“The Hon’ble Special Court ordered to sell 12,49,875 shares of ATL of Rs.10/- f.v. @
Rs.175/- per share under Bulk Category after calling upon buyer to improve the bid
from Rs.160/- to Rs.175/- per share. The Hon’ble Court also ordered to sell
shares of Reliance Industries Ltd. to LIC after asking it to improve its bid from
Rs.315/- per share to Rs.365/- per share. The Special Court rejected a higher bid of
Prima Gold Impex Ltd. as it sought some modification in the Terms & Conditions
which were held to be impermissible on several grounds.”

IN THE SPECIAL COURT (TRIAL OF OFFENCES RELATING
TO TRANSACTIONS IN SECURITIES)
AT BOMBAY

MISCELLANEOUS PETITION NO.64 OF 1998

The Custodian ww. Petitioner.

v/
Union of India and ors. ... Rezpondents
Mr Amol Chaugule for Prima Gold Impex Ltd.
Mr F. Devitre, Sr. Counsel for Anadyne Ltd. / Rakhee
Trading Pvt.Ltd.
-—r P.C. Mody for Ashok C. Samani.
mr G.R. Joshi i/b M/s P.M. and Mithi and Co. for
ﬁuspodian-
Mr Khandhar for Asjwom / Deepika.
Mr B.M. Chaterjee for Income Tax.

Ms S. Suryawanshi i/b M/s Malvi Ranchoddas and Co. for

“hanra) Mills Pvt.Ltd.

mr S oM. Mainak for Life Insurance Corporation of India
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Mr Rajiv Ralhan for CDC Financial Services Ltd.
Mr Murarilal Gupta for J.P.G. Builders Pvt.Ltd.
Representative of Unit Trust of India Ltd.
“epresentative of Antique Stock Broking Ltd.

“rr K.P.Shyamzunder for State Bank of India.
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L. This relates to the report submitted by the

Share ODisposal Committee dated 22nd August 20037,
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3. This relates to sale of shares of 1.T7.C. Ltd.
in lek category. As per the report of the S$Share
Oisposal Committee, the highest offer received by Fhe
Committee was Rs.745/- per share. One of the biddgrs
was Ashok C. Samani. In Court; he has increased his
offer to Rs.770/- per share. Other bidders who are
present in Court state that~they are not in a position
to better this offer. The learned counsel appearing for
notified party also has no objection to the acceptance
of this offer. Considering the facts and cilrcumstances
o f the case and the report submitted by the Share
Uisposal Committee, it is directea that the offer made
by Ashok C. Samani for purchase of shares of I1.T.C.
Ltd. at the rate of Rs.770/—~ per share 1is accepted
subject to the same terms and conditions which were

-notified.

4. This relates ' to sale of shares of Punjab
Tractors Ltd. in bulk category. As per the report of
the Share Disposal Committee, the highest offer received
by the Committee was from CDC Finahcial Services Ltd.
an<d Antique Stock Broking .Ltd; Theif offer is at the
rate of Rs.153/- per share. In Court, Ashok C. Samani,
one of the bidders, has increased the bid to Rs.15%¢%/per
share. Other bidders who are present in Court state
that they are not in a position to better this offer.
The learned counsel appearing for the notified party has
no  objection to the accebtahce of this offer.

Considering the facts and circumstances of the case and
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the report submitted the Share Disposal Committee, it is
directed that the offer made by Ashok C. Samani for

purchase of shares of_Punjab Tractors Ltd. at the rate

(0]

f Rs.15&6/- per share is accepted subject to Lvhe same

terms and conditions which were notified.

Prima Gold Impex Ltd. has offered

Rz .370/per share, but they wanted some concession in the

psyment schedule. . They did not want increase in, the
time 1limit for payment of consideration, but the
modification sought by them is that the shares should

released to them ‘of. . the amount which they will be

depqsitiné. and that they will kKeep.Rs.5,00,00,000/~ in

deposit.
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The learned counsel

appearing for notified party also submitted that the
ffer made by Prima Gold Impex Ltd. should be acrepted

mnd modification sought by them should also be granted,
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‘. | This relates to =sale of shares of Tata Tea
itd. in bulk category. AS per the report of the Shan@
Dispocal Committee, the highest offer fecei&ed by it {s
from State Bank of India offering Rs.208/~ per «hare.,
'n Court, one of the bidders - Ashok C“. Saman i haa
offered Rs.714/~ per chare. None of the bidders who are
present in Court including State Bank of India is
willing to better this offer i.e. Rs.214/- per share.
The learned counsel appearing for notified party haz no
objection to this offer being accepted. Therefore,

considering the facts and circumstances of the case and

report of the Share Disposal Committee, the offer made

hy rehok C.  Samani for purchase of shares of Taln Taa
L td. at the rate of Rg.214/- per share is accepted on

the same terms and conditions which were .notified is

accepted,

7. The demand drafts submitted towards carnest

" money by the bidders whose bids have not been accepted
shall be returned to them.

Certified copy expedited.
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