“The Hon’ble Special Court passed an order rejecting the proposal of the Custodian
to permit sale of ACC and ATL falling under the Controlling Block as routine shares
on the ground that it was premature as the Custodian was bound to invite bids as
directed by Hon’ble Supreme Court. The Custodian was directed to invite bids only
after registration of all shares to realize the best price. The suggestion of notified
parties to appoint Merchant Bankers for carrying out the sale may be examined by
the Disposal Committee since almost 40% of the holdings were in ACC and ATL.”
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