PARTICULARS OF LETTERS WRITTEN BY THE CUSTODIAN TO THE I.T.
DEPARTMENT CALLING UPON THEM TO FURNISH LATEST PICTURE OF

*

DEMANDS
SR.| LETTERS |LETTERS WRITEN
NO.| WRITTEN BY TO SUBJECT DATES
ASSETS AND LIABILITIES OF

OFFICE OF THE |[ADDL. COMM. OF HARSHAD MEHTA GROUP OF

1 |CUSTODIAN, |INCOME TAX, NOTIFIED INDIVIDUALS AND | 26.02.2018
MUMBAI CENTRAL RANGE-4 | ENTITIES AS ON 31.01.2018 IN

REPORT NO. 14 OF 2011.

OFFICE OF THE |ADDL. COMM. OF | OUTSTANDING DEMAND IN THE

2 |CUSTODIAN, |INCOME TAX, CASE OF LATE SHRI HARSHAD S| 04.09.2018
MUMBAI CENTRAL RANGE-4 MEHTA & ORS.
OFFICE OF THE [ADDL. COMM. OF | OUTSTANDING DEMAND IN THE

3 |CUSTODIAN, |INCOME TAX, CASE OF LATE SHRI HARSHAD S| 01.10.2018
MUMBAI CENTRAL RANGE-4 MEHTA & ORS.
OFFICE OF THE [ADDL. COMM. OF | OUTSTANDING DEMAND IN THE

4 |CUSTODIAN, |INCOME TAX, CASE OF LATE SHRI HARSHAD S| 05.11.2018
MUMBAI CENTRAL RANGE-4 MEHTA & ORS.
OFFICE OF THE S\IYC' gﬁg{g&; FC . | OUTSTANDING DEMAND IN THE

5 |CUSTODIAN, |, " CEnTRAL CASE OF LATE SHRI HARSHAD S| 06.02.2019
MUMBAI RANGE.4 MEHTA & ORS.
OFFICE OF THE &Yé gﬁg}\é‘\; FC . | OUTSTANDING DEMAND IN THE

6 |CUSTODIAN, |} /" cpnrpal CASE OF LATE SHRI HARSHAD S| 13.03.2019
MUMBAI RANGE.4 MEHTA & ORS.
OFFICE OF THE &Yé gﬁg%;‘; FC C. | OUTSTANDING DEMAND IN THE

7 |CUSTODIAN, |} /" pirral CASE OF LATE SHRI HARSHAD S| 09.04.2019
MUMBAI RANGE.4 MEHTA & ORS.
OFFICE OF THE 1[1)\1Yé gﬁg“&; FC . | OUTSTANDING DEMAND IN THE

8 |CUSTODIAN, |} " pnrral CASE OF LATE SHRI HARSHAD S|04.07.2019
MUMBAI RANGE.4 MEHTA & ORS.
OFFICE OF THE 1[1)\1Yé gﬁﬁfl}&ﬁ F cc. | OUTSTANDING DEMAND IN THE

9 |CUSTODIAN, |, CENTRAL CASE OF LATE SHRI HARSHAD S(23.07.2019
MUMBAI RANGE.4 MEHTA & ORS.
OFFICE OF THE 1[1)\1Y6 gﬁgﬂ}&g FC . | OUTSTANDING DEMAND IN THE

10 |CUSTODIAN, |, /" prpn CASE OF LATE SHRI HARSHAD S{23.09.2019
MUMBAI ’ MEHTA & ORS.

RANGE-4
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OFFICE OF THE

DY. COMM. OF
INCOME TAX, CC-

OUTSTANDING DEMAND IN THE

11 |CUSTODIAN CASE OF LATE SHRI HARSHAD S|15.10.2019
’ 4(1), CENTRAL
MUMBAI RANGE-4 MEHTA & ORS.
OFFICE OF THE |ADDL. COMM. OF OUTSTANDING DEMAND IN THE
12 |CUSTODIAN, INCOME TAX, CASE OF LATE SHRI HARSHAD (20.01.2020
MUMBAI CENTRAL RANGE-4 MEHTA & ORS.
OFFICE OF THE ;)\IYC OCI\(/?II;/I }\I‘/IA)(() FC C- DETAILS OF OUTSTANDING
13 [CUSTODIAN, ’ DEMAND AS ON 31.03.2019 (AY | 10.02.2020
MUMBAI 4(1), CENTRAL 2019-2020
RANGE-4 )
OFFICE OF THE E\IYC gﬁgl I%AA; FC C- DETAILS OF OUTSTANDING
14 |CUSTODIAN, ’ DEMAND AS ON 31.03.2019 (AY | 10.02.2020
MUMBAI 4(3), CENTRAL 2019-2020
RANGE-4 )
ASSETS AND LIABILITIES OF
OFFICE OF THE |ADDL. COMM. OF HARSHAD MEHTA GROUP OF
NOTIFIED INDIVIDUALS AND
15 |CUSTODIAN, INCOME TAX, 07.10.2020
MUMBAI CENTRAL RANGE-4 CORPORATE ENTITIES AS ON
31.01.2018 IN REPORT NO. 14
OF 2011.
OFFICE OF THE {(ADDL. COMM. OF UPDATED STATEMENT OF
16 |CUSTODIAN, INCOME TAX, INCOME TAX DUES OF 06.07.2021
MUMBAI CENTRAL RANGE-4 NOTIFIED PARTIES OF HMG
OFFICE OF THE |ADDL. COMM. OF UPDATED STATEMENT OF
17 |CUSTODIAN, INCOME TAX, INCOME TAX DUES OF 09.11.2021
MUMBAI CENTRAL RANGE-4 NOTIFIED PARTIES OF HMG
DY UPDATED INCOME TAX AND
OFFICE OF THE : WEALTH TAX DEMAND OF
18 [CUSTODIAN, ICN%I\(/;I\&IES) ?I‘I‘S)?Eélz(?F MEMBERS AND CORPORATE 13.04.2022
MUMBAI 4(1) ’ ENTITIES OF NOTIFIED PARTIES
’ OF HMG AS ON 31.03.2022
Notes:

1. That the |.T. department was regularly making available upto date picture of demands whenever it sought
release of monies from the Hon'ble Special Court but now for past about 5 years the department has stopped
supplying the latest picture of demands with the ulterior object of still showing a highly exaggerated picture of
demands as they existed prior to January 2018 and knowing fully well that since then the demands have fallen

very sharply.

2. The Custodian acting in collusion with the department for past several years is only creating a record of sending
letters to the |.T. department to furnish the picture of demands as he can always secure a direction against the
department from Hon'ble Special Court to pass OGEs, to make refunds where due and to furnish latest picture of

demands.

3. The Custodian has a vested interest in presenting highly inflated picture of demands to support his false and
illegal "Harshad Mehta Group theory" and to perpetuate notification of Mehtas by delaying final distribution. The
Custodian recently denied the relief sought by Mehtas for seeking release of monies from their attached accounts
by presenting the old picture of demands and assets and liabilities as of January 2018 in the proceedings in 2022
despite knowing that Mehtas had already secured huge reliefs which had resulted into deletion of demands of
thousands of crores and also refunds of thousands of crores.
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“The Custodian addressed a letter to the I.T. department after 15 reminder
letters to give certain clarification on the demand charts being presented by
the department and to furnish the latest picture of demands to enable drawing
of assets and liabilities picture.”

i |
Office of the Custodian

The Special Court (TORTS) Act, 1992
Department of Financial Services,
Ministry of Finance, Government of India,
10th Floor, NarimanBhawan, 227,Vinay K. Shah Marg,
Nariman Point, Mumbai 400 021.
Phones:22022251, 22856780, 22833007 Fax: 022-20820375
E-mail: custodian.mumbai@yahoo.com

No.c)—3 35 /CUS/BOM/ Report of distribution of HMG(2195-XII-B-6-4)
October ¥, 2020

To

Shri B. Yadagiri,

Addl. CIT, Central Range-4,
Room No0.1916, 19th Floor,
Air India Building,
Nariman Point,

Mumbai 400021

Subject: Assets and Liabilities of Harshad Mehta Group of Notified
Individuals and Corporate Entities as on 31st January 2018
in Report No.14 of 2011.

Reg.:  Statement of further dues of Income Tax.
Sir,

Kindly refer to this office letter No.3100/CUS/BOM/ Report of
distribution of HMG/2195-XII-B-6-1 dated 26.02.2018. |While informing the
submission of Statement of Assets and Liabilities of Harshad Mehta Group
as on 31.01.2018 to the Hon’ble Special Court based on Statement of Income
Tax dues furnished by Dy. Commissioner of Income Tax, Central Circle
4(1) and Central Circle 4(3) vide their letters dated 06.02.2018 and
05.02.2018 respectively as per directions at Para 40 of the order dated
05.01.2018 in Misc. Application No.135 of 2012 and the position of the
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2

amount released to Income Tax on Adhoc basis under distribution report
you were requested to clarify that the dues shown in the statements
received from Income Tax Department with aforesaid letters are net of the
disbursements made so far under the orders of Hon’ble Special Court/
Supreme Court of India and the TDS credit allowed along with such
disbursements. Also clarify whether the said demand is also net of effect
given to the orders of the Income Tax Appellate Tribunal and
Commissioner of Income Tax (Appeals) received as on 31.01.2018 as both

the letters are silent on these points.

2. Further, kindly refer to this office letter No.413/CUS/BOM/
Report of distribution of HMG/2195-XII-B-6-1 dated 22.05.2018. While
requesting you to expedite the information called for in the above letters
dated 26.02.2018, you were also requested to furnish the statements of
latest outstanding tax dues against the members and corporate entities of
Harshad Mehta Group with necessary clarification as per above letter to

update the position of Assets & Liabilities of Harshad Mehta Group.

3. This office has issued 15 letters as reminders to the letter dated
22.05.2018 stated above to Additional Commissioner of Income Tax/ Dy.
Commissioner of Income Tax vide letters No0.1328 dated 04.09.2018,
No.1613 dated 01.10.2018, No0.2010 dated 05.11.2018, No.2362 dated
28.12.2018, No.2768 dated 06.02.2019, No0.3098 dated 13.03.2019, No.83
dated 09.04.2019, No.806 dated 04.07.2019, No.989 dated 23.07.2019,
No.1257 dated 26.08.2019, No.1432 dated 23.09.2019, No.1602 dated
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3

15.10.2019, No.2176 dated 23.12.2019, No0.2395 dated 20.01.2020, No.2538
dated 10.02.2020 and No0.2539 dated 10.02.2020.

4, However, in spite of aforesaid letters to Income Tax
Department for expeditious action to furnish the latest position of Income
Tax dues of the member and corporate entities of Harshad Mehta Group,

the requisite information has not been received till date.

5. It is to be noted that the aforesaid letters included the letter
No.2768 dated 06.02.2019 requesting to consider for necessary action the
ITAT order dated 14.01.2019 granting major relief to Late Shri Harshad S.
Mehta for Assessment Year 1992-93, Smt. Jyoti H. Mehta for Assessment
Year 1992-93 and Shri Ashwin S. Mehta for Assessment Year 1992-93 and
Assessment Year 1993-94.

6. It is also to be noted that Shri Ashwin S. Mehta, Advocate for
Harshad Mehta Group has addressed letter dated 19.08.2020 to Shri
Jitendra Yadav, Dy. Commissioner of Income Tax with a copy to this office
on issue of order dated 22.01.2020 and Demand Notice dated 11.03.2020
along with issues on major refund of Rs..3809.90 crore and also addressed
letter dated 29.09.2020 to Shri Jitendra Yadav, Dy. Commissioner of Income
Tax and Shri Sridhar Menon, Dy. Commissioner of Income Tax on issue of
Order Giving Effect (OGE) in respect of M/s. Aatur Holdings Pvt. Ltd.,
M/s. Cascade Holdings Pvt. Ltd., Dr. Hitesh Mehta and M/s. Harsh
Estates Pvt. Ltd.


Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight


7. In view of the above, you are once again requested to expedite
the information called for in our letter dated 26.02.2018 and 22.05.2018 to
enable this office to submit the position of outstanding dues of Harshad

Mehta Group to the Hon’ble Special Court as and when directed.

Y(\nrc faithfiallxr

(MC A)
DIRECTOR

Copy to:

¢ Shri Jitendra Yadav, Dy. Commissioner of Income Tax, Central Circle
4(1), Air India Building, Nariman Point, Mumbai 400021.

o Shri Sridhar Menon, Dy. Commissioner of Income Tax, Central Circle
4(3), Air India Building, Nariman Point, Mumbai 400021.

e The Principal Commissioner of Income Tax, Central - II, Air India
Building, Nariman Point, Mumbai 400021

e Shri Ashwin S. Mehta, Advocate, 32, Madhuli, Worli, Mumbai
400018.

¢ Office of the Custodian, The Special Court (TORTS) Act, 1992, New
Delhi.

¢ M/s. Leena Adhvaryu & Associates, Advocate-on-Record, 3 Floor,
Behramji Mansion, Sir P. M. Road, Mumbai.
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“Custodian addressed a letter to the |.T. department after 17

reminders since 26.02.2018 to provide the latest picture

of

demands in respect of Mehtas.”

Office of the Custodian
The Special Court (TORTS) Act, 1992
Department of Financial Services,
s -=-—pMinistry of Finance, Governmient of 1ndia; = -

10* Floor, Nariman Bhawan, 227,Vinay K. Shah Marg,
Nariman Point, Mumbai 400 021.
Phones:22022251, 22856780, 22833007 Fax: 022-22810357
E-mail: custodian.mumbai@yahoo.com

No. 96 /CUS/BOM/Report of Distribution/HMG/2195-X11-B-6-(7)
April 13, 2022

To,

The Dy. Commissioner of Income Tax, CC -4(1),
Y om No. 1921, 19" Floor,
Air ndia\BuiIding,

Narimar N&t}M\umbai -400 021
~Sub.: Updating Income Tax and Wealth Tax demand of members

and Corporate Entities of HMG as on 31 March 2022.
Madam,

Kindly furnish an updated statements of demand under Income Tax Act and
Wealth Tax Act in respect of notified members and Corporate Entities of Harshad
Mehta Group as on date both for Statutory (Priority) and Non-Statutory period. . In this
connection a copy of letter dated 9% April 2022 received from Shri. Ashwin §S.-Mehta,
Advocate along with a demand chart of HSM and copy of your order dated
30.03.2022 dropping penalty proceeding u/s 271 (1)(c) of the Income Tax Act 1961 is

enclosed for your information.

Yours faithfully,

. (N. .f:\N}T}/
Encl: As above. Under S&cretary

Copy to:

&mt. Amuldeep Kaur, Dy. Commissioner of ]ncomg Tax, CC -4(3), Room No. 1921,
' 9{Floor‘ Air India Building, Nariman Point Mumbai -400 021 with respect to

Corpayate Entities.
2. Shri. J. Saravanan, The Additional Commissioner of Income tax, Central Range-4,

Room No.l}é 19th Floor, Air india Building, Nariman Point, Mumbai- 400021 -for

information. \/

3. _SAT. Ashwin S. Mehta 32, Madhuli Dr. Annie Beasent Road, Worli, Mumbai-400018-

for information.
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