“The Hon’ble Special Court passed an interim order in MP 114 of 1995 filed by
the Custodian to seek relief in relation to 95,000 unregistered shares of ACC
where the objections of the company that it is not able to withhold the
dividends were overruled and it was directed to withhold the dividends and pay
the same to the Custodian as he cannot be made to recover the same from
hundreds of shareholders and since amounts were large.”

TN THE bl COURE (1RINL QF QFFFENCES !QELA'TING TO
LHOHENACTTOMSG T SECURLITIES) AT BOMBAY
MISC. IPETLTION NO. XLd4 OF 1995
. KL Henon, e o . Petitioner
Ve,
Harzhad 5. Mehta & Ors. SR Respondents.

Mr. Gaurav . Joshi i/b M/s. Pravin:Mehta & Mithi & Co. for
Lhe Peotitioner.

Mr . Lartik Desai i/b Chaugqule 8 Chaugule for Respondent No.
1.
ML e kil /b Gagrat 8 Co. for Respondent No. 2.

cornM: S. N. VARIAVA, J.
JUDGE, SPECIAL COURT

27th July 1995.

[ C.t

g M. I'etlt opposes Ad-Ianterim relief. -He submits
Lhat, Rook Clnsy}e is Lo take place on 3rd August 1995. He
submits  thak distribution of dividend cannot be delayed. He

aubmits that app. 5000 folios are involved and it would take

a lohq Lime to split the disputed shares between what is
¢ amed by Respondent No. 1 and Qhat stiii belbngs to
Regiatered owner. He submits that in the past i.e. for 1992,
1990, bonte/and TR~ <hares and dividends haQe been sent to
Fhe  Redgictored owners.  He submibs that this year also  the
Aiviiddencds moy be allowsd Lo be seat Lo the Registered holder
el e Mol i Micdd oty o Fhe Custodian can then recover

fyoun Eheso pagcbies,.  He cubmite that Respondent No. " 2 are
B
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is clarified that if the Registered holder does
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not. hold sufficient shaves o cover bonus abares, then to the

oxbenl: of the ashortfall, the dividends need not be withheld.
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X Rasponcant Moo 1 has already snlI]t ro naspondantr . )
; JNER.
. 72 o compuber {loppy conbLaining all detalls of the shar‘esf .
E y s .
claimoed, including distinctive Numbers and Folio Numbers,;? T{}
) ; . RIS
This was sent some kEime back. However, it wguld.appear-.thagﬁ ?
Fhve pfnq:nmmeﬁ used by Respondent No. 1 and éespondent No. .2:# |
do nok match. Therefore Respondont No. 2 canmot retrieve thgl’g.-\
intormation from the floppy. Respondent No. 1 fo send a manfff
Lo Ehe ot ice of Respondent No.2 to sort out this.difficulty-..‘rl
I Lhe proarammes cannol be matched, then Respondent No. 1 to
~ond a prink-out to Respondent Mo. 2. This to be done withinj
Fwo cdaves Trom hoday.
4. necordinaly., Lhero will be an nd=Interim Order 1in
Lerms ol prayer (i). : ' o
5. Reapondent No. 1 to hand over all the shares to
Cusbodian within two weeks. : . |
o Nndjournecd tor tour weeks. _ f
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“The Hon’ble Special Court passed an order in terms of Minutes
of Order and granted all the reliefs prayed for by the Custodian
and further directed that pending transfer of 95,000 shares of
ACC the company was restrained for making any payments of
accruals to the erstwhile registered shareholders.”

LI 5L YAL COURY (TPRLAL OF OFFERCES i, ATING
PO PRAISACTIONE IN SECURITIES) I AT 130MBAY

b, LESITION 6. 114 OF 1995

Ak Fencn ++ Petitioner
Versus

H.5, Mehtn .« Réspondents

. L Joshl A/h PUML Mith & Co.,
Ier the Lletitidner,

W e Chaussle 110 Chavgule & o,
S ke Hesuoauont o, 1,

. q-}ﬁ}u)lv.» oy Lbe perpondent Hoo. 2.
mte Wb N drerdee ‘or the Respondebt Mo, 3,

-

JUEGE. 815G 1Ak COURT

CORAE, : S.N. VARIAVA,
ATE s 7t Feb, 1996,

.

Fooo  Order dn terms of. the Minutes of order, hwnded

in Laken on record & marked SX0,

Ed/= §.1, Hathiar

ropttal on 27038 “Fstociate,

o ———— —

Certified to be
+YRUE COPY of the Original

uz_.ﬂ"_
artner 7 TRUE coPY

s 2 Vil Jur.ig ;
Advocates & Salicitore
Parekh Mahal; 6th Floor, .
B0, Veer Nariman _Road. et MgerThespon
" Churchgate, Mumbai - 400 020. Aduuiai
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DEFORE THE SPECIAL COURT

MISG. PETITION HO ‘\1* OF 1994

.. MENGM vesesassFRtitlioner
v
H.B. MERTH vesd s e s dARnaponden by

MYNUTES OF ORDER
B Y T ]
L Fetition absolute in terms of prayers (z), (h)

(c)e (ed)y fe2)  (F)y (n) & (h).

2. Thir Respondent No.l to disclosie the entities of
his group to which these shares belongs te with  all
detaile incluwding +the date and sowece of purchase
source of funds, manner in which payment. was made and
dislinclive noe. of shares wilthin fm weeks Torgn
today. On such disclosure being satisfactory the re-
spaective asbhares to by transferred to such entities. On
failure of such disclosures, the shares to be trang-—
ferred in favour of "The .Custodian”, Special Court” In
siizh  eircumstance the dividends, rights; and bonuses

received on the shares to be kept in a- seperate account

%, “tie oaden. i subjeck K thae shares ovensd by

>

G//‘ b. ?Qnei\.i’-_‘-? b‘\‘.d\wie)t- X0 Qﬁi\fc} J; “I"m‘}"i
Racey .--m-wgf‘\mi RS e (D »  woaknge,

O‘PHX’K:‘\ o be a trus c?m:

OFPFICER ON SPECLAL DU I
Office of the Special Court
Bombay.
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