“The Hon’ble Special Court passed an order granting partial relief to
Custodian to permit sale of Bulk Category shares as routine shares after
making one effort of inviting bids. Advocate for Custodian undertook
that copy of Public Notice will be sent to notified entities to enable them

to bring any better offer before the Court

IN THE SPECIAL COURT (TRIAL OF OFFENCES RELATINC
TO TRANSACTIONS IN SECURITIES) AT BPMBAY.
MISC. APPLICATION NO.381'OF 2002
"IN
MISC. PETITION NO.64 OF 1998

|

ThHe Custodian. ' ' .. }Qpplicant i
i versus ‘ . : 'é
Unlon of India & Ors. P o Respondents

ME.G,.R.Joshi i/by M/s lp.M. & Mithi & Cb. for the|
appllcant e

Mr. Qjaythndhdr for Recponpdent Nos , 8 And 1Y, » ‘
Ms.Savita Suryawanbhl */byMalv1 R nchoddaf for
Regpondent Nos. 32 and 33. :
Mr.Ashwin Mehta, respondent No.é in person.

CORAM:A.B.PALKAR, J.
_Dated : 19.12.2002°

! |

1. - By ‘this application, Custodian is éaeking'
' slight modification in the procedure far sale of
bulk categary of shares by the disposal committes|

and  .seeking pqrmlsclon to sale them . as routine.
. S : ’n
Inview of the fact that the shares of dertaiﬁ

A

sqripts when aoffered for sale 1n bulk catagary dq

‘not fetch of fer and no prospectzve}buyer in  fact
£ to

came forwgrd and in the process money hat be
A L ;

! . ' ] ’

spent 1in following proceodure prescribed by thé

=

Court by earlier order. ‘ : .

|

|

|

, : | 3

2. JToday, out of all the notified parties, onl¥
. . 1

“egpondents  Nos. 4 to 11 have filed affidavit 1in

Mr.Khandhar
i

apearing for fhe res pondcnt and Mr Ashwin Ma?ta th

raply: and opposed the apblication.

is perconally preszent and he also. advanced éertal“
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-\ . |
allowed in Lerms of prayer cluase (a) and (b) withi
modification in prayer clause (a) to lthe extend
- i |
that the Custodian shall mak& one artempt for salse

13
of any sCrlpt fall;nq ﬁn bu]k cateaory “s Der th
' : . |

prescribed precedure by earller orders and agcop of
. : T Y.

!

public notice issued for sale of the scripts in

{
bulk category shall be sent to the affected noti-

fied party concerned and only in case of Harshad,

'
i

Mehta who 18 explired the copyi of public notice

i
shéll be sent to Mrs.Jyoti Meht4,~wife of déceaged:
Harshad Mehta. When offer.is received inlraspect of
bulk category ﬁhe custodian shall give inotice toy
the affected notified party of tﬁe datai on which

_— |
. . |
the Court is moving for approval of the#offeﬁ S0
) ; . 2"
that .ﬂf notified party can produce!l a person
. 1 1 , i
offerlng highest price, the Court can take same in

t
to con31deratlon. Application ig& disposed oﬁ,

KORCK O
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