Particulars of Rs.1038.59 Crores released to the Income Tax department for its

demands for A.Y.1993-94 by Hon'ble Special Court & Hon’ble Supreme Court

1.

. Special . . Hon'ble
Sr. Name of the Entity Special Court Order Special Special Court Supreme
No. g?:: dated g::: dt.22:)d:£01 1 Court
dated |"ppiotiong; | dated N liated 20| 1O TEX
26/11/2002 | ;. M.A. Nos. |03/1 9/2003 Custodian March
& 469 to in Report No.9 of | 5545 i .
2.2/0112003 489 of 2002 |M-A-No.27 2010 A. No.
in MA 75 2 of 2003 8437 of
to 85 of 2011
2001
1 [Harshad S. Mehta 0 0 0| 9,55,67,42,612 0| 9,55,67,42,612
2 |Jyoti H. Mehta 0 0 0 27,86,33,938 0 27,86,33,938
3 |Ashwin S. Mehta 0 0 0 12,34,74,235 0 12,34,74,235
4 |Deepika A. Mehta 0| 4,47,22,676| 1,83,35,127 15,90,994 0 6,46,48,797|
5 |Hitesh S. Mehta 0 7,97,17,017| 0 15,97,865 0 8,13,14,882
6 |Pratima H. Mehta 0 0| 4,04,90,544 20,48,714 0 4,25,39,258
7 |Sudhir S. Mehta 0 0| 4,15,76,050 41,79,318 0 4,57,55,368
8 |Rina S. Mehta 0 0 0 0[2,39,05,166 2,39,05,166
9 |Rasila S. Mehta 0 0 0 0(1,88,71,020 1,88,71,020,
10 [Growmore Research & 0 5,49,07,620 0 0 0 5,49,07,620
Assets Mgmt. Ltd.
11 | Growmore Leasing & 0 1,52,27,477 0 0 0 1,562,27,477|
Investments Ltd.
12 | Growmore Exports Ltd. 0 6,55,265 0 0 0 6,55,265
13 | Aatur Holdings Pvt. Ltd. 0 0 0 17,57,702 0 17,57,702
14 |Harsh Estates Pvt. Ltd. 0 0 0 0 0 0
15 |Orion Travels Pvt. Ltd. 0 0 0 0 0 0
16 |Cascade Holdings Pvt. Ltd.| 22,89,675 0 0 3,11,58,908 0 3,34,48,583
17 |Fortune Holdings Pvt. Ltd. 0 3,84,62,087| 0 0 0 3,84,62,087|
18 |Topaz Holdings Pvt. Ltd. 4,96,645 0 0 0 0 4,96,645
19 |Pallavi Holdings Pvt. Ltd. 0 0 0 0 0 0
20 |Divine Holdings Pvt. Ltd. 1,565,286 0 0 10,87,336 0 12,42,622
21 |Eminent Holdings Pvt. Ltd. 4,42,567 1,22,955 0 0 0 5,65,522
22 |Velvet Holdings Pvt. Ltd. 5,81,884 0 0 0 0 5,81,884
23 | Treasure Holdings Pvt. Ltd. 10,000 0 0 7,40,133 0 7,50,133
24 |Zest Holdings Pvt. Ltd. 19,59,479 0 0 0 0 19,59,479
Total Tax Amount 59,35,536| 23,38,15,097| 10,04,01,721| 10,00,30,11,755|4,27,76,186 10,38,59,40,295
Notes:

In terms of law laid down by Hon’ble Supreme Court in the case of Harshad Shantilal Mehta Vs Custodian reported as (1998) 5 SCC 1 (Paras 25 to 27) the

I.T. department enjoys priority for its demands u/s 11(2)(a) of the Torts Act only covering the period 01.04.1991 to 06.06.1992 and yet by making
misrepresentations the department has secured release of monies for its demand for AY 1993-94 which covers an additional period of 07.06.1992 to
31.03.1993

Thus, excess amounts released to the I.T. department is recallable with interest as per both the banks and Mehtas.

The assessments for AY 1993-94 are patently illegal, high-pitched in the extreme because in that year the business was conducted only during the period
01.04.1992 to 15.05.1992 i.e. for 45 days after which the bank accounts were frozen by CBI and 3 BSE memberships were suspended.
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