°t (/C rt/ (j J h~ c crV)\1\ \/) IA e_ , 

~ 
\. ~~~'" \I~ ; ~~•--'7'--. IJ,t~ 

'. ~ \.,i ·,J-f'l /Y~ r,;;.:,ons /1) sr:-;, '\\ 
~ ' ,) y ( ,.;::., li,-, .... \ 
\ .......... : ' i'' ~t ' ' \ \ . . /'/ , ... ,p· ,?::,,:i~)-!';~. ~ 

h ' ll (,,,, <j,.,_,, __ ~·.,_--_:,:;.t:;·_ ~ __ , ~ . \ .I ( .~- ~½'ft~l;ii§~ ~o) \ 
r, I "-' 'I}:, -1:y ) 

i} '~i ?d~~{S· 0. · J~! 1 

i ..... :p, .. -.,ii1<h ?"" 

\•~·•lr , ::;, -~· . ,niJ:; ::i ) /2 
1 

' ' \. ,o ~;:;;,:.1:Y~ ,°' ) t 
\ l ~ JJ.,'!"Jl.;4:...:f~ _0;; J / 

' ' ~ ~ / I 
\ \ , 'o;,'-,J * 1.:,/' _,,, 

Oert:i'.j=trf to be a ·tru: copy. 

(\,\lu,~~-?f\ q (-
c1'R'\r1·f:R11 O't'' "PE,C-.,..1AL Dr\..,pv ~ ..... J.....,.:.:Jf\. ,_ v ~ .--~· u ... b!-

Of'fi.ce of the Special ( 
Bombay. 
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.s ECR CT ;.J";Y 

To 

All Liste1 Co~panies,. 

J . c,, - s;0.}lt+:. 
Dear SiY, . /-:-

1
:':: 

Sub: Trans!, er of S ec\J rite 6 6 t and,ini; in the nam~s p! p·::~~on~ ·;h·~:'.1e ::·, ):::?·_:: .. ·,· 

t '., i -.... 
CLX co i [;OP l Ptl'\-

ti"'-
' 

,·,.l, 

:,1r.1 

properties have been a·ttached. by the Custodian under 'tl:Jc"'Spiicial-:}\(;.>:·· '' 
Ccurc (Trial oC O!!er.-::es Relatint to Transactions .in: Securill1is).i/·:·.:~f: i 
Ordinance. l':192, · · · .,. · 

This is to biing to your ~oti=~ th~t under the· Special Cauit 

(T:·ial of Offence::! Rt!latin;; to Tr&.ns:..(;L.h:ns in Securiti:Jz) Orciin~r,!.!e( 

1992 (hercin'l.fte·r rderred to as c!ie "Ordinanc.e'') iss·..ied .on th~> 6th 

;,· 
"'.( 

189'2 I the Custodian ouy, on being. sat·J.sfied 
•. ,'. _. , ·. : ; :-,:'.:/~\~~(;~ ;--,} ·'" 

on.' .infon:natt.')n. ·. · June, 

received that any per~on has been involved in any offence r~latiij& 

transactions. in securities after the let day of April, 1991 a~d on 

before the pro~ulgaticn o! this Ordinance, notify \he nami ·ot 

person in the Official Gazette and on the notHication, of such person; 

any prope'rties, movable or i=ovable, or both, belonsin& to the person 

so notified stands attached, . .· 

2, In pursuance o( the po1,1er vested under the Onlin:rnce, th~: ; 

Custodian has so far issued four notHications on tht! .. Bth June., .. 

June and 2nd July, 1992 noti(yini; in 'all 39 persons, Copies o! 

iour nocifications are enclosed (Anne;.-ures I to IV).· 

J. Securities •.11\i,:h ar~ standini.: in t.he names o! nbov.:?- p-::rs9ns· bu.t 

•,:l,icll have be~n bo1nrit ':>;'. pn:,,1:;cnt <1!' •,:., l L.:,~!Jl:: cons1derativn and •,·t'rlch 

r.,ay b~ l.:.idced •.·ilil the c::r.rp;:.n)' f,"Ji. trans[::;- do ,.-,t belonz to t)1pn, in 

the like manner, securities ~here names of any ·one.o~ the .. · no.tHi~{ 

.. 
· members of Stock 2.xchantez appear anyvhere in the ._tnrnsfev de.ed a,.lso._.'.:':. ·);:,..-;;.', 

do not belong to them. O.ut of the 39 nanes in the :·L9ur 1{sts, · tnemb~r:~:{' .. -:,:~:i; 
. . -:· . . ,, i'\.-.)fiti:t~;.J~~:~:\ 

of the Stock E'.xchani;es 1.1ho have bei!'n notified a.re ei&ht, ·.\'.iZ ..... C:i.) Shi;i:"'·1:'',,,-c,·:.}r' 

HHshad s. Hehta, (ii) Smt. Jyoti H, Hehta, (iii) Shri'°~h:in .He:~ta;-::i _;:;/;+. 
_.;,.:.' .:;:--

(iv) Shri A. D, ~arotam, (v) Shri Bhupendra Champal<lal Dalal. o_[/·:,(\;;·t( 

Bhupendra Cha.mpaklal Devidas, (vi) Shri J, p; Gandhi ci.f Cha.mpilk.lal 

"I, 21:.. 
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Devidas, (vii) Shri Hiten Dalal and (viii) fairg.rovth financial 

Services Limited, These are the submissions l!lllde in the pet"itions o~ •· 
the 60:::bay, Calcutta aod De-lhi Stoel< E.xchafl.!:eS vhich have. ·oeen 

i>l'.=itted by the Special Court-coostituted under the Ordinance. 

~. Should the coo::pµ.n.y due to some re a.son or the other dec-fde not to. 
I 

tran.s(er the shares referred to above io the na.ines of those. seeking 

the trans(er, it is ausiested that till such ti.me a verdict :in this 
. . . -· . . ~- ; : ~.,: 

behalf is obtained, all the ri&hts such as dividend., . bonus sh~rf,'a," 

rii;hts i SSt,li!S, etc., attac-hed t::i t-hec;e shares, vhich may be · 1od&·~•d ·· 
. . ~ . · .. :-

vith ycu !or trans(er, l!l.l)' be 1,;ithheld as p.er th~ p-rovisiorui conta.incd · \ . . 
in Section 206A of the.Compani~i Act, 195&, --\ s' Receipt o[ this letter may. please be ackoovled.ged, 

~ocls:4 
rs. 

; 

j 
J 
' 

Youri faithfully,: 

. fu~~ 
. s,~~'"': . \ 

,_. 

. c" '· 

,.-.· .. ·:._ __ . 

.. , 

."\ . .. -,.. 
--~ 

j/ 
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~~---.:pf•·-,-;!:,·.: .:--.:..: .: THE STOCK EXCHANGE FAX : 81-22~202 B12t 
\ :·(}.::;:· .. -.,,,, . -""~~~ 
'l.,,. ., ... . (' r·~ .. .... . ,• . ,,· .. . ...... ~,-....... .,,_/ 

OFFICE OF THS 

SECRETA~Y "J1~t /1; ;i 1/ 
9th January, 1993 . 

. ~J·; 

To, 
;._12_ Llst.eq car:-~nJ.es. 

De2.r Sirs, 

Sub: Bolding of right.sjt:ornJ.s shares, dividends, 
etc. in al::eyance in~ o£ shar.:es 
attac:he::i under Se::::tiro 3 of the Speci.a1 
Court ('l'rial of Offenc:ei:3 Relating to 
TrD.ns..:icticns in Securities) Act, 19 9 2. 

Reference is invited tc this E:xd1.a.nge I s Circular lj;atter 

date:! the l0U1 July, 1992 ad::iresse::l to all the Llstaj Ccmpan..ies, asking 

t."ien to withhold all the ·rights such as dividend, l::onus sh.ares, rights 

issues, etc. in respect of sh.ares att.achoo under the above rrentionE:d 

,\ct as per the ?rovisions ccntained in Sa"tion 206A of the Ccmpan..ies 

A.::t, 1956 .. 

2. \·)e have no,., received a ccmnunication fran Shri Rajiv 

!3!"'.ard-.·.cj, Dep11ty Secr-eta..Iy, office of tho CUstcdia..n, New D::lhi, wherein 

he h ... '!s 2dvisEd us to ccmTI\.!fU.cate his cli.rect.ions to all the listed 

Ca7?'1.n.i es t.ha t all riqh ts , di viden:is w d lx.ir1U5 en ti tlen:;nt. of at t::icheil 

shares be kEpt in ab.ya.nee irJ accordance with Section 206A of the 

carp.mies ll..r:t., 1956, till Uu~ title of the bc:nafide owner is certi£ioo 

~ o:n::erned stcck Exchange in te.ans a£ the Judgement of th!:_· 

Bon'ble Spec.i..al Cb.Jrt. A xerox copy of the said letter dated the 4th 

January, 1993 is enclosed for your infonra.tion and o:mpliance. 

J. R:::--.::::eipt of this letter rray please be aCYJlO'i✓ledged, 

Yours foithfulJy, 

E.r1cl: l s•~Y 
rnsp 

" 



M.P. 144 OF 1995 - 18,800 UNREGISTERED SHARES OF SHREE CEMENTS LTD. 

Sr. Folio Name of the Base 1,997 Total Shares Recovery Recovery of Shares 
No. No. Regd. Holder Shares Rights FV Done of FV Rs. 10 Due 

(1:5) Rs.10 

1 8613 ICICI 4,900 980 5,880 4,900 980 

2 8430 & 11005 IDBI 9,250 1,850 11,100 9,250 1,850 

3 13028 SBI Capital Market Ltd. 300 60 360 300 60 

4 20615 Rajpal Singh Sethi 4,350 870 5,220 4,350 870 

18,800 3,760 22,560 18,800 3,760 



The Executive Directors/Managing Directors 

of all the Stock Exchanges 

Dear Sir, 

Sub : Delay in transfer of shares by companies 

ANN0-.tJU ,, F 11 

SMDRP/POUCY/CIR-46/2001 

September 27, 2001 

In the meeting of stock exchanges held on August 14, 2001, the matter relating to 'Delay 
in transfer of shares by the Companies' was deliberated and the following decisions were 
taken for speedy redressal of grievances pertaining to a) Pending transfer of Shares, b) 
Dealing with objection memos in future and c) Duplicate share certificates. 

A) Pending Transfer of Share 

i. In case the transfer deed and the share certificates are with the company awaiting 
transfer beyond 30 days and in cases where the same are returned by the company to 
the investor with a company objection including due to signature difference (other than 
court cases where injunction has been ordered), companies shall effect the transfer of 
shares on obtaining from the transferee the proof of purchases duly acknowledged by the 
stock exchange/broker. If so desired, a company may also obtain indemnity bond from 
the transferee. Before effecting transfer, the company shall within 10 days of the date of 
such direction, send letters under registered post AD/Speed Post AD to the transferor(s) 
asking for their confirmations/no-objection, so as reach the company within 15 days from 
the date of receipt of the letter by the transferor. If the confirmation is received /no­
objection is not received within 15 days from the transferor(s), the transfer would be 
effected immediately thereafter. The valid objection, if any should be accompanied by 
correspondingly old prohibitory order from a competent authority. Immediately after 
effecting the transfer of shares, the benefits (i.e. Bonus, rights, dividend) held back by the 
company shall be handed over to the transferee. If such benefits have been passed on 
to the transferor, the concerned stock exchange shall arbitrate through the brokers of the 
transferor and the transferee to determine the rightful claimant. Keeping in view the 
provisions of Section 206 A of the Companies Act and Section 27 of the Securities 
Contracts (Regulation) Act, 1956, in such cases, the Stock Exchanges should entertain 
claims for resolving through arbitration even if they are beyond the stipulated time of 4 
months. 

ii. In respect of complaints (other than court cases where injunction has been ordered) 
where the original transfer deeds have been lost in the process of rectification on account 
of company objection, companies shall transfer the shares as per the first proviso to sub­
section ( 1) of Section 108 of the Companies Act on obtaining from the transferee the proof 
of purchases duly acknowledged by the stock exchange/broker on an indemnity bond 
from the transferee. Before effecting transfer, the company shall within 10 days of the 
date of such direction, send letters under registered post AD /Speed post AD to the 
transferor(s) asking for their confirmations/no -objection, so as reach the company within 
15 days from the date of receipt of the letter by the transferor. If the confirmation is 
received/no objection is not received within 15 days, the transfer would be effected 
immediately thereafter. The valid objection, if any, by the transferor shall be accompanied 
by correspondingly old prohibitory order from a competent authority. Immediately after 
effecting the transfer of shares, the benefits (i.e. Bonus, rights, dividend) held back by the 
company shall be handed over to the transferee. If such benefits have been passed on 
to the transferor, the concerned stock exchange shall arbitrate through the brokers of the 
transferor and the transferee to determine the rightful claimant. Keeping in view the 
provisions of the Section 206 A of the Companies Act and Section 27 of the Securities 
Contracts (Regulation) Act, 1956, in such cases, the Stock Exchanges should entertain 
claims, even if they are beyond the stipulated time. 



In respect of companies where shares and transfer deeds are lying with the investor 
or introducing broker-member(IM), and IM has already paid/replaced shares to 
buyer/broker due to bad delivery on account of objection memo raised by the company, 
but there was a delay on the part of the company in raising objection beyond the stipulated 
time period of 1 month, shares shall be tranferred by the company to the investor/lM, as 
applicable, provided no objection certificate of the buyer/buying broker is provided. 

B. Procedure for dealing with Company objections in future 

i. In respect of complaints where shares and transfer deeds are lying with the investor of 
introducing the broker-member (IM) and IM has already paid/replaced shares to buyer 
/broker due to bad delivery on account of objection memo raised by the company, but 
there was a delay on the part of the company in raising objection beyond the stipulated 
time period of 1 month. In such cases the company would be liable to compensate the 
aggrieved party for the opportunity losses during the intervening period. 

ii. In cases of company objection due to signature difference (Other than court cases 
where injunction is ordered), companies shall effect the transfer of shares by following 
the procedure mentioned below. Before effecting transfer, the company shall within 10 
days of receipt of shares from the transferee, send letters under registered post AD/ 
Speed Post AD to the transferor(s) asking for their confirmations/no-objection, so as to 
reach the company within 15 days from the date of receipt of the letter by the transferor. 
If the confirmation is received/no objection is not received within 15 days, the transfer 
would be effected immediately thereafter. The valid objection, if any, should be 
followed/accompanied by a prohibitory order from a competent authority and should reach 
the company within 30 days thereafter, failing which the transfer would be effected. 
Immediately, after effecting the transfer of shares, the benefits (i.e. Bonus, rights, 
dividend) held back by the company shall be handed over to the transferee. If such 
benefits have been passed on to the transferor, the concerned stock exchange shall 
arbitrate through the brokers of the transferor and the transferee to determine the rightful 
claimant. Keeping in view the provisions of Section 206 A of the Companies Act and 
Section 27 of the Securities Contracts (Regulation) Act, 1956, In such cases, the Stock 
Exchanges are hereby advised to entertain claims even if they are beyond the stipulated 
time. 

iii. In cases where transfer deed and the share certificates are with the company and the 
company has not effected transfer of shares, within the stipulated time period of one 
month, without communicating the investor any valid objection. In such cases the 
company would be liable to compensate the opportunity losses occurred to the 
investor(buyer). In addition, the company shall transfer the shares immediately and 
keeping in view the provisions of Section 206A of the Companies Act and Section 27 of 
the Securities Contracts (Regulation) Act, 1956, provide all benefits {i.e. bonus shares, 
dividend) which accrued to the investor during the intervening period on account of such 
delay. 

iv. Once a share certificate is returned by a transfer agent as a "company Objection" 
keeping in view the provisions of Section 206 A of the Companies Act and Section 27 of 
the Securities Contracts (Regulation) Act, 1956, all benefits must be held in abeyance by 
the company till such time the transfer actually takes place or a valid no objection is 
received from the Transferee on his receiving replacement. 

v. Every time an introducing broker replaces a bad delivery share or pays for the share to 
the receiving broker/buyer investor as per market norms, a No Objection Certificate to 
transfer the shares in the name of introducing member from the receiving broker/buyer 
investor shall be given to the introducing member broker/seller investor, as applicable, 
through the Bad Delivery Cell mechanism. 

C. Duplicate Share Certificate 

Where the investor has complained about issuing of duplicate share certificate(s) by the 
company on the basis of allegedly forged/stolen documents furnished by a third party, the 
company shall verify and satisfy itself of the claim of the investor, within 15 days of receipt 
of the claim and take steps including invoking of indemnity bond to issue shares and 
corresponding benefits to the rightful owner 



l 
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in terms of section 84 of the Companies Act read with Rule 3 of the Companies (Issue of 
Share Certificates) Rules, 1960. 

The above decisions would be applicable in respect of all companies/organisations (i.e. 
entities) whose shares are listed on any of the Stock Exchanges and are in physical form. 

You are requested to take effective steps to implement the above decisions. Further, a 
separate circular is being issued for amendment of listing agreement with respect to item 
no. B(i) and B(iii). 

Yours faithfully, 

S.V. MURAUDHAR RAO 

DEPUTY GENERAL MANAGER 

SECONDARY MARKET DEPARTMENT e-mail : mdrao@SEBLgov.in 
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Securities and Exchange Board of India 

SECURITIES AND EXCHANGE BOARD Of INDIA 
PRIMARY MARKET DEPARTMENT 

MffTAl COURT, "A" WING 
GROUND FLOOR 

MUMBAI. 

RTI CIRCULAR NO. 1 (2000-2001) DATED MAY 09, 2001 

TO: 

ALL REGISTERED REGISTRARS TO AN ISSUE/ 
SHARE TRANSFER AGENTS 

Dear Sirs, 

@ 

All companies listed on stock exchanges are required to do the processing of share transfers and effect 
, ''fransfers in accordance with the provisions of the Companies Act, 1956, listing agreement and the guidelines 

issued by SEBI. It has been observed that there are no uniform procedures or practices adopted by companies 
and their Registrars to Issue/Share Transfer Agents for handling and processing of transfer documents/bad 
delivery documents/stock invests etc. resulting in avoidable confusion and inconvenience to the investors. 
The Stock Exchange, Mumbai and National Stock Exchange had set up task forces to evolve uniform norms in 
these areas. The task forces submitted their recommendations to SEBI. SEBI thereafter convened meetings of 
,re::presentatives of Registrar Association of India, Stock Exchanges, Clearing Corporation, Depositories and 
Custodians to finalise these norms. After detailed deliberations uniform guidelines to be followed by RTI/STA 
& Companies have been agreed upon by the various market intermediaries. These guidelines have been 
divided into three parts: 

i. General norms for processing of documents. 
ii. Norms for processing of transfers. 
iii. Norms for objection. 

Draft of the formats to be used have also been suggested in these guidelines. 

It is hereby directed that all registered Registrar to An Issue and Share Transfer Agents and Companies listed 
,.,on Stock Exchanges shall mandatorialy follow these guidelines and formats with immediate effect. These 
directions are issued pursuant to powers conferred on SEBI under Section 11B of SEBI Act, 1992. 

· P.R. RAMESH 
DIVISION CHIEF 

--------------------------------···"·--···---=·-----""' 



Procedure to be followed by Cos. / ST As 

1. The Company / ST A shall issue receipt / acknowledgement in the prescribed format, as 
per Annexure-1 in favour of the transferee of receipt of transfer documents in its office 
and post it to the transferee, latest within 7 working days of its receipt, at the address 
mentioned on the Transfer Deed/s. 

2. The Company/ STA shall use the prescribed format of covering letter as per Annexure-2 
for returning shares under objection and furnish relevant details / enclosures, as stated in 
Annexure-3. 

3. Covering letter and Objection memo must be printed on the Letter head / stationery 
respectively of either the concerned company or its Share Transfer Agent. 

Objection Memo must bear a unique serial number issued between two book closure 
dates. 

4. The Company/ ST A must affix date receipt stamp of the Company / ST A on Transfer 
Deed/s returned with the objection memo. 

5. The Company/ STA shall return the Share Certificate/sand Transfer Deed/s alongwith 
the objection memo within the prescribed time of 1 month of receipt of transfer 
documents, as stipulated in the Listing Agreement. The responsibility for any delay in this 
regard by the Company/ STA, whereby the rights of the transferee are affected, shall 
solely rest on the Company/ STA. Where the signature of the transferor tallies with the 
records of the Company/ ST A, the Company/ ST A shall normally transfer the shares 
within 7 working days of the Board meeting /Transfer Committee meeting/ Approval by 
the official authorised to transfer shares and in any case within a period not exceeding 30 
days. 

In case the shares are not transferable, the same should be returned under objection within 
the above stated period. 

6. Any disputes arising out of any matter, and/ or delay relating to registry/ non-registry of 
transfer, between/ or among Company and the transferee/ transferor/ holder in due course/ 
Stock Exchange member, shall be subject to the provisions of Arbitration/ Dispute 
Resolution mechanisms available with the Stock Exchanges. 

7. The Company / ST A shall scrutinise the transfer documents in its totality and send 
objection memo by marking whatever are the defects observed in such documents, duly 
attaching all documents as detailed in general guidelines 18 to 21 hereunder, and advising 
the transferee/s and/ or transferor/s to ensure due rectification in the manner guided by 
the Company/ STA, while resubmitting the document. 

8. It shall not be competent for the Company/ STA to raise additional objections on rectified 
document where the rectification in the manner guided by the Company / ST A is carried 
out by the transferor/s / transferee/s and, which ought to have been observed at the first 
instance, while releasing the objection. However, in case, subsequent to the last rejection 
of transfer, if additional facts have emerged for rejection of transfer, the Company/ STA 
may reject transfer once again. 



9. Where the Shares Certificates bear fully paid stickers for allotment/ call money paid 
genuinely affixed, the company or the STA shall not impound such certificates when they 
are lodged for transfer on the pretext that allotment/ call money has not been realised. The 
Company/ STA shall proceed to transfer such shares as if 'fully paid up'. 

10. The Company/ STA shall despatch the Share Certificate/s issued under Stockinvest, after 
realisation of the Stockinvest. Company /STA shall list all shares with the Stock 
Exchanges with the qualification "all shares despatched except shares allotted under 
Stockinvest, which would be despatched on realisation of Stockinvest". 

11. The Company/STA shall ensure to use adequate security marks on the certificates, with 
stationary control number, approved quality of security paper for printing of the 
certificates and approved size of the certificates, in order to detect fake certificates and 
minimise possibility of printing / introducing fake certificates. 

12. Pre-printed uniform format stickers of good quality shall be used by all the Company/ 
STA for endorsement of allotment / call money payment and endorsement of holders 
name on the certificate/s after transfer. Such stickers shall either be signed in hand or 
through pre-printed signature by the Company/ STA. The information to be provided on 
the sticker shall include date, transfer no., folio no., names, initial/ signature of the 
authorised signatory and thereafter to be intimated to all Stock Exchanges where the 
security is traded. 

13. Defaced certificate must be kept in custody of the Company/ STA and disposed off in the 
manner as provided in the Rules pertaining to Issue of Share Certificates, authorised by 
the Board of the Company. 

14. Fake/ Forged/ Stolen certificates or certificates where duplicate certificate is issued, 
must be seized and defaced by the Company/ ST A and disposed off in the manner, 
authorised by the Board of the Company. 

15. The Company/ STA shall submit a report in the prescribed format as per Annexure-04 to 
all the Stock Exchanges where traded, as on the last date of every quarter, relating to 
certificates found to be missing/ lost/ stolen/ other category shares, which are non­
transferable and particulars relating to embargo on transfer/ fake certificates. 

The Company shall submit a report duly certified as per section 47 C of Listing 
Agreement with the Stock Exchanges. 

16. Where value of shares is less than Rs. 1000 based on the closing price on the date of issue 
of Company objection memo at any one of the recognised Stock Exchange, and the sign 
of the transferor differs with the records of the Company/ ST A, the companies/ ST As 
may follow a simplified procedure for transfer as used for minor sign difference cases, 
after giving due notice to seller. 

17. Company objections issued by Companies/ ST As for the reason of sign differs shall 
necessarily have the following documents: 
1. Original transfer deed 
2. Original certificate 
3. Original objection memo with the reason 



18. Companies/ STA to retain copy/ies of transfer deed/s where the signature/s of the 
transferor/s does not tally with the specimen signature/s registered in the records of the 
Company/ ST A. This is to facilitate issue of company objection memo together with 
copies of transfer deeds, in case the original set of documents returned under objection 
earlier, may been lost in transit. The transferee would be in a position to lodge the 
objection against the relevant introducing member as per the provisions provided under 
guideline number 9 of the Objection Norms. 

19. Company objections issued by companies/ ST As for the reason of 'fake shares/ forged 
endorsements on certificates' shall necessarily be accompanied with the following 
documents: 
1. Copy of both sides of transfer deed 
2. Copy of both sides of certificate 
3. Original objection memo with the reason 

20. Company objections issued by companies/ ST As for the reason of 'missing/ lost/ stolen/ 
transferred on basis of forged transfer deeds' shall necessarily be accompanied with the 
following documents: 
• Copy of both sides of transfer deed (s) 
• Copy of both sides of certificate 
• Original objection memo with the reason 
• Copy of FIR/ police complaint/ Court injunction order/ Copy of plaint where the Suit 

filed has been accepted by the Court and Suit no. has been given, which shall 
necessarily have details of date of loss, DNRs, certificate nos. 

Alternatively, Company/ ST A may also issue: 

• A notice to Stock Exchange detailing the DNRs/ certificate nos. involved alongwith 
name of person filing FIR/police complaint/ court case/ Summary of court case like 
name of court, date of loss/ Original holder stop transfer or third party stop transfer/ 
date of court order/ summary of court order to enable the identification of broker who 
has introduced the shares after loss. 

• A copy of notice issued by Stock Exchange to the company for loss of shares from the 
Clearing House with details as above 

111 A copy of advertisement issued for loss of shares issued by Company/ STA/ 
registered holder 

Note: 

In the absence of valid police complaint/ FIR/ Court order/ Copy of plaint filed in the 
Court alongwith the case no, Company/ STA shall not issue an objection and Company/ 
STA shall necessarily demand such document from the person lodging the complaint for 
stopping transfer or reporting missing/ loss/ stealing of securities. 

In case duplicate shares have already been issued, date of issue of duplicates, and name 
and address of the person to whom duplicates have been issued and copy of indemnity 
bond based on which duplicates were issued, are to be provided 

21. Company objections issued by companies/ ST As for 'stop transfer for reasons other than 
missing/ lost/ stolen /fake/ forged shares' shall necessarily be accompanied with the 
following documents: 



e Original transfer deed 
e Original share certificate (subject to order passed by the Court/ Govt. bodies) 
• Original objection memo with the reason 
• Copy of FIR/ police complaint/ Court injunction order / Copy of plaint filed in the 

Court alongwith the case no which shall necessarily mention the date on which the 
cause of action has arisen, DNRs and certificate nos. 

Note: 

In the absence of valid police complaint/ FIR/ Court order/ Copy of plaint filed in the 
Court alongwith the case no., Company/ STA cannot issue an objection and Company/ 
STA shall necessarily demand such document from the person lodging the complaint for 
stopping transfer or reporting missing/ loss/ stealing of securities. 

If value of shares is less than Rs. 5,000, based on the closing price at any one of the 
recognised Stock Exchanges, as on the date of intimation of loss, Company/ STA may 
not insist on a Court case. 

22. Wherever value of loss of shares as on the date of execution of indemnity/ affidavit is less 
than Rs. 10,000, reckoned on the basis of the closing price at any one of the recognised 
Stock Exchanges, the Company may not insist on levying advertisement expenses for loss 
of shares on the original holders. 

23. The Company/ STA shall necessarily obtain the following documents duly executed by 
the claimant, prior to issue of duplicate shares to him: 
a. Indemnity for issue of duplicate Share Certificate/s in the name of the person, in whose 
name the duplicates are being issued that he has not sold/ disposed off the involved 
shares or acted in any manner by which any interest of third party would have been 
created, as per the applicable Annexure as detailed here under -

Annexure 8 - Indemnity by registered holder 
Annexure 8A- General purpose indemnity 
Annexure 9 - Indemnity by unregistered transferee/holder in due course 
Annexure 10 - Affidavit by transferee 
Annexure 11 - Indemnity by transferee for issue of duplicates without producing 
transfer deeds 
Annexure 12 - Letter from buyer under provisions of Section 108 of Companies 
Act, 1956. 

b. Final Court order for issue of duplicate shares required in case of a third party stop 
transfer ('third party' does not include genuine bonafide transferee). 

Company/ ST A to: 
i. inform all the Stock Exchanges where the shares are traded regarding the loss of shares 

in lieu of which duplicate shares are being issued, if not already informed 
ii. issue an advertisement in a widely circulated newspaper if the value of the shares is 

greater than Rs 10,000 

In case the Company/ ST A issues duplicate share certificate based on any other 
documents, then the Company/ ST A shall be solely responsible for the issue of such 
duplicate share certificates. 

24. Where the deals / transactions are done through the Trading, Clearing & Settlement 
system of the Stock Exchanges, any complaint for non-receipt of payment by the investor 



from his broker/ sub-broker/ purchaser shall lie only with the Investor Grievance Cell of 
the respective Stock Exchange for redressal. The Company/STA shall not take cognisance 
of any such complaint while processing the transfer but shall advise such complainant to 
approach the relevant Stock Exchange, at which the investor had transacted the deal 
through their SEBI registered broker/ SEBI registered sub broker, with the complaint. 

25. For any court cases filed by any individual/ entity in any Court for 'stop transfer' of 
shares, on which third part claim subsists, the Company / ST A shall, without fail and 
exception, file an appropriate affidavit categorically specifying therein about the third 
party interest / right having already been created and pleading necessity of having 
criminal proceedings for the reason of 3rd party interest/ right already existing. If the 
Company/ STA chooses not to file affidavit as above, the Company/ STA shall be 
directly responsible and accountable for indemnifying the TPC. The Company is required 
to compulsorily intimate the registered holders of the Court case instituted with respect to 
the shares. 

26. In case the Company/STA has effected transfer and despatched either 
i. fake share Certificate/s or certificates with forged last transfer endorsements or 
ii. transferred missing/ lost/ disputed/ stolen shares despite a FIR/ police complaint/ court 
injunction order, even if it was inadvertently, 

It shall not be competent then for the Company/STA to raise an objection memo, 
subsequently. In such an event, the Company/ST A shall make necessary arrangement of 
procuring identical quantity of shares, bearing good title, from the open market to be 
handed over to the transferee duly transferred in his name, as if such procured shares were 
lodged for transfer by the transferee, within a period not exceeding 60 days from the date 
of an error or omission detected by the Company/ ST A, alongwith all benefits accrued 
thereon, from the date of lodgement. 

27. The Company/ STA shall not mark any shares under 'stop transfer' for reason other than 
'missing/ lost/ stolen' shares (provided accompanied with valid documents), except if the 
'stop transfer' is on account of a Court Case where Suit no. has been given/ Police 
complaint/ FIR, which shall necessarily mention the date on which the cause of action has 
arisen, alongwith DNRs and certificate nos. 

28. Where the signature of the transferor tallies with the records of the company, the 
Company/ STA shall transfer the shares within 15 working days. 

29. To give effect to the requirements relating to transfer/ objection norms and to safeguard 
and protect the interest of the Company/, the Company shall seek appropriate insurance 
cover towards the risk arising out of the requirements contained as aforesaid. 

30. Non-compliance of any of the norms contained in the "General Norms / Transfer Norms / 
Objection Norms (for Cos. /STA) shall render the Company/ ST A liable for disciplinary 
action by any one or more of the Stock Exchanges where the security/ies of the company 
is/ are listed and/ or by SEBI, and shall not affect the validity of the documents. 


