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~~a.t~ Bank of India. 
Ha.in Branch 
Personal Ba.nkin8 Division 
Bombay Samacha.r Maf8, 
B<neha~ = 400 023. 

January IO, 1992. 

For th 6 At tent i o-n £L Kr..:.. Pa.dhaye 

Dear Sirs, 

Cu..,-rent A.ccount >To. 4/8710 

Please refer to the ta.Zk the 1~ndersi5ned had. with you as ·re.g-a.rds 
.4:' '·he t · · · r~se1'tta.t ion ot 

anke nnect~on, your 
·-~Tr.en . st, 1991.,-, 

As. has been mentioned to you, we are prime brokers for sec~ri~y 
transactions of your ba.nk a.nd you,r . subsidiary, SBI Ca.P:~if<:1.,L 
Ho.rkets Ltd. In the course of deali-tt8 for such transactions, .· .. :in, 
a day-to-day manner, we deal with your Securities .D:ivisi:on 
freq{i(l;ntl;y. Therefore., to facilitate a .single point ch~arance.•, we 
have. to request you to let the activities of issuance .and 
acceptance of Bankers' Cheques be conducted by the Sccuri~i~s 
Division. This will facilitate us to meet the deadlines of in~er-

·bo.nk 6t~aring ·timinds.· 

You .. w.ill appr.eci.·a;te that not. only the charlfes tht!;refor. wi l!·.·. be 
credH:ed t:c,. the,PBD, ·bu.t the day-to~·day float ui the cur.r·ent. 

·account. ,win also re·t1t<1in with ,,.au.· · ·· 

We .. hop. e you will have no h~sitation in allowing us these 
facilit.ies, as they do not in any wa.y hamper the, business / 

· interests of the Ba.nk 1 in gen~raZ and the PED or the Securiti.es ·< • 
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“Copy of second request letter to SBI for granting routing facility which was granted by 3 senior 
officials of SBI not involving Shri R. Sitaraman yet SBI falsely denied sanction of this facility.”
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Transcript of remarks and notings made by Sr. Officials of 
State Bank of India on the letter dated 10.1.1992 
addressed by Harshad Mehta for sanction of routing facility. 

a) Re.m arks of A.D. Padhye, AGM, Personal Banking Division, SBI : "This

is one of our valued customers and the request of the firm is genuine.

We recommend that the same may be accepted. The company is

keeping good float funds with us. We have requested the firm to start

keeping some money in Term Deposit Receipts [TDRs] with us."

b) Remarks of K. Kailasam, AGM, Securities Division, SBI : "There is no

fund outlay in this facility as both the bankers cheques (Lodged with us

and those issued by us) would be cleared the same day in inter bank

clearing system. This broker is one of the leading brokers in the

market and their dealings with us are good."

c) Remarks of M.M. Sharma, DGM, Bombay Main Branch, SBI : " What is

their [Harshad Mehta's ] response and what is the amount promised?"

d) Remarks of A.D. Padhye, AGM, Personal Banking Division, SBI : "DGM,

They have assured Rs.25 lacs in TDRS" this month out of which

Rs.5 lacs received on 13.1.1992".

e) Remarks of M.M. Sharma, DGM, Bombay Main Branch, SBI "Please

refer."
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