
Chart disclosing sharp appreciation in valuation of shares of a house wife Smt. Rasila S. Mehta post demise of Harshad Mehta 
 

  
As on 31.03.2003 As on 31.03.2007 As on 30.06.2011 

Sr. No. Scrip Name Qty. Rate Amount Qty. Rate Amount Qty. Rate Amount 

1 
 
ACC Ltd. 821050 139 11,41,25,950 821050 746 61,24,21,195 821050 949 77,93,81, 713 

 
2 

 
Apollo Tyers Ltd 

 
50790 

 
126 

 
63,74,145 

 
50790 

 
283 

 
1,43,68,491 

 
1234110 

 
79 

 
9,74,94,690 

 
3 

 
Ashok Leyaind Ltd. 

 
7196 

 
105 

 
7,55,580 

 
66580 

 
39 

 
25,76,646 

 
66580 

 
49 

 
32,39,117 

 
4 

 
Bharat Seats Ltd. 

 
9900 

 
17 

 
1,68,795 

 
9900 

 
96 

 
9,50,400 

 
56097 

 
75 

 
42,07,275 

 
5 

 
Colgate Palmolive Ltd. 

 
3400 

 
123 

 
4,17,520 

 
6682 

 
335 

 
22,35,797 

 
6682 

 
829 

 
55,39,378 

 
6 

 
Glaxo Smithkline Pharma. Ltd. 

 
28633 

 
295 

 
84,46,735 

 
87976 

 
1123 

 
9,87,97,048 

 
87976 

 
2354 

 
20,70,82,308 

 
7 

 
Great East Shipping Ltd. 

 
77892 

 
38 

 
29,79,369 

 
77892 

 
210 

 
1,63,57,320 

 
77892 

 
292 

 
2,27,44,464 

 
8 

 
Gujrat Ambuja Cement Ltd. 

 
164848 

 
161 

 
2,65,40,528 

 
1422360 

 
108 

 
15,33,30,408 

 
1236919 

 
133 

 
16,46,33,919 

 
9 

 
Hero Honda Motors Ltd. 

 
722490 

 
196 

 
14,18,97,036 

 
722490 

 
695 

 
50,21,30,550 

 
722490 

 
1878 

 
1,35,66,55,598 

 
10 

 
Hindustan Unilever Ltd. 

 
53610 

 
154 

 
82,53,260 

 
53610 

 
206 

 
1,10,65,104 

 
53610 343 1,83,74,828 

 
11 

 
ICICI Bank Ltd. 

 
2500 

 
135 

 
3,36,750 

 
9000 

 
864 

 
77,76,000 

 
9000 

 
1093 

 
98,37,900 

12 Indian Rayon Ltd. (Aditya Birla 
Nuvo Ltd.) 

 
45075 

 
76 34,32,461 

 
45741 1074 4,91,25,834 

 
45741 916 4,18,98,756 

 
13 

 
ITC Ltd. 

 
131776 

 
630 

 
8,30,18,880 

 
1976640 

 
153 

 
30,19,31,760 

 
3953280 

 
202 

 
80,03,41,536 
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14 

Jaiprakash lnd.(Jaiprakash 
Associats) 

 
400525 

  
0 

 
400525 

 
543 

 
21,74,85,075 

 
400525 

 
81 

 
3,23,82,446 

 
15 Jindal Steel & Power Ltd. 

 
3760 

 
333 

 
12,52,080 

 
7520 

 
2400 

 
1,80,47,248 

 
37600 

 
657 

 
2,47,03,200 

 
16 Larsen & Toubro Ltd. 

 
800 

 
186 

 
1,48,720 

 
3650 

 
1645 

 
60,03,885 

 
3650 

 
1830 

 
66,79,500 

 
17 

 
MRF Ltd. 

 
100 

 
869 

 
86,900 

 
100 

 
3388 

 
3,38,800 

 
100 

 
6850 6,85,000 

 
18 

 
Omex Auto Ltd. 

 
48500 

 
30 

 
14,55,000 

 
58800 

 
93 

 
54,62,520 

 
58800 

 
41 

 
24,10,800 

 
19 

 
Reliance Ind. 

 
285136 

 
284 

 
8,08,36,056 

 
285136 

 
1374 

 
39,16,34,296 

 
570272 

 
897 

 
51,15,33,984 

 
20 

 
Shri Cements Ltd. 

 
24600 

 
46 

 
11,40,210 

 
24600 

 
950 

 
2,33,70,000 

 
24600 

 
1805 

 
4,44,03,000 

 
TOTAL 

  
48,16,65,975 

  
2,43,54,08,377 

  
4,13,42,29,410 

 
Value in Crores 

  
Rs. 48.17 Crores 

  
Rs. 243.54 Crores 

  
Rs. 413.42 Crores 

 

Notes: 
 

That the above is a sample list of some of the shares to establish that housewife has earned money through appreciation in the value of 
1 

investments and not because of any diversion of monies by Harshad Mehta. 

That the above shares have been purchased largely through the brokerage firms of M/s. Ashwin Mehta and M/s. J H Mehta where 
2 

Harshad Mehta has not played any role whatsoever. 

3 
That the historical cost of acquisition of shares was still much lower than Rs.48.17 crores shown above. 

 
The above chart negates the allegations of diversion of assets by Harshad Mehta and establishes that the incomes are earned by 

4 
investor by taking risk and not because of any largesse. 
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