
BEFORE THE SPECIAL COURT AT BOMBAY CONSTITUTED UNDER THE 

SPECIAL COURT (TRIAL OF OFFENCES RELATING TO 
t 

TRANSACTIONS IN SECURITIES) ACT=1992 

✓:' 

MISC .. APPLICATION NO/318 OF 2003 ..

Smt. Jyoti H. Mehta 
residing at 32-B Madhuli, 
Dr.Annie Besant Road

1 

Worli, Mumbai - 400 018. 

Versus 

The Custodian 
having its office at 
"",• n

th flrv1r � ... Ja� r;nna:.., Ohr:n,�n 
V IIV...,f' •• ff! II ff L.lf tav, ..... f 

Nariman Point 
-400 021

MOST.RESPECTFULLY SHEWETH 

. .. Applicant 

THE HUMBLE APPLICATION OF THE 
APPLICANT 

1. The Applicant is a notified entity under the Special Court (Trial of Offences

Transactions in Securities) Act; 1992 hereinafter referred to as 

the "Special Courts Ace. The Applicant got notified on 8th June 1992 on 

and from which date all her assets stands attached as provided in the 

Soecia! Courts Act. The Resoondent is the Custodian aooointed under the 
t l ' f  

Special Court Act
1 

1992. 

2. The Applicant submits that the office of the Custodian by an advertisement

22/09/2003 advertised sate of 1 ;62;64;865 shares of ACC Ltd. 

falling under the Controlling Block Category belonging to various entities 

of the Harshad S. Mehta Group. The_ Custodian has invited bids for the 

opened by the Disposal Committee on the same day. The Applicant 

understands that these offers will be subsequently placed before the 

Hon'b!e Special Court for approvat. ft 

Court reserves the right to accept or reject any of the offers or bids that 

1 

“5 Mehtas filed Applications MA 316 to 320 of 2003 before Special Court to 
seek release from attachment of their 35,01,031 shares in ACC on the 
ground that they were purchased prior to the alleged scam and had no 
nexus with any tainted monies and other assets were available to meet all 
the claims relying upon law laid down by Hon’ble Bombay High Court and 
Hon’ble Supreme Court.”
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bankers to handle the sale of the strategic block of ACC Ltd. 

(d) Pending consideration of prayers (a), (b) and (c) above this Hon'ble

may be pleased to defer the of ACC ltd. shares 

belonging to the Applicant until her de-notification Application 

pending before this Hon'ble Court is disposed off. 

(e) For further 

proper in the circumstance. 

Applicant in Person Before me
1 

VERIFICATION 

I, Jyoti H. Mehta
1 

Applicant
1 

adult, Indian inhabitant
1 

housewife
1 

residing at 32-B 

Madhuli, Or. Annie Beasant Road: V\Jorli
l 

Mumbai - 400018 do hereby solemnly 

declare that what is stated in the foregoing application is true to my own knowledge 

and information which I believe to be true. 

Solemnly declared at Mumbai 

this l Vf day of October, 2003

) 

) 

14 

J

I 

Before me, 















Exhibit " E" 

A Summary Chart of particulars of sales of shares by the Hon'ble Special Court and their performance thereafter. 

Dividend 
Present 

Sr. Date of Sale Proceeds Ex-Dividend Dividend Market Present 
No. 

Scrip Name 
Sale 

Quantity Sale Rate 
(Rs.) Date 

Declared 
Amount Rate Market Value 

Net Difference 
(Rs.) 

29/09/03 

1 Ranbaxy 20/12/2002 804777 565.00 454699005 06/10/2003 10.00 8047770 964.00 775805028 329153793 

2 Castro! 17/01/2003 1183937 200.00 236787400 06/11/2003 12.50 14799212.5 193.00 228499841 6511654 

3 GACL 17/01/2003 2326400 155.00 360592000 05/07/2003 3.00 6979200 231.00 537398400 183785600 

4 Hero Honda 17/01/2003 6095885 240.00 1463012400 07/04/2003 18.00 109725930 296.00 1804381960 451095490 

5 Hind.Lever 17/01/2003 634410 178.00 112924980 20/06/2003 8.00 5075280 180.00 114193800 6344100 

6 ICICI Bank 20/01/2003 459315 135.00 62007525 04-08-2003 7.50 3444862.5 204.00 93700260 31692735 

7 ITC ltd. 17/01/2003 471351 655.00 308734905 14/07/2003 15.00 7070265 815.00 384151065 82486425 

8 Jaiprakash 17/01/2003 1837737 36.00 66158532 28/08/2002 0.00 0 73.00 134154801 67996269 

9 Pun. Tractor 17/01/2003 440146 147.00 64701462 08-01-2003 3.00 1320438 191.00 84067886 20686862 

10 Tata Tea 17/01/2003 732765 155.00 113578575 14/07/2003 7.00 5129355 241.00 176596365 63017790 

11 L&T 01/04/2003 2074099 180.00 373337820 07/11/2003 7.50 15555742.5 319.00 661637581 303855504 

12 Reliance Ind. 01/04/2003 2323053 270.00 627224310 23/05/2003 5.00 11615265 436.00 1012851108 397242063 

13 TELCO 01/04/2003 532041 151.00 80338191 27/06/2003 4.00 2128164 307.00 163336587 85126560 

14 Apollo Tyres 30/04/2003 5488850 90.00 493996500 27/06/2003 4.50 24699825 172.00 944082200 474785525 

15 Madras Ceme 08/06/2003 18620 5110.00 95148200 NA 0 5900.00 10985800q 14709800 

16 ITC ltd. 27/08/2003 117650 770.00 90590500 NA · 0 815.00 95884750 5294250 

17 Reliance Ind. 27/08/2003 1459676 365.00 532781740 NA 0 436.00 636418736 103636996 

18 Tata Tea 27/08/2003 233227 214.00 49910578 NA 0 241.00 56207707 6297129 

19 Pun. Tractor 27/08/2003 603600 156.00 94161600 NA 0 191.00 115287600 21126000 

20 Apollo Tyres 27/08/2003 1249875 175.00 218728125 NA 
..,,;,,�_;

"" 

0 172.00 214978500 -3749625

GRAND TOTAL 5899414348 215591310 8343492175 2651094919 

The total loss incurred as of 29/09/2003 is Rs.265.11 Crores considering current market price and dividend declared by the companies. 

-----






