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aJntrol�ing block cf shares as laid down by the SupremP 

·d F:) C :.i. cl E• d 

“The Hon’ble Special Court passed an order rejecting the proposal of the Custodian 
to permit sale of ACC and ATL falling under the Controlling Block as routine shares 
on the ground that it was premature as the Custodian was bound to invite bids as 
directed by Hon’ble Supreme Court. The Custodian was directed to invite bids only 
after registration of all shares to realize the best price. The suggestion of notified 
parties to appoint Merchant Bankers for carrying out the sale may be examined by 
the Disposal Committee since almost 40% of the holdings were in ACC and ATL.”
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experience which the Committee got in the case of s�le
•-'1 

o ·f shares of Ki 1 i ck N i >:on L 't d � S :i. n c: � t he Sl.\ p , ... em e C c:n •. , rt

ca "teyor .i.e.is ' vi,:. ro\.l t.ine, bl. ock and controlling !:')har0.rs,

the CLlStodian w.i 11 .hi:.we to fol l'ow the proc::edure '1 a:i.d

down 

hava been en�merat�d in earlier O�der passed �oday in

Mist:.

for this Court to once �gain reiterate the thr�e mettmds

and the m�thod to be·fnllowed fer sale of 
', . ·  

c:o:.n tro l J .  iii(}

l':doc:1-:. of. shares. I'n the c:.irr;ums·t.a.nc:ei::;,

will·: have tc:1 .invite offer·s ·by advertisenlent. I. am
·: � · l  . 

in for'.m�d that l a·rt:Je·. number'· �h�res .. are in: the t-1 rt>c:e:s:1s· 
. . " -�,s i� . · • �-

of beirHJ rS(Jistered and· that ._ e>re·rc::Lse would t're
- �  ... 

shortly �omplet�d. Therefore� as far as po•sible� I am

of ., the vi.�w 'that the giving o·f · . a.dvertisemtii?nt. mc¥:\y

dtffered. fnr- some time so that, advert:i.l:H?.��\ 
.
C::01...\ld

I ·�· iss, . .u:?d : in new�� piio\pe;\r·s for a larger c:hLmk or "-. sh�n\:1s

th�t tha best pos$ible price could �e fetched�
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.3 

Ch :i p Comp c:d"l .i. es ' 

been expressed that \J i. v :i. n rJ cd 

a rrnposal is made that the Committee may 

C,�\ir'l'"Y OU t 

may .its 

administrative side. This suggestion is also being made 

�.�,CC 1'::\nc.l (.�r.,c.,:I] c::, Ty11"l':1 S c:;.unst.i tuti::•,' i�·,:tmc,st 40'%, and :l.·f i:':\ 
wu--.k •{ �J_\'..,: �--- ,•�� � 

�J oml pr .i. r:.e ·i. � f etc: tll'!d then t hF.! I. 01 AM ,i,'\, , 1 e ,., 1 el �.• 1: ·,aw•• I!: 1!1e:. 

�,
..-

�pr,�.,.,,. /;;; far "s dire,:tic,ns er!' the, f:lL<prem,;; 

to t. h i s Cc.l u r t in a g i v fit n s i t. l.l c:\ t :i. CJ n 

if.l p p r r.:i p r .i. a t. r.: modi ·fy in�J the 

Tt-1:is has been i:,c::c:ept.ed r.:�vc�n by the 8L.lPl,.. <�1m1-:-1 Cour·t .in it\:::• 

the present. 

1 ,dd do·wn :in the Orr. 1f?.Y' tlf the Supreme Cc>l.lr"t.,, 

� 
�. -�

,. .. J
"'J'" t,"� 
'9 O:J Jt- ,.J__, ,, 

'-...... ...,- �· 
OM8�"··· .. .. . 
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r8ceiverl by him and ·,,..et.urn

af�min istri1.-1. t .i.ve d.i.rec:t<::ir.l the Custod :i.c:,ri to

. s1.1bmit i:\\ rt::i1�1ort 1::;·f a Val1 .. ,er pi::\rt.:ic:L.llii�I"'].'/ .i.n view o'f 

fact that the Court w�s of the opinion that 

shii:\res v r.:\ l LI it� t :i. on 

WC)l..ll.d roLtti.ne 

cc> n t r o l l :i n g $ha\ re r::; may s tan d on c::\ d i f f e I'"(•::•:· n t. ·foot :i. n q t h r.':11'"1 

sub mi t t t�• cl to t 1·1 is C 1J LI,, .. t :i. n 

hereby authorize the Custodian to 

Thi::\ t. 

H �� r" sh lid 1'1 eh t. .z:-1 • 

// 
4. Ac c:. c:i rd .i. n <;.J l y App ] .i. ,. a t i c:i n i s d :i s m :i s s r.:� d as p r f� m ii:\ tu 1·· r.·:: • 

;#''• •"�\ 

,.i: 

'\ 

...,le·dtcbea .··.·� 
. 0� 

U,IOER N dPI!:OlAL Dtlft 
lltio• of the Special. ONn 
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