“Smt Jyoti Mehta filed before Hon’ble Special Court MA 114 of 2007
seeking explanation from Custodian why he had not given credit to HSM in
his liabilities for payment of Rs.590.83 Crores made by him to SBI.”
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PHONE : 2684 19 06 . MUMBAI - 400 002.

Phone : 5681 19 09, 2206 12 78
(Between 2-00 P.M. & 3-00 P.M.)

Date :

M 30th May 2007

1) M/s. Pravin Mehta and Mithi & Co. §|Z & Time .|~} 9, 7
Advocates, Solicitors & Notary, W%, sige N
4" loor, Oricon House, ‘ ‘

12/14, K. Dubash Marg, ]

|

Mumbai-400 023,

: |
Dear Sirs,,
RE{F: BEFORE THE SPECIAL COURT
Smt.Jyoti H Mehta & anrs Applicant
Vs

The Custodian. Respondent

MESf.APPLICATION NO., 114 OF 2007

We are sending herewith copy of application filed by Smt Jyoti H.Mehta & Anrs by way of service

uporn you.

Please note that the said application will appear on the board of Shri Justice D.K.Deshmukh on
12" June 2007 when you may remain present if vou: so dasire.

Y T oL
{OUTS LY,

Advocats fof the Appiicant
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BEFORE THE SPECIAL COURT CONSTITUTED UNDER THE
SPECIAL COURT (TRIAL OF OFFENCES RELATING TO
TRANSACTIONS IN SECURITIES) ACT, 1992
MISC. APPLICATION NO., lLi OF 2007

1. Smt Jyoti H Mehta,
_Aged: Adult, Indian Inhabitant,
R/o at 32, Madhuli, Dr Annie Besant Road,
Worli, Mumbai 400 018.

¢
2. Growmore Research & Assets Management

Limited, 2
Having its Office at 32 Madhuli,
Dr Annie Besant Road,
Worli, Mumbai 400 018.

\/s

THE CUSTODIAN
(Appointed under Section 3(2) Of the Special
Court (Trial of Offences Relating to

N e S S

Transactions in Securities) Act, 1992 and

having his Office at 10" Floor, Nariman Bhavan,

221 Nariman Point, Mumbai 400 021

TO
THE HONBLE JUDGE APPOINTED UNDER

THE SPECIAL COURT (TRIAL OF OFFENCES
RELATING TO TRANSACTIONS IN SECURITES)
ACT, 1992

HUMBLE APPLICATION OF THE
APPLICANT ABOVENAMED
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MOST RESPECTFULLY SHEWETH

The Applicant No.1 is the legal heir of late Shri Harshad S
Mehta and is a notified entity since 08.06.1992 The present
application is filed as legal heir. The Applicant No.2 company is
a corporate entity promoted by the family members of late Shri
Harshad S Mehta and was also notified by the Respondent on
08.06.1992 under the provisions of the said Act. Pursuant to
the said notification, all the assets, both movable and
immovable belonging to the Applicants stood automatically
attached and can be dealt with only under orders of the Hon'ble
Special Court. The Respondent is the Custodian appointed
under the provisions of the ?Special Court (Trial of Offences
Relating to Transactions in Securities) Act 1992 (herein after for
sake of brevity referred to as “the said Act”). The attached

assets are under the management of Respondent.

The Applicants have filed this application to secure the relief of
obtaining details, data and documents pertaining to the assets
and liabilities of Applicants which are in exclusive possession of
the Respondent and which vitally affect the Applicants. These
vital details, documents are being denied to the Applicants by
the Respondent. The Applicants have addressed several letters
to the Respondent seeking them but have unfortunately failed in
securing a response since the Respondent has not been
replying to numerous letters and reminders addressed by the

Applicants.

The Applicants during the course of taking inspection in M.P
No.41 of 1999, sometime around July 2006 for the first time

discovered that an amount of Rs 590 83 crores stands pald to
Sttgiitthg il

State Bank of India, the brief detalls of which were mentioned in
—_./\———v-/\-f

the report prepared by the Chartered Accountants M/s Vyas &
Vyas in Para 13.4 on Page No.58. The inspection of the said
report of M/s Vyas & Vyas was offered to Applicant No.1.
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The Applicants state that accordingly on 22.07.2006, the
Applicant No.1 sought particulars of the same by addressing a
letter wherein the extract of said report of the Chartered
Accountants was enclosed. A copy of the said letter dated
22.07.2006 is annexed hereto and marked Exhibit A. In the
said letter, the Applicant No.1 specifically sought confirmation
from one Shri N K Srivastava, Advisor of the Office of
Respondent to confirm whether in asset and liability chart given
by the Respondent, credit for the said payment of Rs.590.83
crores was given by them and accordingly liability of Shri
Harshal S Mehta reduced so that the Applicant can effectively
contest or rebut the said liability chart. The inspection of
documents were also sough:i for in this regard for all the
payments made to S.B.l. However, there was no response to

this letter from the Respondent.

The Applicants state that therefore the Applicant No.1
addressed first reminder letter on 18.09.2006 followed by a
second reminder letter on 27.10.2006 and followed by a third
reminder on 20.02.2007. The copies of the above reminder
letters dated 18.09.2006, 27.10.2006 and 20.02.2007 are

annexed hereto and marked Exhibit B colly.

The Applicant No.1 is aggrieved that on such a vital issue, the
Respondent has chosen to remain silent which in fact for about
last 15 months has almost become a common feature. There
are several instances where the Respondent has not been
responding to the letters being addressed to by the Applicants.
These letters pertain to the asset and liability of notified entities.
The inspection of records is being sought for pursuant to the
direction of the Apex Court and in order to enable the Applicants

to make statutory compliance.

The Applicants state that upon failing to secure information from

the Respondent, the Applicant No.1 chose to address one letter
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to M/s Vlyas & Vyas — Chartered Accountant, on 12.02.2007 but
unfortunately they have also not responded to the letter nor
furnished any information or documents. A copy of the said
letter dated 12.02.2007 is annexed hereto and marked Exhibit
C.

The Applicant No.2 states that since the issue at hand had a
vital bearing on the Applicant No.2, on 12.12.2006, a letter was
addressed by them to Shri V C Chaturvedi, Under Secretary of
the Office of the Respondent and a reminder was also
addreséed on 05.01.2007. Copies of the said letters dated
12.12.2006 and 05:01,2007 are annexed hereto and marked
Exhibit D colly. The ApplicaF;t No.2 enclosed to the said letter,

a copy of the Judgment of Hon’ble Supreme Court which was
obtained through Internet and copies of several letters
addressed by the Respondent to the bankers of Applicant No.2
directing them to debit their account and make large payments
to State Bank of India. The Applicants state that the Order of
theApex Court pertains to Civil Appeal No.4146 of 2002 and the
same has been passed on 01.11.2002. The Applicant No.2
upon receipt of some documents in the procéss of inspection
and on further perusing the same, discovered that the bank

account of Applicant No.2 has been debited by the following

amounts :-

Date | Amount Rs.
22.02.03 4,69,10,762.15
28.02.03 96,19,05,324.50
28.02.03 96,19,05,324.50
26.03.03 13,53,19,166.09
31.03.03 16,96,80,833.91

The Applicants through the inspection secured copies of letters
dated 21.02.2003, 27.02.2003, 26.03.2003, two letters dated
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27.03.2003 and another letter dated 28.03.2003 which were all
addressed to the bankers of Applicant No.2 giving instructions
of debiting the account of Applicant No.2 in order to comply with
the order of the Hon’ble Supreme Court in Civil Appeal No.4146
of 2002. Through the said letters, the above debits have been
affected for an amount of Rs.227.57 crores in the account of

Applicant No.2.

The Applicant No.2 states pursuant to the several orders of this
Hon'ble Court, certain incomes and redemption proceeds were
deposited into the account of the Applicant No.2. These were in
respect of some public sector ponds which were purchased by
the Applicant No.2 through the brokerage firm of M/s Harshad S
Mehta and they were therefore registered in the name of
Applicant No.2. The incomes on these bonds were deposited
into the account of Applicant No.2 from time to time and even
T.DS. certificates were received in the name of Applicant No.2.
The Applicant No.2 had accordingly been accounting for income
on these bonds in its books of accounts since the year 1992

onwards.

The Applicants state that the Applicant No.2 for all the years
commencing from F.Y ended 31.03.1992 till date, have been
accounting for the incomes earned on these bonds and
accordingly the tax liabilities have been fixed by the revenue on
Applicant No.2 in respect of the same. The Applicant No.2 only
through the inspection for the first time discovered that in the
Supreme Court proceedings where the Applicants  were
notmade.a party, a direction has been given by the Hon'ble
Apex Court for transfer of these bonds together with the income
earned thereon in favour of State Bank of India. It appears that
between National Housing Bank, SBlI and Custodian, some
understanding was reached on which basis the Apex Court
passed the order. The Applicants are till date not in possession

of the papers of the proceedings in the said Civil Appeal

dg:
S
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No.4146 of 2002. The ownership of the bonds which vested in
Applicant No.2 was retrospectively transferred in favour of State
Bank of India. It is apparent that the Respondent have failed to
point out the full facts of the ownership of Applicant No.2 on
these bonds or about orders of this Hon’ble Court in that regard
to the Hon'ble Supreme Court of India in the aforesaid
proceedings otherwise the Hon'ble Apex Court would have
atleast granted some hearing to the Applicants in respect of the
said P.S.U bonds. The Applicants are therefore aggrieved by
the above decision of the Hon'ble Apex Court and would
separately proceed and seek redressal as would be legally

advised to them by their counsels.

~

w

The Applicants state that the above decision of the Hon'ble
Apex Court would have the following ramifications on the

Applicants :-

a. The amounts payable by the Applicant No.2 to the
Applicant No.1 as Applicant No.2 have been debited by the
brokerage firm of Applicant No.1 for the purchase consideration

of the said bonds.

b. Accounting of income on the said PSU bonds by the
Applicant No.2 since F.Y ending 31.03.1992 onwards.

C. Applicant No.2 would have to revise its books of
accounts for all these years in a manner that the income which it
has come to treat as its own would have to be reduced from its

books of accounts and its taxable income may drop sharply.

d. The question of TDS certificates on these bonds which

are deposited with the revenue by Applicant No.2.

e. That the Applicant No.2 would have to seek revision of

assessments made against Applicant No.2 by the revenue for
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all the years since 1993 and who may also have to abide by the

decision of the Apex Court.

The Applicants state that in order to meet the above
requirements, they are desirous of having all the data,
documents and records and the proceedings in C.A No0.4146 of
2002 in possession of the Respondent so that they can proceed
to take up all the follow up actions. The Applicants between
themselves have therefore addressed seven letters on the
subject as narrated above. Unfortunately, they have not
succeeged in securing the necessary information / records and
hence the present application.

The Applicants state and submit that on numerous occasions,,
the Counsel representing the Respondent have given oral
assurances to this Hon’ble Court that every notified entity would
be furnished all the details and documents regarding their
assets and liabilities as and when the request is made. The
Counsels representing the Respondent as well as their solicitors
on record have also averred in proceedings before this Court
and have conveyed time and again that the Office of
Respondent is granting complete inspection of each and every
document which is sought for and are regularly making available
all the records which are sought from them. The Applicants
state that the above averments are grossly misleading as it is
apparent from the fact that the above seven letters ha\)e not
been respondéd to at all. Similarly, several other such vital
letters have not been responded to at all by the Respondent. A
sample list of some such letters seeking vital particulars about
discovery of assets is annexed hereto and marked Exhibit E. [t
may be noted that in all the instances, the Respondent has
chosen to remain silent and have failed to reply as well as grant
inspection of the documents and records as sought for by the

notified entities.
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The Applicants state that the information sought for is urgent
because the Applicant No.2 is contesting several assessment
orders for the period from the year 1992 onwards before various
appellate forums where the Applicant No.2 would be required to
produce all the data, documents and proceedings pertaining to
the decision of the Apex Court in order to seek reduction in the
tax liability imposed against the Applicant No.2. In order to
secure the relief, the Applicant No.2 is bound to produce

supporting documents.

The Applicants state that these documents are also necessary
since it is the notified entity who is required to make statutory
compliance and draw the babks of accounts, file Returns of
income, pay taxes and defend their legal interests more
particularly revenue. The Applicants state that Respondent is in
exclusive possession of all the documents regarding the assets
and incomes being generated on the assets as well as all
payments made to S.B.l pursuant to the order of the Apex Court
and if the same are not made available to them, it would not be
possible for them to make statutory compliance and to defend

their legal interests.

The Applicant states that by an Order dated 19.04.1995 in M.A
No.585 of 1994, this Hon'ble Court has held that the
Respondent is not a representative assessee and it is the
obligation of the notified entities to make statutory compliance.
The Applicants state that even in this view of the matter, it is the
bounden duty of the Respondent to make available to the
Applicants, the particulars, data, documents and records
pertaining to their assets and incomes earned thereon or any

matter affecting it..

The Applicants state that any failure on the part of the
Respondent in discharging their obligation would expose the

Applicants to several penal consequences which would include
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levying of interest and penalties. The Applicants state that thus
on account of the conduct of Respondent, it would be the
Applicants who would suffer. The Applicants state that even in
this view of the matter, Respondent ought to be directed to
furnish to the Applicants every detail, data, documents and
record pertaining to their assets and liabilities and the incomes

earned thereon.

The Applicants state that this Hon’ble Court be pleased to direct
the Respondent to confirm whether the payment made to State

Bank of India has been excluded from the computation of the
liabilities of Applicant No.1’s late husband Shri Harshad S
Mehta in the Asset and Kiability chart furnished by the
Respondent in M.P No.41 of 1999 and also in Report No.15
dated 30.06.2006 filed by them for making distribution and
which is pending adjudication before this Hon'ble Court:

The Applicants state that the Applicant No.1 seeks a
confirmation from the Respondent about granting of credit of a
payment of Rs.590.83 crores in favour of M/s Harshad S Mehta.
The asset and liability chart produced by the Respondent in M.P
No.41 of 1999 do not reflect any credit being granted by the
Respondent and to that extent, his liability amount stands
inflated both on account of principal sum and interest added by

the Respondent on the same.

The Applicants state that before dealing with the other issues
and without prejudice to the submissions that are being made
herein after, it is pertinent to place the law already laid down by
Hon’ble Justice Shri S N Variava in regard to the situation where
a notified entity has surplus over liabilities. This question was
argued at length by all the notified parties before Hon’ble Justice
Shri S N Variava in M.P No0.215 of 1995 where while
sanctioning and disbursing the expenses, this question arose as

to who is entitled to that relief. The Hon'ble Justice Shri S N


admin
Highlight


Variava by a common judgment dated 12.02.1996 and after
inviting all the notified parties to argue on the law point held in

Para 74, Page No.66 as follows

“ If the assets are clearly sufficient to meet the liabilities then
there is no difficulty at all. In that case the right to legal
representation of his choice can be freely enjoyed by the
notified party because the surplus assets would be assets

belonging to the notified party.”

Furgher on Page No.68, Para 76, Hon'ble Justice Shri S N
Variava has held as follows :-
‘If there is surplus, it can be used for payment of such

expenses as the notified party desires but not otherwise.”

Thereafter, in Para 85, Page Nos.76/77, the Hon'ble Justice
Shri S N Variava has held as under :

“ As stated above, in cases where the assets are more than
the liability, there is no difficulty. The notified party can spend
as much as he likes and get an Advocate of his choice no

matter how expensive they are.”

The Applicants state that the above Judgment has not been
challenged by any of the notified persons or Respondent and
is therefore a settled law. However, unfortunately, the same
has not been cited till date before this Hon'ble Court as well
as the Hon’ble Supreme Court of India and has therefore not
been considered while determining the issue as to whether
the surplus assets of one notified party can be utilised for
discharging the liabilities of another notified person. The
Applicants therefore humbly submit that this Hon'ble Court

is bound by the above Judgment while deciding this issue.
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The Applicants states that this question whether assets of one
notified party can be used for discharge of liability of the other
also arose before this Hon'ble Court while considering Misc.
Petition No.46, 47 and 52 of 1992 where this Hon’ble Court
delivered its judgment on 24.04.1997. The Applicants state that
Mr Jethmalani representing the notified entities on a question
whether corporate veil could be lifted or not submitted as under

which is recorded in para 28.

“‘the custodian is seeking to use the assets of the petitioners
for payment of liabilities of other notified parties because
there has been appreciation in the value of the assets. He
submitted that in cases offother companies or bodies, it is
possible that the value of the assets may have been
decreased. He submitted that in those cases, the custodian
would be applying for recovery of the loans given to the
parties and not claiming those assets. He submitted that the
custodian cannot be allowed to have double standards and
claim assets where they have appreciated and claim return of

monies where the assets have been depreciated.”

To this submission, Mr Setalvad representing the custodian
had categorically asserted that “the custodian will not adopt
double standard and in all cases where the companies have
been incorporated only with nominal share capital and where
there have been three or four transactions which transactions
have been undertaken by other main notified parties and
where like in the case of petitioners, the petitioners have
neither received the proceeds nor the assets, the custodian
will insist that those assets be treated as the assets of the

other notified parties.”

In the light of above assertions of the Respondent, it is
obvious that facts and circumstances of Applicant’s case can

never justify using of our assets for discharge of liabilities of
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late Shri Harshad S Mehta. The Applicants state that what
Respondent is canvassing in the present proceedings are
completely contrary both in letter and spirit to what he had

undertaken before this Hon’ble Court.

The Applicants state that there are several other similar
instances which could potentially lead to recovery of shares
amounting to hundreds of crores. The Applicants have
enclosed as and by way of a sample at Exhibit B colly a list of
some letters briefly describing the subject matter and the likely
value ?f recovery. The Applicants state that in all these cases,
the Respondent has not responded despite repeated reminders.
The Applicants state that thege are several lapses on the part of
Respndent in managing the assets of the Applicants and other
notified entities and that when these lapses are pointed out or
details- of compliance of the orders of this Hon'ble Court are
sought for, they are neither being furnished nor the letters are
being responded to. Thus fhe Respondent is snow balling and
supressing the records and facts. The Applicants humbly
submit that there are numerous cases where even this Hon'ble

Court has been kept in dark about the compliance of its orders.

The Applicants submit that there are no checks on Respondent
on {he aspect of compliance. There are numerous orders of this
Hon’ble Court which are not complied with for years together,
even say for more than ten years. The Applicants state that this
would defeat the very purpose for which Shri Harshad S Mehta
and others have been notified and this Hon’ble Court has been
set up. The Applicants state that therefore it is imperative that
this Hon’ble Court directs Respondent to periodically file
compliance and status report on various orders of this Hon’ble
court. The Applicants humbly submit that it is also absolutely
necessary that the Respondent is directed to grant inspection

and make available all the material, documents and records as
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it pertains to the notified entities in the matter of their assets and

liabilities.

The Applicants state that being reduced to a position where
facts are not being furnished to the Applicants which they are
entitled to, the Applicants have been constrained to file the
present application seeking disclosure of facts and documents

from Respondent.

The Applicants state that the Respondent has filed before this
Hon'bje Court M.P No.41 of 1999 seeking sale of the only
residence of the Applicant’s late husband and in justification of
the same, the Respondent has furnished the Asset and Liability
Chart of the Applicant No.1’s late husband on 01.03.2006 which
has been updated thereafter. Simlarly, Respondent has also
filed before this Hon’ble Court a report seeking final distribution
to the creditors of late Shri Harshad S Mehta under Section 11
of the Special Courts Act on 30.06.2006 being Report No.15 of
2006. Both the above matters are pending adjudication before
this Hon’ble Court. The Applicants apprehend that the
Respondent has not granted credit to Shri Harshad S Mehta for
the above payment of Rs.590.83 crores in his liability chart and
has further levied interest thereon which has resulted into
inflation of his liabilities. The Applicants therefore pray for a
direction from this Hon'ble Court to Respondent to make a
complete disclosure as sought for by the Applicants in their
letters cited above so that this Hon'ble Court can effectively
adjudicate in the above cited proceedings pending before this
Hon’ble Court.

In the above circumstances, the Applicants seek a relief from
this Hon'ble Court of a direction to the Respondent to furnish all
the records and grant inspection in respect of Rs.590.83 crores
paid by the Respondent to State Bank of India specifically and

generally to grant each and every request that a notified entity
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makes seeking particulars of data and documents pertaining to
their assets and liabilities so that the interest of the notified
entities do not get affected more particularly in their making of

statutory compliance and contesting revenue claims.

The Applicants state that the Respondent may also be directed
to provide to them the copies of entire proceedings of Civil
Appeal No.4146 of 2002 as well as all the records which affect
the asset and liability of the Applicants.

In the, circumstances stated above, the Applicants most

respectfully pray to this Hon’ble Court that :-

a. Be pleased to direct the Respondent to furnish each and
every particulars sought for by the Applicants in the
seven letters addressed by them to the Respondent,

copies of which are cited in the present application.

b. Be pleased to direct the Respondent to make available to
them the entire records of the proceedings in Civil
Appeal No.4146 of 2002 and also make available to them
all the documents, correspondence exchanged by them
with State Bank of India or with any other party

concerning the above payment of Rs.590.83 crores.

C. Be pleased to direct the Respondent to disclose whether
the said payment of Rs.580.93 crores to State Bank of
India are forming part of the asset and liability chart in
M.P No.41 of 1999 and are forming part of the asset
base in the Report No.15 dated 30.06.2006 filed by the
Respondent for distribution of the assets of late Shri
Harshad S Mehta.

d. Be pleased to direct the Respondent to keep the

Applicants informed on a regular basis by endorsing
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copies of each and every communication which pertains
to the asset and liability of the Applicant No.1's late
husband Shri Harshad S Mehta.

e. Any other just and equitable orders are passed in the

interest of justice.

And for this act of kindness, the Applicants shall duty bound ever pray.

Solemnly affifmed at Mumbai

Dated this day of May, 2007

L™

For M P Vashi & Associates

or

&o
&/‘A v f Applicants

LS BTN i
Eop Giomo ECERRISEUAE

Phervoy

~ Director

NopLicant alo-d



VERIFICATION

We (1) Smt Jyoti H Mehta, Adult, Indian Inhabitant, presently residing
at 32, Madhuli, Dr. Annie Besant Road, Worli, Mumbai, 400 018 and
(2) Ashwin S Mehta, Director of Growmore Research & Assets
Management Ltd, having office at 32 Madhuli, Dr Annie Besant Road,
Worli, Mumbai 400 018., do hereby solemnly declare that what is
stated in the foregoing application is true to our own knowledge and

belief.

L

Solemnly declared at Mumbai

Dated this  day of May, 2007 | Befere-rre

For M P ¥ashi & Associates A

froplicant olo L

Adv.fof Applicants
RN AT L‘A

y Ty ecenr ot AT ABNELS e
For Gromore Keseds i

RS WL

Director

peplicant oo, R

e
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BEFORE THE SPECIAL COURT CONSTITUTED UNDER THE
SPECIAL COURT (TRIAL OF OFFENCES RELATING TO
TRANSACTIONS IN SECURITIES) ACT, 1992
MISC. APPLICATION NO. OF 2007

1. Smt Jyoti H Mehta,
Aged: Adult, Indian Inhabitant,
R/o at 32, Madhuli, Dr Annie Besant Road,
Worli, Mumbai 400 018.

2. Growmore Research & Assets Management
Limited,
Having its Office at 32 Madhuli,
Dr Annie Besant Road,
Worli, Mumbai 400 018.

V/s

THE CUSTODIAN

(Appointed under Section 3(2) Of the Special
Court (Trial of Offences Relating to
Transactions in Securities) Act, 1992 and
having his Office at 10" Floor, Nariman Bhavan,
221 Nariman Point, Mumbai 400 021

To,

The Officer on Special Duty
Special Court

Mumbai

~— ~— ~— N~~~

.APPLICANTS

RESPONDENT

~— N~ ~— ~— ~~ ~—
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VAKALATNAMA

We Smt Jyoti H Mehta and Ashwin S Mehta, Director of Applicant
No.2, in the above matter do hereby appoint M/s. M.P. Vashi &
Associates., Advocate, High Court to act, appear and plead on our

behalf in the above matter.

In witness whereof we have set our hands to this writings on this \g(xe)
day of May. 2007

Accepted
For M/s. M.P. Vashi & Associates.

&

ppplicont O H
Advocate for Applicants

Jalaram Jyot Building,

Janmabhomi Street,

Fort, Mumbai 400 001.

r
{ assers Menugenent Lud.
sareh And Assels MEDHERS

§ o2 Gromore Rese

‘Director

Betore me
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BEFORE THE SPECIAL COURT CONSTITUTED UNDER THE
SPECIAL COURT (TRIAL OF OFFENCES RELATING TO
TRANSACTIONS IN SECURITIES) ACT, 1992

MISC. APPLICATION NO. OF 2007
Smt Jyoti H Mehta & Anr ..Applicants
V/s
The Custodian ..Respondent

¢

MEMORANDUM OF REGISTERED ADDRESS

M.P.VASH! & ASSOCIATES
JALARAM JYOT BLDG. 2"° FLOOR
JANMABHOOMI STREET, FORT,
MUMBAI 400 001

For M.P.Vashi & Associates

7

WN

Advocate for the Applicants
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JYOTI H MIEHTA —
32 Madhuli, Dr Annie Beasant Road, Worli, Mumbai 400 018 & k

22nd July, 2006

To

Sri N K Srivastava,
Advisor,

Office of the Custodian,
221 Nariman Bhavan,
Nariman Point,
Bombay 400 021.

Dear Sir,

Sub : Before the Hon’ble Supreme Court of India, Civil Appeal No.667-671
of 2004 — Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with
Civil Appeal No.672-675, 676-680 & 681 of 2004

L I am writing this letter both as a legal heir as well as in my individual
capacity. | am pleaéed to enclose an extract of the Auditor’'s Report (Para
13.4 on Pége No.58) being M/s Vyas & Vyas. It has been observed by the
Auditors that an amount of Rs.590.83 Crgres has been received by the
State Bank of India which has been confirmed by them to the Auditors

vide their letter dated 26.07.2005 against the suits which are enumerated

in the paragraph.
2. In this regard, kindly furnish me the following particulars :-

a) Copy of letter of St;‘te Bank of India dated 26.07.2005

b) Other correspondence exchanged between your Office and State
Bank of India whereunder the assets have come to be handed
over. _

c) Whether your kindselves has given credit to late Shri Harshad S
Mehta on account of above payment made against the decrees

obtained by State Bank of India against him.
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3. In this regard, you are also requested to kindly offer inspection of all the
documents concerning the above matter as your kindself have stated that
there are large decrees pending against my late husband from the banks

including State Bank of India.

4. You are requested to kindly fix an early date for inspection and in the

meanwhile, furnish me the above information at an early date and oblige.
Thanking you,

Yours faithfully,

A ymeties
(Jyoti H Mehta)
Legal heir of late Shri Harshad S Mehta

1.

Encl - As above

2]
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3.4 We further found that SBI reczived payment ameunting 5 Rs, !
$heir letter D1.26/7/2005 against following suits: -

spsndent/Applicant

=
hts

£50.83 Crores As per

fdvocate For Patitioner]

| Particulars

Rs. {in Crores)

| () Suit No. 35 of 1995 (Packet securities Rs. 258 crores)

403.88

| (ii) Misc. Application No. 185 of 1993 (Suit No. 41 of 1995)

52.09

L LY Mise. Petition No. 88 of 1998

130,73

' (iv) Mise. Petition No.657 of 2004 (Suit No: 41 of 1995)

: Total Receipts till date ]
Less: Misc. Petition No. 101 of 2080 (Paid $o SBI Cap)

1056 |
L

643 |

|

e
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JYOTI H MEHTA
32 Madhull Dr Annie Beasant Road, Worli, Mlumbai 400 018

18" Sept, 2006

~~. N K Srivastava,

S IVISOT,

“ice of the Custodian,
.1 Nariman Bhavan,
Laariman Point, !
fombay 400 021. FIRST REMINDER %

Dear Sir,

s.b . Before the Hon’ble Supreme Court of India, Civil Appeal No.667-671
of 2004 — NMr Ashwin S Mehta & Anr V/s The Custodian & Ors with
Civil Appeal No.672-675, 676-680 & 681 of 2004

This is further to my fetter dated 22.07.2006 wherein | have sought
inspection and documents in respect of payment of Rs.590.83 crores to
SBIl. There has been no response from your kindselves to my above letter
despite passage of almost two months. ®

You would appreciate by reading the contents of the letter the importance
of the issue involved since the Auditors have already claimed payment to
SBI of Rs.590.83 crores. You would appreciate that your kindselves have
made averments in Misc. Petition No.41 of 1999 that no payments have
been effected to the banks which is contrary to the report of the Auditors.

K | also notice from the computations made by you for the liabilities of my
late husband Shri Harshad S Mehta that you have not given credit for
such a large payment already effected to SBI. Hence this request.

| therefore once again call upon you to urgently meet with my request
contained in my above letter and oblige. If you so desire, | would depute
my representative to collect the ' relevant information. In case you possess
the documents and details about the suits and Misc. Applications and the
Petitions cited by the Auditor, | request you to provide copies of the same.

Iw

Thanking you,
Yours faithfully,

P :_!‘ AL AL
Jyoti H Mehta)

}\;.E;

AR
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JYOTI H MEHTA
32 Madhuli, Dr Annie Besant Road,; Worli, Mumbai 400 018

27.10.2006

Shri N K Srivastav,
Advisor,

Office of the Custodian,
221 Nariman Bhavan,
Nariman Point,

Mumbai 400 021.

Dear Sir,

Ref :

Before the Hon’ble Special Court of India, Civil Appeal No.667-671 of
2004 Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with Civil
Appeal No. 672-675, 676-680 and 681 of 2004

N

I am writing this letter in my individual capacity and as legal heir of late
Shri Harshad S Mehta. Kindly refer to my two letters dated 22.07.2006
and 18.09.2006. Surprisingly, your kindself have not responded to both
the letters despite fthe fact that the issues raised therein have a very vital
bearing on the computation of liability of my late husband Shri Harshad S
Mehta. .

| have pointed out to your kindself that State Bank of India has admitted
receipt of Rs.590.83 crores to the auditors M/s Vyas & Vyas. This amount
would obviously stand reduced from the liability computed by you for M/s
Harshad S Mehta. Further, you have also added interest on the liabilities
computed by you and therefore obviously even on this Rs.590.83 crores,
you would have added interest on the same. It seems to me that your
kindself have committed a major error in not reducing the liability of my
late husband by the above amount which admittedly stands repaid to
State Bank of India. Your silence on the subject is almost confirming my
belief. However, | thought it appropriate to make a request for the last
time to grant me inspection of all documents and court proceedings where
under the above Rs.590.83 crores stands repaid to State Bank of India.

You are aware that the miatter is fixed for hearing on 07.11.2006. Your
failure to respond to my letters will constrain me to raise the issue before
the Hon'ble Special Court, which you may kindly note.

Thanking you,

Yours faithfully,
3 EPVON-SVS =

(JYOTI H MEHTA)
Legal heir of late Shri Harshad S Mehta



SMT JYOTI H MEHTA
32 Madhuli, Dr Annie Besant Road, Worli, Mumbai 400 018

20™ Feb, 2007

ey

o

Shri N K Srivastava,

Advisor, & [N
Office of the Custodiang “\C);?\
221 Nariman Bhavan, 438 ¢ S B
Nariman Point, LNCASLAY P };5’

Mumbai 400 021.

Dear Sir, Cheeeeeeacas

Ref :

Reg:

Before the Hon’ble Supreme Court of India, Civil Appeal No.667-671
of 2004 — Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with
Civil Appeal No.672-675, 676-680 and 681 of 2004

Rs.590.83 crores repaid to State Bank of India

&

S —r———

I am writing this letter both as a legal heir as well as in my personal
capacity. As you are aware, on the above subject earlier, | have
addressed three letters to you commencing from 22.07.2006, 18.09.2006
and 27.10.2006 wherein | have requested you to kindly offer me
inspection and particulars of discharge of liability of Shri Harshad S Mehta
by an amount of Rs.590.83 crores as has been recorded by M/s Vyas &
Vyas — Chartered Accountants in their report submitted to you and which
has been relied upon by you in the above proceedings. From the
computation of asset and liability furnished by you time and again before
the Hon’ble Special Court, it is evident that you have not given credit.of
the above payment made out of the account of Shri Harshad S Mehta or
on his behalf by M/s Growmore Research & Assets Management Ltd, and
obviously therefore you would have been including interest on this amount
which also would run into hundreds of crores. Now therefore in regard to
the above, | have to saygand submit as under.

Time and again, you are making averments before the Hon'ble Special
Court as well as now through your counsel M/s Pravin Mehta And Mithi &
Company that you have offered inspection of each and every document
sought for by. me and that nothing remains to be furnished. However,
above, the real fact is that in several areas you have refrained from giving
inspection of vital documents which have a bearing on both the asset and
liability computation of Shri Harshad S Mehta, more particularly in all those
areas where you have committed gross errors in computation of his asset
and liability. Thus your averments before the Hon'ble Court and now
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averments made by your counsel M/s Pravin Mehta And Mithi & Co in
their letter dated 12.02.2007 addressed to my counsel are grossly
incorrect. In fact, | find from your approach that you have even stopped
responding to my vital but inconvenient letters to you. | therefore call upon
you to Kindly make available on an urgent basis all the data and
documents sought for by me in my earlier letters and now in this fourth
reminder. In case you do not wish to offer these documents for
inspection, then you are at liberty to do so, but atleast kindly respond to
my letters and let me know your stand on the subject so that | can take
appropriate steps.

Now | have also been constrained to address one letter to M/s Vyas &
Vyas on 12.02.2007 to seek some particulars from them and a copy of
which has also been endorsed to your office for information. Please be
informed that | wish to prefer some application before Hon’ble Special
Court for which purpose the above documents are extremely important.
As such, they are also required to be presented by me in my application
before the Hon'ble Special Court.

i also deem it prdper to once again point out that even in the earlier
proceedings, the Hon'ble Supreme Court of India has castigated your
approach in refusing to grant me inspection of the material even in the
year 2003. The Hon'ble Supreme €ourt in their Judgment dated
03.01.2006 in (2006) 2 Supreme Court Cases 385 - Page No0.402 Para
No.44, has observed as under :-

“Our attention has also been drawn to a letter dated 07.10.2003
addressed by all the appellants to the Office of the Custodian
wherein the attention of the Custodian was drawn to the fact that all
the documents relied upon by him had not been permitted to be
inspected and he was requested to forward a report prepared by the
chartered accountants in respect of the individual addressors of the
letters. The said letter was replied by the Custodian by his letter
dated 10.10.2003 wherein none of the queries contained in Paras 3 to
8 of the said letter were even attempted to be answered. The
appellants herein contended that the Custodian did not furnish the
requisite particulars>thereof and inspection was refused on the
grounds stated therein.”

| submit even in this view of the matter, it would be only appropriate that
your office co-operates on the subject and grants me complete inspection
of all the data and documents which are solely in your possession.

As you are aware | am required to make statutory compliance on behalf of
Shri Harshad S Mehta. The Hon’ble Special Court has held in the past
that the Custodian is not a representative assessee and it is upon the



assessee to make statutory compliance. | submit that this statutory
compliance can be made by me provided | have all the details, data and
documents pertaining to the affairs of Shri Harshad S Mehta which are
presently under your management. | say that in the above instance, | am
not in possession of the relevant data, documents and particulars for
reasons already explained to you earlier and that your office has the
possession of the same. | submit that you are therefore duty bound to
make the same available to me to enable me to make my statutory
compliance. | say that there are drastic consequences for failure of
making statutory compliance. The same exposes me to penal
consequences which includes levying of interest for non-filing of returns
or interest even on those demands which are made on an adhoc basis
upon my failure to make statutory compliance. As you are aware, the
Assessing Officer is equipped to make best judgment assessment upon
the assessee’s failure to file the return or to make compliance. | submit
that even in this view of the matter, it is your bounden duty to grant my
request and make available all the data and documents sought for by me
pertaining to Shri Harshad S Mehta

I also understand th,at recently your office has taken a stand upon receipt
of queries from the Income Tax Department pertaining to the income
earned by notified entities to the effect that the department can seek all
the particulars from the notified party. | ami aware of instances where your
non co-operation with the revenue in furnishing the details has led to gross
incorrect additions to the income of notified entity. | submit that it cannot
be that your office does not make available particulars either to the
revenue or to the notified entity data and documents relating to the income
of the notified entity which are solely in your possession. | submit that this
would be grossly unfair to the notified entity 'who would suffer the
consequences for no fault of theirs.

| say that therefore your failure in responding to this fourth reminder would
only compel me to approach the Hon'ble Special Court as | have already
deposed to that effect in my last affidavit dated 14.02.2007 filed in the
present proceedings. | once again reiterate that in the event you are not
desirous of offering the inspection of above documents and details, then
kindly let me know go that this unnecessary correspondence is not
created.

Thanking you,

Yours faithfully,
;‘.ﬂ H\/\/\@Q/\‘%ﬂk -
(Jyoti H Mehta)
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cC M/s Pravin Mehta And Mithi & Co, 4" Floor, Oricon House, 12/14 K
Dubash Marg, Mumbai 400 023.

This is with reference to your letter dated 12.02.2007 addressed to M/s M
P Vashi & Associates. This letter is endorsed to you to cite just one of the
many examples of the failure of your client in granting me inspection of the
sought for records and failure to exclude the large payments effected in
the computation of Shri Harshad S Mehta.

CC: M/s M P Vashi Associates, Jeevan Jyot Building, Janmabhoomi Marg, Ilird
Floor, Fort, Mumbai 400 001

For information

:_"/.}

Bdvocaio f o, Fers ner[Respondent/Applicant
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HARSHAD S MEHTA
32 Madhuli, Dr Annie Besant Road, Worli, Mumbai 400 018

12th Feb, 2007

M/s Vyas & Vyas, - 7

Chartered Accountant, {
8 Kalpatru Building, !
Dr 8 S Rao Road, I

Pare!l, Mumbai 400 012, /4 \
N gt o b
Dear Sirs, )
*UlDg92
Sub: Proceeding before the Hon’ble Special Court in connection to Misc.

Petition No.41 of 1999 in the case of Custodian V/s Harshad S Mehta
& Ors

As you are aware, your firm has carried out the assignment of drawing the
books of accounts and preparing the asset and liability statement which
was given to you under the orders of the Hon'ble Special Court in respect
of my late husband and in compliance thereof, you have filed a report, a
copy of which has een made available to me by the Custodian. | draw
your attention to Para 13.4 at Page No.58 of the report (relevant extract
enclosed) wherein you have given a finding that S.B.l has received
payment of an amount of Rs.590.83 crbres as per their letter dated
26.07.2005. You have also been pleased to give a break-up of the same

in the said paragraph.

| request you to kindly make available to me a copy of the said letter of
S.B.l dated 26.07.2005 admitting receipt of payment of Rs.590.83 crores
together with Annexures, if any. The said letter is required by me for
production in Misc. Petition No.41 of 1999 concerning my husband where
the question about liabilities towards the banks have arisen. This letter is
required to be placed before the Hon’ble Special Court by me.

| say that since the the above document is required in the proceedings
before the Hon'ble Special Court in Misc. Petition No.41 of 1899, you may
kindly co-operate in the matter as the same would be highly appreciated.
In any event, your furnishing the same to me will not cause any prejudice

to any party. Awaiting the above.

Thanking you,

Yours faithfully,

J W vetie

(Smt Jyoti H Mehta)

Legal heir of late Shri Harshad S Mehta

Encl:

Extract of Para 13.4 of the report

%@
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CC:

Office of the Custodian 10" Floor,

Mumbai 400 021 —

For information and necessary actig

#
bl

Nariman

3l

Point,



8 i A v e e

Py .

13.4 We further found that SBI received payment amounting to Rs. 590.83 Crores As per

their letter Dt.26/7/2005 against following suits: -

Particulars Rs. (in Crores)
(i) Suit No. 35 of 1995 (Packet securities Rs. 258 crores) 403.88
(i) Misc. Application No. 185 of 1993 (Suit No. 41 of 1995) 52.09
(iii) Misc. Petition No. 88 of 1998 130.73
(iv) Misc. Petition No.657 of 2004 (Suit No. 41 of 1995) 10.56
Total Receipts till date 597.26
Less: Misc. Petition No. 101 of 2000 (Paid to SBI Cap) 6.43
[ ! 590.83

.

s

Atvocate For Pet

s erlﬁcsporxﬁantli‘._n,sil'zcami
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GROWMORE RESEARCH AND ASSETS MANAGEMENT LTD %@
32 Madhuli, Dr Annie Besant Road, Worli, Mumbai 400 018

12" Dec, 2006

To

ShriV C Chaturvedi,

Under Secretary

The Office of the Custodian,
10" Floor, Nariman Bhavan,
Nariman Point,

Mumbai 400 021.

Dear Sir,

-

Re . Urgent information and documents in respect of our assessment
proceedings for A.Y; 1993-94 and for drawing our books of accounts

1. Please be informed that our company has filed an appeal before the
Hon'ble |. T.A.T for the above A.Y 1993-94 & The Hon'ble Special Court by
an order dated 09.10.2006 in M.A. No.30C of 2006 has directed your office
to furnish to the notified entities all data and documents which could be .
needed in making their statutory compliance or contesting the appeals
against the revenue. In this regard, we have to request you as under -

w a. As you are aware that the brokerage firm of M/s Harshad S Mehta
had placed with National Housing Bank (NHB) a packet of securities which
also contained some bonds and bank receipts in our name, more
) particularly Rs.81 crores F.V 17% N.T.P.C bonds and certain other tax
' free bonds.

b. The income on these bonds have come to be deposited in our
account pursuant to the ordérs of the Hon'ble Special Court.

C. We understand that thereafter in some proceedings before the
Hon'ble Supreme Court of India where we were not a party viz. Civil
Appeal No.4146 of 2002, the SBI has succeeded in obtaining orders to the
effect that the assets lying at N.H.B may be handed over to SBI together
with income earned thereon. We have retrieved the order dated
01.11.2002, a copy of which is enclosed. We had also received copies of
letters addressed by your office dated 21.02.2003, 27.02.2003,"

{ . YRAT TTH
BAL 333 <o el AT
2 A ST

INDIA POST
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26.03.2003, 27.03.2003 and 28.03.2003 to various banks, copies of which
vere endorsed to us (copies of these letters enclosed for your ready
eference). Since we are not a party before the Hon'ble Supreme Court,

. we were not aware of the full factual background of the above matter.

Thereafter, we found that pursuant to the orders of the Hon'ble
supreme Court, your office has debited our account with vast sums of
money as advised to us through your above cited letters whose
omputation is only known to your office and placed these monies in the

- nands of SBI. This fact we have also discovered through the report of M/s

7

Yyas & Vyas, appointed to draw the books of M/s Harshad S Mehta and
arrive at his asset and liability picture as on 08.06.1992. This fact about
SBI having recovered monies is cited at Page No.58 — Para No.13.4 of
their report.

e. We understand that thereafter Smt Jyoti H Mehta, the legal heir of
late Shri Harshad S Mehta, has been addressing letters to your office
asking for inspection of documents in respect of the above payments
effected to S.B.1 and seeking their confirmation about the credit that ought
to be given to late Shri Harshad S Mehta as and by.way of reduction in his
sabilities.  We understand that she has addressed three letters dated
22.07.2006, 18.09.2006 and 27.10.2006, copies of which are once again
enclosed . However her letters in this regard have remained unresponded
by your office till date.

Now for the purposes of both drawing our books of accounts and
determining our income for several assessment years, we need complete
factual information about the proceedings before the Hon'ble Supreme
Court of India and the computation of debits effected in our 2ccount for
payment to SBI. You would appreciate that the revenue has taxed the
income on several of these PSU bonds in our hands for several
assessment years whereas the title in respect of these assets seems to
have been awarded by the Hon'ble Supreme Court of India in favour of
SBI without granting any hearing t§ us or to late Shri Harshad S Mehta. |t
seems that your Counsel appearing in the Hon'ble Supreme Court of India
might not have factually brought to the notice that these assets are
standing in our name and the Hon’ble Special Court has in fact given
directions to deposit the accruals onthe bonds in our accounts as well as
to deposit the redemption proceedings also into our account. The
documents in respect of the above are solely in your possession and
therefore this letter is addressed to your kindself. Since our appeals are
coming up for hearing in another few days, we would request you to kindly
furnish us on an urgent basis complete particulars of the bonds and other
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assets lying with NHB, a large part of which was standing registered in our
i name. Please note that the stake involved in the matter runs into
hundreds of crores and even the income earned thereon also runs into
crores of rupees. In case the title has now been awarded in favour of SBI
and your office has debited our account for the redemption proceeds and
income earned on these bonds, we would be required to place these facts
before the revenue and appellate authorities so that the huge additions
, made to our income are dele{ed. Ofcourse after obtaining all the facts
i from your office, we have to | resent the facts to our Counsel to obtain
~ suitable opinion on the subject to decide the course of action. However,
\ the issue affects a large number of years of our books of accounts and
/ therefore your urgent assistaﬁce in the matter is solicited. We are also

deputing our representative'to[ your office to take inspection as well as to
obtain copies of the concerneJ proceedings and documents.

|
Yours faithfully, |
For GROWMORE RESEARGH AND{ASSETS
MANAGEMENT LTD, ;

|

ii

£y

oo

(Ashwin S Mehta)
Director

Encl : As above

CC: Smt Rekha Gupta, Custodian, Office of Custodian, 3 Floor, Bank of
Baroda Bhavan, 16 Parliament Street, New Delhi 110 001

Your kindselves will observe that several letters of Smt Jyoti H Mehta of
very crucial importance are not being responded now for months which
have a very important bearing in several aspects such as the litigation
before Hon'ble Special Court as well as litigation against the revenue. We
therefore request you to kindly ask the Bombay Office to do the needful at
the earliest so that the facts pertaining to our assets and income earned
thereon are made available to us in compliance with the orders of the

Hon'ble Special Court.

N
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A6 OF 2002 -
Court No. 1 SECTION IX
SUSTREME COURT OF INDTIA ‘
RECORD OF PROCEEDINGS
RS Sl47 2002
N B Appellant (s)
VERSUS
07 INDMIZ L ORS. Respondent {s)
sn-Parte stay and permissionhto submit additional
: :ons and seeking permission to take on record
] \
A
L/1L/28072 This Petition was  called on for hearing today.
HON'BLE TXZ CHIEF JUSTICE
HON'BLE IMX. JUSTICE G.B. PATTANAIK .
HON'BLE MX. JUSTICE Y.K. SABHARWAL ‘
HON'BLE MX. JUSTICE ARIJIT PASAYAT B
liant (s Mr. E.C. Agrawala,Adv.
Mr. Mahesh Ag#rwal, Mr. Rishi Agarwal and.
Mr. Pradeep Tiwari, Advs.
smondent. g Mr. Harish N Salve, SG ' T
Mr. Sanjay Kapur, Ms. Shubhra Kapurg, . -
Mr. Tushad Cooper and Mr. Zubin Morris,Adys.
Mr. A. Subbq Rao, Adv.
USCN hearing counsel the Court made the [ollowing
. & O RDER '
WP :
@ ....... |V T AP Too. .. To.o... To.... T P | SR
'
“eard learned counsel for the parties fcr 10
minuzas '
n I.A. No. 5, it is stated that the d%spute
botwasn The National Housing Board and the State Bank o
Inds ok been settled out-of-court and terms of
sat have been signed on 30th October, 2002: The
sa of settlement aré taken on record and ths
disposed of in terms of the sald settleman:
X counscl for the parties state that Che dispos:!
. appeal in terms of the settlement will not, -
», aifect the prosecution which has been launchs:
the delinguent officers.
counsel for the parties are agreed thz=
LI ; be allowed in terms of praver (a) (I3 T ;
I Jrdered accordingly.
,” ‘
'i% . oAl (5.1 GOY!
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BT ¥ B i I B RIPEN . .
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Court Master Asstt..Registrar

(Signed Order is placed on the file)

. COURT OF INDIA

IN THE SUPRIME

CIVIL APPELZATE JURISDICTION
CIVIL APPEAD NOLI146 OF 200200
CCCCcceeeeresrceeeeececececaee

.Appellant {s)

Cional Housing Bank

CELe Bank of India & Ors. Respondent ()

e R D E REE
cagceceeccee

In I.A. No. 5, it is -stated that the dispute between
National Housing Board and the State Bank of India has

<]
been  settled out-of-court and terms of settlement have been
g 30th October, 2002. The said terms of settlement

igned on
zre  taken on record and the appeal is disposed of in terms of
the  sald  settlement. Learned counsel for the parties state
that the disposal of this appeal in terms of the settlement
will not, in any way, affect the prosecution which has been
launched against the delinguent officers. s
Learned counsel for the parties are agreed that I1.A.
No. 4 be allowed in terms of prayer (a) (i) to (iv). Ordered
accordingly.
........................ CJI
(B.N. KIRPAL)
e e e e e e e e e e e J.
(G.B. PATTANAIK)
D J.
© (Y.K. SABHARWAL)

......................... J.

(ARIJIT PASAYAT)

22006 06:02 PM
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THE SPECIAL COURT (Trial of offences ’)

Rrotw =amarera (sfengfa gegasr aa=dt
e fareen) siftfam, 1992.
10 @ =@ - 3R9 wag,  10th Floor, Nariman Bhawan,

220 fdma & wmg mpl, 227, Vinay K. Shah Marg,
Nariman Point, Mumbai - 400 021.

WTS 2202 2251 - 1233 6750 - 2283 3007 Phone 1 2202 2251 - 22€5 6780 - 2283 3007
FERT 0 022-22681 0357 Fax :022-2281 0357

relating to transactions in Securities) Act, 1992,

Y
No /CUS/BON. CA-4146/NEFHB/2002 (679 CA) February 21, 2033

M RGN

The Manager,
Standard Chartered 3ank,
132, Mint Road,

Murmibar,
Dear Sir,
Sul o Croil Appeal No. 4146 of 2002
National Housing Bank i
/s '

State Bank of India & Ors.
£
By an order dated 1st November, 2002 passed by the Hon'ble
Supreme Court in Civil Appeal No. 4146 of 2002 wherein National Housing |
Bank & State Bank of India had agreed for “out of Court settlement”. |

Pursuant to the terms of the settdement securties handed over by the

National Housing Bank to the Custodian together with its accruals and
liquidated proceeds thereof has to be handed over to State Bank of India by

the Custodian.

You are requested to issue a Pay Order in favour of State Bank -

of India. The details of the amounts to be handed over are given below.
e 1 750

[_Sx\o Name of the Noufied Party | Account No. Amount (Rs.) LT .
L Growmore Rescarch & | 231-0-501108-2 | 46910762.15 |-~
i | Asscts Management Ltd. ‘
P2 1[ Growmore  Leasing & | 231-0-501466-9 | 44764349.26. 2o Ao
‘ Investment Lid.
5 Total | 91675111.41

Yours farthfully,

(A K KOUL)
Under Szeretar
A
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T TSI (A Ia Hedgei oAt IHE SPECIAL CUUK I (Inal or ortences

arqyrer feramyon) srfufPrgs, 1992.  relating to transactions in Securities) Act, 1992,
10 @ of&s - :;ﬁ*r;:~m 10th Floor, Nariman Bhawan,
227, fo9g &. gmg wni, 227, Visay K. Shah Marg,
qRTw Uiz, ffé‘é - 400 021. Nariman Point, Mumbai - 400 021.

EWI - 2202 2251 - 2285 6780 - 2283 3007 Phone : 2202 2251 - 2285 6780 - 2283 3007
WaH : 022-2281 0357  Fax :022-2281 0357 ;

SIS
No. /CUS/BON/CA-4146/NHB/2002 (679 CA) February 27, 2003

“he Manager,

Standard Chartered Bank,
132, NMinc Road,

NMumba.

Dear Sir,

Sub : Civil Appeal No.4146 of 2002
Naaonal Housing Baak ;

V/s
State Bank of India & Ors.

¢

By an order dated st November, 2002 passed by the Hon’ble

Supremie Court in Civil Appeal No. 4146 of 2002 wherein Natuonal Housiog Bank &

State Bank of India had qgrccd for “out of Court settlafnent”. Pursuant to the terms
of the serlement secuddes haaded over by the National I-ousmg Bank t') the

Custodian together with its accruals and liquidated ptocccd, thcrcof h'ls l:) be

handed overto State Bank of Jndia by the Custodmn

You are rcqucstcd to issue a Pay Otrder 1n favour of State Ba.ﬂ\ of

India. The details of the amounts to be handed over ate given l clow.

D &6 iTED

St No. | Name of the Notfied Parcty Account No. Amount (Rs.) ;—] ¢

231-0-501108-2 }92,38,10,649.0()J “*/S’fm{oz

1. Growmore Research & Assets

» Management Led.

i

Yours (‘:n‘fh['ull_\"

L7

(e,
(IR CORIAGR

OfMcer On Special Doy
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Bank of India, Domesdc Treasury

Copveo: The Assu General  Manager, State
021,

Dept.Central Office, 14th Floor, Madame Cama Road, Mumbai 405

M/s KS.Awar & Co., Chartered Accounants, 4th Qoor. Janmabhooms

; Bhavan, 24-26, Janmabhoomi Marg, Fort, Mumbai 400 001.
Growmore Rescarch & Assets Mgme Lad. - 1205-06, Maker Chambers V,
Nariman Poing, Mumbat 400 021.
The Custodian, Spccinl Court (TORTS), New Delhi.
i .
File No.1380-KAW '
File No.1380-BF ¢
~ Bank File.
PS to Deputy Scerelary. 3
f G
a 9
. Officef On Special Duty
¢ |
i : : Coepn/ Sn 4T bt

P 7%

e
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e S

N No. | Name of the Nodfied Party I Account No. Amount (Rs.)

10 @ af3rer - wf®ws swraw. 10th Floor, Nariman Bhawan,
207, fmu &, wig mpf, 227, Vinay K. Shah Marg.
FRAS 93, qag - 400 021, Nariman Point, Mumbai - 400 021.
LIJL 2251 - 22356780 - 2283 3007
e : 022-2281 0357 Fax : 022-2281 0357

PATEE U BOM/CA-146/NHDB /2002 (679 CA) March 26, 2003

N . in U
TRIcd L)ll!ll\‘

N .ol
[ SEN AN RS

DC:’.:’ >H

Sub: Civil Appeal No.4146 0f 2002
Nadonal Housing Bank
V/s
State Bank of India & Ors.

By an order dadd 15t November, 2002  passed by the Hon’ble
supreme Courd i Civil Appeal No. 4146 of 2002 wherein Natonal Housing Bank &
Siate Bank of ladia had fagzeed for “out of Court settlement”. Pursuant to the terms
of the sewdement  sccyrdes handed over by the National Fousing Bank to the
Custodian together with its accruals and liquidated proccc‘as thereof has to be
handed ovec to State Bapk of India by the Custodian. -

. You are requested to 1ssue a Pay Order in favour of State Bank of
ladia. The details of the amounts to be handed over are given below.

l. Growmore Research & Assets | 231-0-501108-2 13,53,19,166.09 .

Management Ltd.

i
i
|
I}
!
|

| Total | 13,53,19,166.09 |

Yours {aithfully,

b i\
(A.K.KOUL)
Under Sceretary

'..‘/j

ferely =narera (afenyfin deager gra=fl  THE SPECIAL COURT (Trial of offences
371 ﬁi’dl"("’ﬂ) Gimﬁ’m‘?, 1992. relating to transactions in Securities) Act, 1992.

Phone : 2202 2251 - 2285 6780 - 2283 3007
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Copan o The Asst General Manager, State Bank of India, Domesnc ‘Treasucey

DeptCeniral Otfice, L4th Floor, Madame Cama Road. Mumbar 400 021

M RS \ivar & Con, Chartered Accountants. 4ih floor, Janmabhoom
Bhavan, 2426, Janmabhoomi Marg, Fort, Mumbai 400 001.

Growmore Research & Assers Mgme Ld. - 1205-00, Maker Chambers

V' Nanman Poing Mumb:au 400 021,

he Custodian, Special Court (TORTS), New Delhi.
File No.1380 ,»k.\\'/

File No.1380-BIF :

¥k File.

PS to Depuey Secretary.

i
; | Under Secretary
) .
: '
]
' i
| !
: :
'
: '
' .
' !
)
i
; .
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[otu s (uidnf va&aer wa=ll  THE SPECIAL COURT (1nal ol onei...
siaze [darzon) salag, 1992, :

10 & Hfdra - e sEm,

227 B=u &, wirg and.

i qad - 200021

10th Floor, Nariman Bhawan,
227, Vinay K. Shah Marg,
Nariman Poinl, Mumbai - 400 021.

~4

g Phone : 2202 2251 - 2285 6780 - 2283 300
Fax : 022-2281 0357
‘ . SN O e N 2002 (679 CA) March 27, 2003
LR fon W
snvan Doe

Sub o Civil Appeal No L1446 of 2002
Nawornal Housing Bank V/s Stace Bank of lodia & Ors.

T N vty orhice letier NoR945/CUS/BOM/ INVEST/ND /2001
DT Nowvdiber, 2002 addeessed o Vijaya Bank and copy endorsed
favour

379.00 was invesced with your Bank in

3 i
o c'_,'. NS 1./",.‘5“-
CCceomere B creh S see Manavement due to mature on 27.11.2003.
B an e daed e ,\m'vrninfl_ 2002 passed by the Hon’ble Supreme Cour
( Vi con 16 00 2002 wheremn Navonal Housing Bank & Suue Bank of
i r Coure sceudeniear”. Pursuant to the rerms of rthe

Pooun ot

El\'\i‘..i %:.::5 .'.:_"i’.'L'LZ .’(‘. -
antes handed over by the Nauonal Housing Bank to the Custodian

with s .m:cm;zl{ amd liquidated proceeds thereof has t be handed over o

ndi by die Custodian, A subnussion was made to the Hon'ble Special

Stare Bank o

Cone segaiding breaking of e deposits for payment to State Bank of Todia in

e of the orderdaced Tse November, 20020 The Honw’ble Jusuce Sha AL I
v directed thes e o break the term deposits and hand over the manrie

deducnorn o TS o Stuwe Bank of Indin by an Admumistanive order

coh, Co0s
Please tind endlosed one Term Deposit Receipt for  an amount of
37 5537900 dolvdischagged. You are requested to premacurely break the enm

Rs.

deposie and hand over,the proceeds of dhe Tern Deposits less TDS to Sctandard
s cob Bank for credinng wro the attached current account of Growmore Research
& e Muanmeoment u mumanon o ths office.

Yours farchiully,
A
e

(A. K. KOUL)
Under Secretary

Z ‘/J

relating to transactions in Securities) Act, 1992,
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Cony o

/12

The Asse. General Manager Srare Bank or India, Domestc Lrensun
O ] .

DepnCentral € Wiice, 14eh Floor. NMadame Camn Road NMumbai 400 021

Mis KRS Aanar & Cou Chartered Accountants. 4th floor, Janmabhoom
Bhavan. 24-20. Janmabhoomi Marg, Fort, Mumbai 400 001,

Growmore Rescarch & Assets Management - 1205-06, NMaker Chambers

\", 221, Nariman Poine, Mumbai 400 021
The Custodian, Special Court (FORTS), New Delht.
File No.1380-KW

File No.1380-B1*

. f
«Bank [File.
PS to Deputy Scecretary. )
e
A
Under Secretary

Lird
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Nl EATAZCLS/BOM/CA-HHG6/NHIB/2002 (679 CA)

<~

Phe NManagor

THE SPECIAL COURT (Trial of offences

—en NI A SN A UkFICE OF THE CUSTODIAN

roly ~aiwi@y (ulayfa u=aagir ymass
sy [amzen) g, 1992.

relaling to transactions in Securities) Act, 1992.

10 & dfser - aRys wa=, 10th Floor, Nariman Bhawan,
227, {=a &, wg anl, 227, Vinay K. Shah Marg,

SR7E dig=, ad - 400 021.

aadacd Charered Hank,

FA20 N Road,

NMunmbai.

[N

Drear S,

TWNT ¢ 2202 2251 - 2285 6780 - 2283 3007
Hax : 022-2281 0357 Fax : 022-2281 0357

Nariman Point, Mumbai - 400 021.
Phone : 2202 2251 - 2285 6780 - 2283 3007

March 28, 2003

Sub o Cieil Appeal No. 4146 of 2002
National Housing Bank

/s

Scice Bank of Indin & Ors.

By oan order dated Tst November, 2002

passed by the Hon'bic

Supreme Courtm Cieil Appeal N()(~3 146G of 2002 wherein Nauonal Housing Bank &

Staie Ban ol Indin had agreed or “out of Court setdement™. Pursuant to the teroms

ot the scudemenc  securtties handed over by the Nauonal Housing Bank to

(SN

Custodin together with i acceruals and liquidated proccmls&” thereof has (o be

sanded over to Srate Bank of Tndia by the Custodian,

You arc requested totissue a Pav Order e favour of State Bank of

ladia, The detads of the amounts to be handed over are given below.

,rSr. No. | Name of the Notified Parry

Account No. Amount (Rs.)

i

Pl

I Growmore Research & Asscls

f Maonagement Led.

231-0-501108-2 | 16,96,80,833.91

Yours fthiully,

4

¥ AW NENZIN

[ 'nder Secreinmye
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i :Ul)‘\' HER

/]2 7/

DepeCeneal Office, 141t Floor, Madame Cansa Road.Tumbai 400 02

Mes RS Aivar & Co., Chartered Accountnes, 4th Taor, Janmalbheon

Bhavan, 2:4-26, [anmabhoomi Marg, o, NMumbar 400 cop,
> . 2

Girowmaore Research & \ssers Npme Lad. - 120506, Zaker Chambyers \",
Nuariman Poing, Mumbai 00 021,

. o :
Fhe Custodian, Special Court (FORTS), New Delhi,

File No. 1380-K\
f
IFile No. 13801317

sk File. ! :

S o Depery SL‘CI'L‘[:H'\'.':

' ;///

Under Sccrerary

!
H
'
)
'
l
1

2

«’,

i
‘
\
v

'
'
»v~..A...~._.‘~~..—...'(:-:~.-~.,_'A.).L:L‘Li.;}};.'.‘lllitil.!Ai‘l"><'-‘* T

The Asst General Munager, Stae Bank of india, Domestde Treazsary



JYOTI H MEHTA
?2 Madhuli, Dr Annie Beasant Road, Worli, Mumbai 400 018

[T . 22nd July, 2006
tlo N S T

[P ~ N T e e
corn N K Srivastava, . - .
PAdvisor,

i Office of the Custodian,
1221 Nariman Bhavan,

} Nariman Peint,
SBombay 400 021,

! .
!

i Dear Sir,

Sub . Before the Hon’ble Supreme Court of India, Civil Appeal No.667-671
of 2004 — Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with
Civil Appeal No.672-675, 76-680 & 681 of 2004

I any writing this letter both as a legal heir as well as in my individuat
capacity. | am pleased to enclose an extract of the Auditor’s Report (Para
13.4 on Page No.58) being M/s Vyas & Vya’s. It has been observed by the
Auditors that an amount of Rs:590.83 crores hés been received By the
State Bank of India which has been conﬁ;med by them to the Auditors
o vide their letter dated 26.07.2005 against thé suits. which are enumerated

) in the paragraph.
In this regard, kindly furnish me the following particulars :-
' a) Copy of letter of State Bank of India dated 26.07.2005

Bank of India whereunder the assets have come i¢ te handsc

g over.
c) Whether your kindselves has given credit to late Shn =zrshao =
i

Mehta on account of above payment made againsi ihz Tsorez:

obtained by State Bank of India against him.




!

i
'
i
i
|
|
i
i
i
1
i

1

i
%

i

In this regard, you are also requested to kindly offer inspection of all the
documents concerning the above matter as your kindself have stated that
there are large decrees pending against my late husband from the banks

including State Bank of India.

You are requested to kindly fix an early date for inspection and in the

meanwhile, furnish me the above information at an early date and oblige.

“anking you,

g

ours faithfully, ,~.

CH] el ( t
i:yoti H Mehta) }

.zgal heir of late Shri Har¢had S Mehta

ﬁ?

2wl As above

[




L Yde furthar found that SBI received payment amounting ts Rg. 550.83 Creres As

fheir fetter DY.26/7/2005 against following suits: -

I‘\'I‘\ ielarg - T_j——}'-Rw Zi_ﬂ ~_!'(;I‘G’:)
6 Suit No. 35 of 1995 (Packet securities Rs. 258 croreS) R 40&.88“
. {it) Mise: Application No. 185 of 1993 (Suit No. 41 of 1995) 5208
_ 253y Mise. Petition No, 88 of 1998 13073
{w) i, Petition No.657 of 2004 (Jm No.41of 1995) | &5 1056
Receipts 1ill date R L 2(:
| Less: fflise. Petition No. 101 of 2000 (Paid to SBT Capy | 641 ]
S - - ] B0s3 ]
S S

e = - . . - ggg,.~,
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JYOTI H MEHTA
32 Madhuli, Dr Annie Beasant Road, Worli, Mumbai 400 018

To

Sri N K Srivastava, S
Advisor, o o
Office of the Custodian, . y

18™ Sept, 2006

221 Nariman Bhavan, _ g

Nariman Point, , 1

Bombay 400 021. | FIRST REMINDER . », o

Dear Sir,

IR ceaee

Sub: Before the Hon’ble Supreme Court of India, Civil Appeal No.667-671

of 2004 — Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with
Civil Appeal No.672-675, 676-680 & 681 of 20C4

Ba

Thanking you,

/

This is further to my letter dated 22.07.200;5:3 wherein | have sought
inspection and documents in respect of paymant of Rs.530.83 crores to
SBI. There has been no response from your kindselves to my above letter

despite passage of almost two months.
¢

You would appreciate by reading the contents ;'of the letter the importance
of the issue involved since the Auditors have alregdy claimed payment to
SBI of Rs.590.83 crores. You would appreciatie tHat your kindselves have
made averments in Misc. Petition No.41 of 1999 that no payments have
been effected to the banks which is contrary to'the report of the Auditors.

I also notice from the computations made bysyou for the liabilities of my
late husband Shri Harshad S Mehta that you have not given credit for
such a large payment already effected to SBI. 'Hence this request.

| therefore once again call upon you to urgently meet with my request
contained in my above letter and oblige. If you so desire, | would depute
my representative to collect the relevant information. In case you possess
the documents and details about the suits and Misc. Applications and the
Petitions cited by the Auditor, | request you to provide copies of the same.

2
x.

Yours faithfully,

R e e R e AR R R R R e § N N R R E L P N I S USR-S U

e ALIATT 1TV LA At
VT OCL Ry X e ——
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JYOTI H MEHTA
32 Madhuli, Dr Annie Besant Road, Worli, Mumbai 400 018

27.10.2006

Shri N K Srivastav,
Advisor,

Office of the Custodian,
221 Nariman Bhavan,
Nariman Point, Cot [

Mumbai 400 021. " <

..
Dear Sir, '

Ref: Before the Hon’ble Special Court of India, Civil Appeal No.667-671 of
2004 Mr Ashwin S Mehta & Anr V/s The Custodian & Ors with Civil
Appeal No. 672-675, 676-680 and 681 of 2004

1. I 'am writing this letter in my individual capacity and as legal heir of late
Shri Harshad S Mehta. Kindly refer to my two letters dated 22.07.2006
and 18.09.2006. Surprisingly, your kindself have not responded to both
the letters despite.the fact that the issues raised therein have a very vital
bearing on the cor}wbutation of liability of my late husband Shri Harshad- S

Mehta.

2. | have pointed out, to your Kindself that State Bank of India has admitted
- receipt of Rs.590.&3 crores to the auditors M/s Vyas & Vyas. This amount
would obviously stand reduced from the liability computed by you for M/s .
Harshad'S Mehta. ' Further, you have also added interest on the liabilities ’
computed by you and therefore obviously even on this Rs.590.83 crores,
you would have added interest on the same. It seems to me that your
~kindself.have committed a major error in not reducing the liability of my
late husband by the above amount which admittedly stands repaid to
State Bank of Indidg. Your silence on the subject is almost confirming my
belief. However, I.thought it appropriate to make a request for the last
time to grant me inspection of all documents and court proceedings where
under the above R<.590.83 crores stands repaid to State Bank of India.

(o8]

You are aware tha%‘. the matter is fixed for hearing on 07.11.2006. Your
failure to respond to my letters will constrain me to raise the issue before

the Hon'ble Special Court, which you may kindly note.
Thanking you, |

Yours faithfully,

hri Harshad S Mehta

\

\

[l

)

Legal heir of late



oLe -

GROWNMORE RESEARCH AND ASSETS MANAGEMENT LTD
32 Madhuli, Dr Annie Besant Road, Worli, Mumbai 400 018

5" January,2007

.ro -«;' S

ShriV C Chaturvedi, o

U _L y sy i N
nqer Secretary, ' /f;: el

Office of the Custodian, /7> , o

10" Floor, Nariman Bhavary -
Nariman Point, \\\\
Mumbai 400 021.
Dear Sir,

Re :

i

Urgent information and documents in respect of our assessment
proceedings for A.Y 1993-94 and for drawing our books of accounts

Kindly refer to our fetter dated 12.12.2006 in respect of the above, a copy
of which was also endorsed to Smt Rekha Gupta, Office of Custodian at
New Delhi. We are aggrieved that the same has not been responded to
by your kindselves. Earlier on the subjectt Smt Jyoti H Mehta, legal heir of
late Shri Harshad S Mehta had also addressed letters on 22.07.2008,
18.09.2006 and 27.10.2006. Unfortunately these letters have also not
been responded to. Since such vital letters are not responded to, we are
constrained to once again bring out to your notice the sufferings and
consequences that we are facing for the delay that is being caused in
meeting with our legitimate requests. The consequences on us are as
follows :-

a. We are pleased to enclose our latest revenue liability chart dated
06.11.2006 furnished by the revenue department giving particulars of
demands made against our company. These demands have been made
largely on account of the assets in the nature of PSU bonds which were
earlier held by the Hon'ble Special Court tc be belonging to us. The
revenue department hasstherefore treated the interest earned on these
bonds as our taxable income. In fact, for a number of years, we have
been assessed on this income even after the redemption of the bonds lLe.
that the revenue has raised demands on us even when we were not
earning any interest on these PSU bonds particularly 17% NTPC Bonds of
Rs.18 crores face value. In order to resist these false demands against
us, we need to exclude all this interest that came to be deposited in our
account retrospectively since the Hon’ble Supreme Court has now held
these assets to be belonging to State Bank of India (SBI). Unfortunately
we were not made a party to the proceedings before thie Hon'ble Supreme



22

—

5%

Court between NHB, SBI and yourselves and therefore we have had no
say in the matter. :

b. Your office in compliance of the orders of the Hon'ble Supreme
court has debited our account and transferred large amounts to SBI. The
correspondence between SBI and your Office is only in your possession
as we do not seem to have received any copy of the communication
except the copies of letters that we had enclosed alongwith our letter
dated 12.12.2006. We are not aware as to how the amounts have been
arrived at for debits effected in our account. In absence of the supporting
documents and details of computation which are only known to SBI and
your office, we are unable to either draw and finalise our books of
accounts for the period of almost ten years nor we are able to contest the
false additions made against us before the appellate authorities as
evidence is bound to be asked from us if income on any of the assets
claimed to be belonging to us are to be treated as income of any other
entity. The amounts involved runs into hundreds of crores.

C. Please note that any delay caused in securing relief from the tax
authorities is bound to further complicate matters against our company as
from the time that we have learnt about the above decision, we are bound
to explain the steps that we have taken in régard to rectifying our books of
accounts or taking other incidental steps for contesting the false demands.
It is therefore imperative that we have an early response from you.

d. Further our company does not owe any money to SBI but the
amounts have come to be transferred to them by debiting our account.
Obviously the monies paid to SBI is on behalf of M/s Harshad S Mehta but
we need a confirmation to this effect before we debit the account of M/s
Harshad S Mehta in our books of accounts. Therefore as of today, there
is no Court order even from the Hon’ble Supreme Court to pass the above
entries or there is no inter se settlement between our company and M/s
Harshad S Mehta on the subject. We also have not found any application
made by you either to the Hon'ble Special Court or even before the
Hon'ble Supreme court seeking clarity in respect of the above. It seems to
us that you have also failed to disclose complete facts to the Hon'ble
Supreme Court about the orders passed by the Hon’ble Special Court
determining the ownership of bonds in our name and even the Court
directions where under redemption proceeds have come 1o be deposited
in our account. We are constrained to say so since we were not even
joined as the party to determine about our ownership of the said PSU
honds. We therefore also request you to take necessary action in this

regard.

e. We also wish to point out that large amounts of tax was deduct.ed at
source in respect of interest earned on PSU bends held by us. The issue



that will arise in this regard is as to who would claim the benefit of this
TDS in the above background of facts. We also wish to know from your
office whether in arriving at the amount with the SBI, whether the effect of
above TDS have been taken into account or whether any understanding
has been arrived at as to whether SBI is claiming any credit in regard to
the TDS or that it has claimed the amount net of TDS. You would
appreciate that the above is very vital question in determining our taxable
income as statutory provisions are invoked for the purposes of
compliance.

f. In the above circumstances, It is imperative that the facts and
documents within your knowledge and possession are made available to
us so that we can take necessary steps for our statutory compliance.

g. Last but not the least, as you know that the Income Tax is charging
interest under Section 220 of the |.T Act on the demands made against us.
If ownership of assets is transferred in favour of SBI, not only the demand
made against us ought to be deleted but even the interest being charged
should not be levied on us. Even in that view of the matter, it is essential
that we are furnigshed the above sought for information.

2. We therefore once again call upon you to meet with our request as
contained in our above letter as well asg present letter on an urgent basis
as for want of the documents and information solely in your possession,
we are unable to finalise our books of accounts or contest false additions
made to our income for a number of years.

Thanking you,

Yours faithfully,

For GROWMORE RESEARCH AND ASSETS
MANAGEMENT LTD

e
(Ashwin S Mehta)
Director

a
a

CC: Smt Rekha Gupta, Of‘fice of the Custodian, 3 Floor, Bank of Baroda
Rhavan, 16 Parliament Street, New Delhi 110 001

We draw your attention to the special request made by us in our letter dated
12.12.2006 specifically making a grievance that your office has not been
responding to variuos letters addressed by Smt Jyoti H Mehta,. In the
circumstances, we once again request your kindselves to please direct your
office to grant our requests at the earliest and oblige. :

TRUE COPY
W

Advocate For Petitidner/Respondent/Applicant
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EXHIBIT -- E

L1

A LIST OF LETTERS ADDRESSED TO CUSTODIAN WHICH HAVE NOT BEEN

RESPONDED AND VALUE OF ASSETS TO BE RECOVERED

SR NAME OF VALUE OF
No | DATE THE PARTICULARS OF ASSETS ASSETS IN
ENTITY RS.CRORES
1 |17.10.06 [HSM 112100 SHARES OF RELIANCE INDUS.LTD 33.07 *
19.2.07 FAIR GROWTH FINANCIAL SERVICES LTD
HSM LETTER DT.26.10.1994
2 |26.10.06 |HSM 71300 SHARES OF GREAT 6.85 *
EASTERN SHIPPING
FAIRGROWTH FINANCIAL SETRVICES LTD
HSM LETTER DT.26.10.1994
3 |26.10.06 |[HSM 15700 SHARES OF SESA GOA 7.86 *
19.2.07 FAIRGROWTH FINANCIAL SERVICES LTD
13.3.07 HSM LETTER DT.26.10.1994
4 | 22.7.06 [HSM PAYMENT TO SBI
18.9.06 RS.590.53 CRORES
27.10.06 ¢
5 |30.10.06 |HSM RECOVERY OF LAPSED BENEFITS 200 APPX
HSM LETTER DT.31.1.1995
6 | 12.2.07 |HSM TO VYAS AND VYAS S
ASKING FOR LETTER OF SBI DT.26.7.05
7 | 17.10.06 |[HSM 20660 SHARES OF ACC 5711 *
DHANRAJ MILLS LTD - M.A.332/2003 DATED
19.2.07 12.11.2003 AND 19.3.2004
13.3.07
RECOVERY OF BENEFITS IN RESPECT OF
. UNREGISTERD SHARES AND CUSTODIAN A/C
& | 8 | 21.2.07 |HSM BENAMI SHARES 200 APPX
Y RECOVERY OF LAPSED BENEFITS UNDER
9 | 22.2.07 |[HSM ORDER DT.7.2.96 IN M.A.114 /1995 200 APPX
RECOVERY OF SHARES UNDER ORDER
10 | 26.2.07 |HSM DATED 13.3.1997 IN M.A. 424/1994 200 APPX
RECOVERY OF SHARES UNDER ORDER
11 | 26.2.07 |HSM DT.1.3.2003 IN M.A.332/2003 50 APPX
CUSTODIAN GOVT OF INDIA A/C RELIANCE
12 | 09.06.06 |HSM SHARES 22 LAKH SHARES 300 APPX
CUSTODIAN GOVT OF INDIA A/C RELIANCE ‘
SHARES 22 LAKH SHARES - CURRENT VALUE
484 APPX

GRAND TOTAL

1438.89 APPX

* THE CLAIM IS IN SHARES AND THE CURRENT MONETARY VALUE WILL BE MUCH MORE

TRUBCGPY

Bdvecate For Peti

rer/Respendent/Applicant



Lodaing No. \'53@}\5

IN THE SPECIAL COURT (TRIAL
OF OFFENCES RELATING TO
TRANSACTIONS IN SECURITIES)
ACT, 1992 AT MUMBAI

M.A. NO. H/\f OF 2007

SMT JYOTI H MEHTA & ANR
JAPPLICANTS
V/s

~

Pe

THE CUSTODIAN
’ "RESPONDENT

MISC. APPLICATION
Dated this | @ " day of May 2007.

M P Vashi & Associates,
Advocate for Applicants
Jalaram Jyot Bldg,
Janmabhoomi Marg,
Fort, Mumbai





