“HSM addressed a letter to Custodian to collect PSU Bonds
of Rs.50 Crores f.v. being 17% NTPC Bonds from Syndicate
Bank.”
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October 29, 1993, - !

Office of the Custodian,

9th Floor, Nariman Bhavan, C"Thu CUE? |
Nariman Point, / RGN ?(3 .
. Bombay - 400 021, / 2.0 A% w),; - ;
’ & A5-1o- v
ﬁfk ) D ?B)
'Dear Si ' S
ear r , S s
' ' EOgnY.
Reag : Claim Collection of paid for Rs. 50 orores

17% NTPC Bonds from Syndicate Bank.

‘I had been ragulnriy dealingkwith/for Syndiqata Bdnk, On 24th
March, 1992 the above bank entered 1into a réady forward
transaction and 1lent a sum of Rs.50 crores (aquivalent face
value? for a periodkof three days at an interest rate of 28% p.a.
Ihe bank vlent the above sum agninst‘the'security of 17% NTPC
bonds of a face value of Rs.50 orores @ Re. 03/- per bond.
Accordingly, a cheque of Rs.47,94,38,356.16 was paid by the bank
(Cost Memo enclosed). The reversal of the dbo?e transaotion did
not take place on 27th March, 1992 as scheduled. Héwgverg on -4
28th March, 1992 two cheques were paid to Syndicate Bank from qy'
burrent account in SBI against the reversal of the above
transaction. These two cheques were drawn for an umoﬁnt as
Re.19,73,24,732.55 and Re.28,99,84,855,86 fotalling to an amoﬁntj

°,

of Rs.48,73,09,586.44, At a stipulated interest rate of 28%:'of

interest, the total amount payable to Syndicate Bank opn.
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I wish +to further étate that out of the above bonds 1 have
pointed out Rs.30 crores face value bonds and outstanding

interest on it in my application Ro.215 indicating the repayment

plan submitted before the Hon'ble Special Court.

Thanking you,

(HARSHAD S.MEHTA)>

Copy Enclosed:

a.) Cost Memos.
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