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To 

The Officer on Special Duty 

Special Court (TORTS) Act 1992, 

Mumbai 

Sir, 

September 7, 2011 

The I-:Ion'b1e Supreme Court by its Judgment and order dated 

06/05/2011 in Civil Appeal No. 2924 of 2008 and No. 2915 of 2008 filed by Mrs. 

Rasila S. Mehta and Mrs. Rina S. Mehta by dismissing the said appeals filed by 

them challenging the Hon'ble Special Court order dated 26/02/2008, which 

upheld their notification issued by the Custodian on 04/01/2007. The relevant 

paras from the said orders are reproduced below: 

(i) "Para 55. In view of the same, we are in entire agreement with

the conclusion arrived at by the Special Court and unable to accept any of the 

contentions raised by Counsel for the appellants." 

(ii) "Para 63: In the light of the above discussion, we do not find any

merit in CA No.2924 of 2008 and 2915 of 2008 and accordingly they are 

dismissed. 

(iii) The Hon'ble Special Court in the para - 15 of its said order dated

26/02/2008 held that Mrs. Rasila S. Mehta and Mrs. Rina S. Mehta are 

nothing but front benamidars of Harshad S. Mehta and their assets should 

be used to discharge his liabilities. 

2. Consequent upon the Apex Court judgment dated 06/05/2011 the

Custodian filed Report No.11 of 2011 for the order for sale of shares of the said 

“Custodian filed Report 14 of 2011 before Hon’ble Special Court to seek relief of 
distribution of amounts realized by sale of shares belonging to Smt Rasila Mehta 
and Smt Rina Mehta and prayed that these amounts may be used to meet the 
claims of banks on HSM.”
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