“HSM addressed a letter to Custodian on 31.01.1995 disclosing vast quantities
of unregistered shares of about Rs.132 Crores purchased by Mehtas but
which were standing registered in the names of sellers. Till date the subject
shares are not fully registered and recovered by Custodian.”
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January 31, 1908,

To.

The Dffice of Cuestodian,

9th ¥loor, Bariman Bhavan, -

227, Vinay K. Shah XNarg, (%Z-
Hariman Point, N

IURUAY — 400 021,

Dear Bir,.

Re.t

I am writing thie letter on bebalf of myself, my fanily members
and group ocompanies both notified and some not notified.

I wish to inform you that unregistered sh#dree purchased efther b _
" one of the three brokarage firms in ny family {.e. N/s. Harshad
8. XKehta, Xa. Ashwin 8. Nehta and X/e. J. H. Kehta or directly

‘these uUnrexlistered shares on computere. ~Further partioulars on

their origin and purohase . and their flow are also being
separately oompiled. It ie intended to file applications 1in -
raespact of these unregistered shares belonging ¢to the above
entitias or the brokerage firms for certification and completing
the formalitiee of registration. Out of above unregietered
share@, there could also be some emall guantities which may be
deliverable to the clients by the three brokerage firms.

Pending final compilation and filing of the applicatione, we wish
t® {nform the details of some of thesae to your office. In this
regard, I also wish to draw your attention to my earlier letter
addresased on Ootober 24, 1904. Vith this letter, [ am forwarding
particulare of 39,168,000 sharee of Apollo Tyree Ltd.- on 7
‘floppies. The ocunulative curreat market value of these shares
comaae to about Ra. Y0 crores. VYhile on the point, [ wish ¢to
“‘nform you that the above company has announced a righta iseue of
non-convertible debenturee with a detachable warrant giving right
to the bholder of NCD to purchase the sharee of the company
anytime between 12 and 30 months at a rate of R«.100 per share ase

againet the current market value of Re.140 per shares. (Copy of
Letter of Offer enclosed).
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Einoe these shares are an attached property any and every benefit
. in theee shares in form of dividend and righte are aleo an
‘attached™” property. Please note that the company has announoed'
dividend of 35% for Narch 1093 and 38% for Naroh 1994 which has
flown to the eretwhile ownere. The total value of such dividend
on a gross baeie would come to He.2.74 crores. Ae regarde the
above righte 4{seue the renunoiation of the eanme ie ourrently
coxmanding a premium of approximately Ra.20 to R8.25 per

debenture. You are therefore requested to immediately inform the

an! ggrooi tio oonmpany no* Eo aoa! !n Ego sane or a!!ot EE oE%éor

to the aretwhile ownere or to renouncee or anyone ¢lse. In order

o e a ‘ ¢ oommunicate
forthwith, | anm aleo endoreing a oopy of this letter along with
the (floppies direotly to the ocompany to take neoeseary etepe.
You will appreoiate that a letter addreseed by yourself to the
company direoting them to keep the above attachaed Righte NCDs (n
abeyance would help in the matter.

FPlease note that I am aleo forwardiog a copy of this letter and
one st of the floppies to the auditors appointed by the Hon'ble
Special Court in Niecellaneoue Applioation Jlo. 270 of 1993 for
their record and information.

Further, | wied to 1inform you that the detaile of other
unregietered ehares are aleo being oompiled and verified on a
warfooting ond very shortly the detoile on the same would be
furniehed to your office. In an enolowsed liet (whioch ie 0ot
exdhaustive bDut containe all major Qquantities) by way of advanoe
information I am {ndicating the nanmes of the oconpaniee,
quantitiee and their ocumulative current market value of the eame.
The 1liet oleo contains value 0f lapeed benefit on the indiocated"
ehares only in the nature of bonue sharee whoee value iteelf at

(-] < . ] ’ »
Ke.21.63 ocroree). Please note that thie liet is eubjeot to
verification and esame should not be taken as the final quantity,
ag__ there oould be sone pounttnz and other errors. The current

' ately R8.132.04 orores without the
value of lapeed benefits).
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In case your office hae any Qquery on the above, please do not
heeitate in writing to me.

Thanking you,

Yo faithfully,

(RANHEAD §. RHHTA)

Kgol.: 7 floppies and liet of shares

Copy to t 1) The Company oretary - A oopy 6! Judgement of

Ltd. Hon'ble 8peoial Court in
uilding, Case of SPIC Ltd, dated
10th Ootober 1993 fe
enolosed

2) W'w. Kapadia D nia & Co.,
Chartered ountants,

9, a2l Street,
ay — 400 023.

3) NWe. Natvarlal ri & Co.,
Chartered Ao ntants,

JiJi Housses 3rd Floor,
19, Ra ine Btreet,
Bon - 400 001.

N/e. Kalyaniwakia & XNistry,

4







1

NAME OF THE COHPANY | QUANTITY} RATE VALUE VALUE OF LAPSED BENEFIT
1 ON ACCOUNT OF BONUS 1SSUES
RATIO [QUANTITY VALVE
{ NesTLE LTD. 3040 [ 410.00 1246400.00 || 1:4 760 311600. 00}
é NETWORK LD, 181400 85.00 15419000, 00
ORKAY INDUSTRIES LTD 790 26.00 20540 .00
PANYAM CEMENT LTO. 6000 § 290.00 1740000 .00
FHILIPS INDIA LTD. 11750 | 340.00 3995000. 00
PFIZER LTD. 1930 § 375.00 723750.00
§ PIRAMAL SPINNING 2900 £5.00 16650000
RELIANCE INDUSTRIES 86500 | 255.00 22057500.00
REVATHI CP LTD. 206000 § 390,00 8034000000
RUCHI SOYA LTD. 31150 82.00 255430000
SAW PIPES LTD. 1300 |. 390.00 507000.00 § 1:2 650 253500, 00
: 111 3900 1521000.00
SESA GOA LTD. 25250 | $25.00 ff  13256250.00 | 111 25250 13256250 00
iSESQSHRYEE PAPER LTOD. 74500 80 .00 5960000 . 00
{ SHRIRAM HONDA LTD. 4600 § 135.00 . 621000.00
SHREE CEMENT LTO. 18800 70.00 1316000.00
| TATA CHEHICAL LTD. 400 400,00 160000.00
& TELCO 300 | 485.00 14550000
{ TATA TEA LTD. 5350 | 390.00 2086500.00 | 1:2 2675 1043250 .00
; 112 4012 156468000
4 UNITED PHOSPEROUS 200 | 775.00 155000.00 §| 1:1 200 155000.00
VAH ORGANIC LTD. 72000 | 3s0.00 2520000000
g__':;unm AGRO LTD. 1050 § 390.00 409500 .00 -
TOTAL |[132,04,80,740.00 21,63,44,315.00
: GRAND TOTAL I

{132,04,80,740 + 21,63,44,315 }=153,68,25,055.00






