“The Hon’ble Special Court passed an order in Custodian Report dated
08.10.2003 confirming the sale of shares of ACC to LIC @ Rs.170/- per
share when the market price was Rs.210/- per share. All the objections of
Mehtas were overruled and their 5 Applications seeking release from
attachment were rejected. That selling the shares in Bulk Category will
not make any difference and considering the number of shares it will be
impracticable to sell the shares in routine category as it will result in
crushing market of these shares.”

IN THE SPECIAL COURT (TRIAL OF OFFENCES RELATING TO
TRANSACTIONS IN SECURITIES)

AT BOMBAY

Appearances in sale of shares of ACC Ltd.:-

Mr. G.E. Vahanvati, Sr. Counsel with Mr. H.D. Petit and

Mr. H.A. Saldhana i/b M /s Gagrat and Co. for ACC Ltd.

(Company and Management)

Mr. G.R. Joshii/b M/s P.M. & Mithi & Co. for Custodian.

Mr. Amol Chaugule for Ms Jyoti Mehta and Mr Sudhir Mehta

(Notified Parties).

Mr. Navroz Seervai with Mr D.H. Shah i/b M/s Little and Co. for L.I.C. of
India Ltd.

Mr. Ajay Khandhar with Mr Ashwin Mehta, Ms Deepika Mehta, for
Growmore Research, Growmore Leasing, Growmore Exports, Harsh Estates,
Pallavi Holding Pvt. Ltd., Topaz Holding, Aatur Holding (Notified Parties).
Mr. S.B. Mainak for L.I.C. of India Ltd. present.

Appearances in sale of shares of Snowcem India Ltd.:-

Mr. G.R. Joshii/b M/s P.M. & Mithi & Co. for Custodian.

Mr. Ravi Kadam with Ms Heena Cheda i/b M/s Hariani & Co. for Snowcem
India Ltd.

Ms Jyoti Kapadia i/b M /s Pandya Gandhi & Co. for Kosha Investments.
Ms. Savita Suryawanshi i/b M/s Malvi Ranchoddas for Dhanraj Mills.

Coram : D.K. Deshukh J.
Judge, Special Court

Date : 10 October 2003
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4, So far as the offer received for 1,25,000 shares of Snowcem India Ltd.
is concerned,_ He is offering
Rs.10/- per share. I have been told that the ruling market price is Rs.17/-
per share. The Committee has found that 52 week mean price of these
shares is Rs.22.39 per share. The learned counsel appearing for Company
states that he will take instructions from the company whether the
Company is willing to buy back these shares at proper price. The offerer
who is present in the Court has stated that he is willing to keep his offer

open for a period of one week from today. Taking overall view of the matter

therefore, in my opinion,
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to enable the Company to make an offer. Hence put up on 16t October

2003.

| |

Parties to act on the copy of this order duly authenticated by the

Associate/ Personal Secretary as true copy.

Certified copy expedited.

Typed Copy
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