“Shri Ashwin Mehta and Smt Deepika Mehta filed Written Submissions opposing the
sale of shares of ATL at a deep discount when the company was doing so well and when
Controlling Block of shares was supposed to fetch substantial premium and when
Hon’ble Supreme Court had expressly directed to maximize the realization. The offers
were not received because of the stringent conditions and the bidder requiring to make
open offer to purchase 35.1% of the equity capital. That combined offer could not be
accepted which was violative of Condition 7 of Terms & Conditions. That shares should
be offered to the creditors at market price.”
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Special Court (TORTS Act),
Mumbai.
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The notified parties oppose the sale of shares of ATL at the offered prices
on following amongst other grounds, which are set out without prejudice to

each other
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j) Last but not the least it is urged that so far as the above two notified
entities there is no bank liability or any other pressing liability establishing

any urgency for sale of shares.
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