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To, 
The Office of Cuatodian, 
0th Jlloor, Jlariman·Bhavan, 
227, Vinay K, Shah Jlarg, 
Jariman Point, 
WJWAX - 400 021. 

YI JBOOI l'QJUDICH 

Dear Bir, 

January 31, 1DD6, 

K•. I J)etai l• OD Up,regia:;t•red BhQTM 

I ana writing thi• l•tt•r 011 behalf of ay■elf, ay fe.nilY •--b•r• 
and group 00?1Pani•• both notified and ao11e not noti.!ied. 

I wi■h to in!orm you that unreR�•t•red ahar•• purchased either.by 
one of the three brokerage !irna in my fD.11,ilY 1,e; JV•. Harehad 
S. Xehta, JV■, A■htdn S, Xeh-ta and JVa, J. U. Xehta or §iirectly
by any of the other notified entiti•• and •ome other family
111ember111 and group companiee which are not notified but who••
accounts have been_ frozen u/e, 102 of Cr,P,C. by CBI are in our
possession. Theaa aha.re• war• bouaed together. For aoma time w•
have been compiling the detail• on �h• volwainoua quantit1ea of
these unragiaterad •hara• on, comput•ra. Furthor partioulara on
their orie:in and puroha•• ; and their flow are clao bei,na
aeparo.tely oompiled. It 1• intended to file applicatiQD.a in
respect of theaa unreRi•tered. ahar•• belonging to th• above
entities or ·the brokerage firm.a for cartifioa.tion and completina
the form.ali tie■ o-f regiatrat1on, Out of above unragietered
aharaa, there could also be aom• amall quantitie■ which lUlY· be
deliverable to the client• by the thr•• brokerage firm.a,

Pendl� final compilation a.nd !ilin.1t of the applicationa, wa wish 
tt:> infon:a the dataila o! •om.a of th■s• to your o!fica. In thi.a 
regard, I also wiah to draw your attention to ay eatlier letter 
add.reaaed on Ootob■r 24, 1 SH;l4. Vi tb th!• le tt■r, I 0.111 forwardina 
particular• of 3Q,1C,,000 ahar•• of Apollo Tyr■• Ltd,· on 7 
floppie•. Th■ owaulative currect market value of th••• share• 
comag to about R•. tSO cror••• Yhile on the point, I wiah to 
�nfona you that the above compa.ny· ha& announced a ri.1thta ieeu• of 
non-convertible dabentur•a with a detachable warrant Rivl.ng right 
to the holder of llCD to purchaae the ebar•• of th• co?1Pany 
anytime betw•eo 12 and 36 month.a at a r11t• of R■.100 per aha.re 1111

�ainet the current market yalue of R•.140 per ■hares. <Copy of 
Letter of Offer enclosed). 

“HSM addressed a letter to Custodian on 31.01.1995 disclosing vast quantities 
of unregistered shares of about Rs.132 Crores purchased by Mehtas but 
which were standing registered in the names of sellers. Till date the subject 
shares are not fully registered and recovered by Custodian.”
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Sino• th••• ahar•• are an attached property an, and every benefit 
iD th••• ehar•• in fona of dividend and rieht• are al•o an 
attaohed propert�. Pl•••• Dote that the oOlllpauy ha• announoe� 
divid•nd of 35� for Xaroh lOQ� and �5S for Xaroh 1004 whioh ha• 
flown to the eratwhil• owner■, The total valu• of auch dividend 
on a er� baai■ would coa• to R•,2.14 eror••• .la re�arda the 
abov• risbt■ 1-u• .th• r•nunoiat.ion of th• aaJM 1■ ourrently 
oommandina a prmaiua of approximatel1 Ra,20 to Re,25 per 
debenture •. You are therefore raque•t•d to lmaediately infona th• 
c0Qpan1 to treat th••• riaht■ debenture■ a• attached propertiea 
and direot the ooapaDy not to deal in the •o• or allot it either 
to the •nstwhile owuera or to renounce• or anyone el••• ln order 
to enable your offio• to intimat• th• company quickly I OJI al■o 
enoloeiq an extra ••t of floppi•• containins all the particular-a 
of the abov• eharee ao that the ■a.Die can be oozmaunieated 
forthwith. l OJI al•o endorsina •·oopy of thi• letter alona with 
th• floppi•• direotly to the ocmpany to tak• n•o•••ary ■tep■• 
Jou will appreoia�• that e letter addr••••d by your•elf to th• 
COJIPAAY direotinc them to ke•p th• above attaoh•d Ri•ht• •cDa 1� 
abeyance vould help in th• :iaatter, 

Pl•••• not• that [ OJI alao forwardinc a copy of thi• latter and 
one eet of th• floppi•• to the auditor■ appointed by th• Hon'ble 
Special Court in Xiaoellaneoua &pplioation Jo, 270 of 100� for 
their record and infonaation. 

Further, l wi■h to lnfona you that the detail■ of other 
unreal■tered ehar•• ar• al■o beinc oo•pil•d and verifi•d on a 
warfoot�ns and v•r� ■hortl� th• datoll• on the ■ma• would be 
funii■h.•d to 1our otfic•, ·in an enolo■•d li■t (whiola. 1■ 11.ot 
ex�auetiv• but oontain• all aaJor quantitl••> b1 way of odvano• 
infonaation l &11 indioatiq the naae• o� th• cOJ11pani••• 
quontiti•• and their cuaulativ• current market value ot the aaae. 
The liet. oleo contain• valu• of lapeed bena!it on th• indioated· 
eharee only in the natur• of bonua ahar•• who•• value it■elf at 
ourrent market Yalu• ccmea to Ra,21.03,44,315 (approximately 
Ra,21,03 orore■>, Pl•a•• note that thi• li■t 1• ■ubJeot to 
verificcation and aaae ehould not be ·taken •• th• final quantit.,, 
aa there oould be eon• oountiq and other erront, Th• eurreut 
aarket v�lue of auoh uaresiatered ■bar•• 1• in the r•�ion of 
�a.132,04.80,740 Capproxiaately Ra,132.04 cror•• without the 
value of lapeed banefit•>• 
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I' 

ID caa• your offic• ha• any query on the above, plea•• do uot 
h••itate ln writin& to ••· 

Tluuilci DC' you, 

taitbtulh, 

(HIJIHBAJ> S. Jll:QITJ.> 

Copy to I l> oretary 
�pollo Ty Ltd, 
Skylar uildiua, 
4th 
6 Iebr-u Place, 

ew ·Delhi - 110 OtQ. 

A OOPJ' of Jud.a( .. ent of 
Hon'ble Speo1al Court 1D 
Ca.a• of SPIC Ltd, dated. 
lQtb Ootober 10Q3 l■ 
enolo■ed 

2> JVa. �padia D nia a eo •• 
Chartered ounta�t•, 
Bhupen b•r•, 
S>, al Street, 

a:, - 400 023. 

3) JV■, •atvarlal 6 Co,. 
Chartered Ao ntaota,
JiJi Houa • 3r·d Floor,
1�, la ine Btr••t,
Bom - 400 001.

4> IV•. lalyaoiwo. a a Xi■try,
Chartered A untanta, 

<ila Suild1n,t, 
tma. 0andhi Road, 

- ,oo 023,



LIST Of VNREGISTREQ SHARES I.WEB cott?JLATION AM> Y;RIFIG~ 

' NAt£ a: TI£ COf'PANY QUAHTITY RATE YPLUE YPLUE (F LAPSED .Ba£FIT 
00 ACCOlffl (F B(NJS ISSUES 

RATIO QUANTITY V~UE 

A.C.C. LTD. 95000 3800 .00 361000000 .00 2:s 38000 UU00000.00 

APOLLO TYRES L TO . 3916000 U5.00 S67820000.00 

BAJAJ AVTO LTO. 5300 680 .00 3604000.00 11 l 5300 3604000 ._ 90 
• 

BIRLA JVTE LTD . S000 260 . 00 1300000 . 00 

BOOTS ([NOIA> lTO. ,250 600.00 2550000 .00 1: 1 4250 2550000,00 

~ - W£1..l:.COHE 5800 260.00 
. . 

1508000.00 

CASTROC. I~IA L TO . 7750 825 . 00 63937S0 .00 1 : l 7750 63937S0.00 

61..AXO UOIA LTD. 370 2.40.00 88800 . 00 1: 1 370 88800.00 

GUJ.ANBVJA C£HE:NT . 37650 310. 00 11671500 . 00 1: l 37650 11671500. 00 

G N F C G"i "-¥!.,--- _ ... _ 
. . ' . r<;J (.- 20000 70.00 1400000 .00 

G S F C ~ ~lc..C''-
. . . . : (.. ~ (.b \{·..._ , 900 200 . 00. 180000 .00 

HERO HONDA LTD . 1050 200·.oo 294000.00 1:' 262 73360.00 

HINDALCO 43500 1000 . 00 43500000 .00 
J 

I.C.I.C . l . 51430 1180 .00 60687400.00 
(I 

INDIA GLYCOL LTD . 76500 60 .00 4590000.00 

INOO GULF EXPLOSIVES 11900 H0.00 1309000 .00 

INOO GULF FERTILISER 55000 83 . 00 4565000 . 00 

l .T.C. LTD ' 9400 330 . 00 3102000 . 00 1 : 1 9400 3102000.00 

I. T ,C, a..ASSIC FIN. S7600 200.00 11520000 . 00 ., 

I HI SIGNOOE LTD . 60000 315 .00 18900000. 00 

KERALA 'CHENICALS 71S0 S75 .00 4111250 .00 1 :2 3575 2055625.00 

NAHAVIR' SPINNING 108000 225 . 00 24300000 . 00 1 : 1 108000 24300900 .00 

MOSER BEAR LTD . 2S300 31'.00 · 784300 . 00 
-

MYSORE CEHENT LTD . -. . 120000 60 .00 7200000 .00 



NAt£ CF TI£ eotf>ANY QUANTITY RATE VALUE Vft.UE fl= LAPSED BEhEFIT 
00 ACCOUNT CF BOMJS 1SS~S 

RATIO QOANTITY Vft.UE -' 
NESTLE LTD. 3040 .uo.oo 1246400.00 1 :4 760 311600.00 

NETWRK LTD. 181400 85.00 1S419000.00 

ORKAY INOVSTRIES LTD 790 26.00 20540.00 

PANYAH C£HENT LTD. 6~ 290.00 1740000.00 

PHILIPS INDIA LTD. 11750 3.40.00 3995000.00 

PFIZER LTD. 1930 375.00 7237S0.00 

P 1 RA/1AL SPINN I NG 2900 6S.00 188500.00 
; 

RELIANCE INDUSTRIES 86500 25S.OO 220S7S00.00 

REVATHI CP LTD. 206000 390,00 80340000.00 

RVCHI SOYA LTD. 311S0 82.00 2554300,00 

SAY PIPES LTD. 1300 390.00 S07000.00 1 :2 650 253S00 .. 00 
1: 1 3900 1521000.00 

SESA GOA LTD. 25250 525.00 132562S0 .00 1:1 25250 13256250.00 

SESASHAYEE PAPE:R LTD. 74500 80.00 5960000.00 

SHRIRAM HONDA LTD. 4600 135.00 . 621000.00 
1· 

l SHR£E CcttENT LTD. 18800 70.00 1316000.00 
! 
~ TATA CHEHICAL LTD. 400 400.00 160000.00 

~ TELCO 
H 

300 485.00 USS00.00 
" 
W TATA TEA LTD. 5350 390.00 2086500.00 1 :2 2675 10(3250.00 l! . 

1:2 4012 1564680 .00 :i 
ij lJN I TED PHOSPEROUS 200 775.00 155000.00 1 : 1 200 155000 . 00 
ii . : 
/: lt VAH ORGANIC LTD. 72000 350.00 2S200000.00 
jf== 
& ZUARI AGRO LTD. 1050 390.00 409S00.00 -ii 
j 

~ T O T A L 132, °'~90,740.00 21,63,4',315.00 

: 8 R A N D T O T A L c132,o,,oo,1,o + 21,63,« ,315 )•153,68,25,055.00 




