“The Advocate for Custodian addressed a letter to Advocate for ATL and its promoters informing them that the bids received
for sale of shares of ATL would be placed for consideration of Hon’ble Judge in his chamber at 2:30 pm on 30.04.2003. The
Custodian invited the company and its management to exercise its option given to either of them to buyback or purchase the
shares at the highest offer and ensure that the representatives/lawyers have instructions to accept/reject the offer as any
request for adjournment will be opposed by ;tlf{.‘* Custodian.” o
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Ref. | .
Mo YHM/Q/ -“3;3 /2003 Pg p April 28, Qgn:
Oy - A
M/s‘ Apollo Tyres Limited,.. '
_Dear Sirs,'« v _
Res Dispmsal of Sharesuunder Cnntrolling'
© Bloek’ tategqr‘,prdceeding before the
, . , ;Dispaaal Tomnmitiee . . e
— ' , : COAND . ‘
L , vBefbge.th : 1 Court.at Mumbai :
Mise. Application No.. &4 of 1998 ;
The.Custodian. R :
T Nersus SR : :
‘_'Unian ot ;ndia
Sub: Sale of sAares Df le. Apollo Tyres Ltd.
o ﬂa= -a“:ﬁe, 5-dnn§:¢¥ﬁéqﬁﬁ':r,, the cd'su-il-;bd&an' ,‘ap_bointed ~under
the pi_r-t&-is&nnﬁ of t.hé B’p'ec:iavl-f ’c-{:urt (TbRT'si A«':ép,-. 1992
Pursuant tn the order dated 17th August. 2@00 in f:'"
-Misc.' Retltzan Na. 64 of 1998 and the arder of the

Hon ‘ble Bupreme Cnurt of India dated 2?rd August, 2001
AL01vil fﬁppea] -Nos.1‘5813 iand nﬁ814 of 2Qﬁﬁz - the

Cq%fqdian issued ppblx: notlce lfor sale of shakés ‘ot '

»ycur cumpany under Contralling Blnck Category ,,by

inviting bids from individua1s, Institutional Buyers,‘

Foreign- Instltutional Buyers, Nun-lnstitutimnal Buyers«

vand Managément of ynur

com ye which "n't':.c:e

was

< TEL: ~(020) ‘615 7447


Admin
Highlight


.
been forwarded ‘under a saéiédléﬁvélope‘to Mr. Y. C.

’Parikh,. Officar on Special Duty, Special Court{_ Mumbai

to place theﬁsame,before the Hon ble: Caurt.

The ‘Otficer on- Sﬁeaial Duty, SpEceial cQQﬁ£v~has
jmntmmated tc the

Cuatadlan‘that the matter will be
placed hefore Hls Lardshmp the Hmn ble Nr. Justlce A. B.
Falkar ‘,.ept*es:ndan@-‘ over. Special ,Bqur_utr on ‘-w?dnewav,.. the

3Oth- April, 2008 at 2:38 p.m. in-His Lordship’s Chamber

far,¢5ﬂggﬁ  ation of the offdfs for sanction thersof.

Fiéasé.’Eﬁke*noticé‘that‘asﬁgtétédféféréﬁaid;.;iﬁe 3

Offérs:'recalved by the

the .

;Controllxng Blnck Categoryu the

the
BuhPaikar lm :His Lordshxp s

whenﬁfiijduigohéesihe,-ymduﬁay‘temamnupnesewt.

‘_Wém,ake  lnstructed by mur clienf tD state~ “that -

pur%uanh to the said Qrdhr dated:17th August, 2@@@ and

‘as modifxed hy the urder§of the' Han ble

B EIER N A

the Supremé'

_Cuurt of Indxa dated “?rd August 2@@1 your comp#ny B8

managpmen1 has optlnn to purchase or your cnmpany has
an

optlon to buy back thc sharer;at the hlghest affer

'that may be ascertained by thpron bla Dourt -on: 3Bth

Aﬁril, °0m¢ subgarf to the ..... provxsxmns of the Ccmpanlas

fct, 1956 and all. rules Sregmlatimns ,ande enactment

cohcwrnan thereto -and applmrable in.case of purchase

by your manaQEm Bt o buy7b'~k?ﬁf the ghares by your
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We are  further instructed to state ‘that you
should éngnre‘-ypuf represenﬁafivesllanyéré wili hévé

1n§£rdétidnsvtd eiﬁhér‘acceﬁt‘df reject ‘the offer“in tng,
v cnukt at hxghest pr;ce to be ascertained by the ‘Hon* ble

Court on that day.

.

Ne are. instructed by nur client td state “that ‘our’

client will. dppose any applicatinn for adjournment on

. your part on the ground that dnce the highest offer |is

_-obtained it w111 becama public knowledge the market may

react fadverse;y since our ;lientvis'offering a large
valmméiidf.yonn ¢6m§aanS én;kéé-fdfiéaleﬂéﬁd~§ny “grant
of . édqdurnmentwmay resulf into our client loosing out
on the bidder who weuld give the highest offer.

Yours axthfully,

Far Pravin’ Neht\jand ‘Mithi & Ca., -

Fartner

. . L
ce toy M/s. Federal & Rashmikant,
o Advncates for ‘M/s.. Apolle. Tyres Ltd.,

- mn/-






