“The Hon’ble Special Court passed an order in Custodian Report dated 25.04.2003 and noted that against market price of ATL of
Rs.120/- per share offer from PNB of Rs.80/- was received. Since there was a huge difference it was examined whether a way can
be found to comply with directions of Hon’ble Supreme Court to explore other 2 methods. It was observed that once the news of
huge quantity of shares is broken in market the prices will fall down and therefore the company and the promoters were asked to
give an offer at high rate and they jointly offered Rs.85/- per share. The Court made an offer at Rs.90/- per share which was
accepted and they indicated that they would come on Friday 02.05.2003 at 2:45 pm with details and modalities for inter se
adjustment and split the purchase bid between themselves and 2% earnest money would be paid on Friday. The objections of
notified entities were overruled and the joint offer was accepted
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