“Custodian filed Report to undertake final distribution u/s 11(2) of the Torts
Act for all Mehtas since the Chartered Accountants had already finalized

their Reports”
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REPORT OF THE CUSTODIAN SEEKING ISSUE OF PUBLIC
NOTICE CALLING FOR CILATMS AGAINST NOTIFIED PARTIES
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. ~ The Custodian submits. that auditors were appointed by this Hon’ble Court
in respect of parties notified by the Custodian under Section 3(2) of the Special Court (Ttial
of Offences Relating to Transactions in Secutities) Act, 1992. The Audit Repotts have been
submitted to the Coutt for a number of notified patties while they areé expected to be
received shortly in the reinaining cases.
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‘ The Custodian is making this Report seeking directions for issue of Public
Notice calling for claims against all notified parties except Fairgrowth Financial Services
Limited (FFSL), to be submitted within such peticd as this Hon’ble Court may direct. These

- orders-are not being sought in respect of Fairgrowth Financial Services Limited (FFSL) since

- -this Hon’ble Coutt vide order dated 22" ]une 2005 on the Custodian’s Report has already
directed issue of such pubhc advertisement giving a period of 8 weeks. A copy of this order
dated 22™ Jurie 2005 is enclosed hetewith as Exhibit ‘A’. The Custodian submits that issue
of public advertisement at this stage in respect of all notified parties except FFSL would help
in crystallising the liabilities of the notified patties so that the process of distribution could
be initiated.
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The Custodian,. thefefore, prays as follows:

@ that this Hon’ble Court may direct issuance of 2 Public Notice calling for claims L
against all notified parties except FFSL.

()  That this Hon’ble Court may fix a time limit from the date of Public Notice for
lodgment of claims with Custodian in response to such Public Notice.

© That this Hon’ble Court may direct that no claims would be entertained if they
ate not lodged within a petiod stipulated in (b) above.

@ For such other directions as this- Hon’ble Court may deem fit
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BE PLEASED therefore to place this report before his Lordship Hon’ble
‘Shd Justice D.K. Deshmukh on 31* August 2005 at 2.45 PM for consideration and

appropriate orders.

(TAJINDER SINGH)
DIRECTOR
Authorized representative
Of the Custodian
Advocates, Solicitots and Nota @ S

Copy to: M/s. Pravin Mehta Mithi & Co,,
Mumbai- with request to seive on all notified parues {except FFSL).
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