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IN THE SUPREME COURT OF INDIA 

CIVIL APPELLATE JURISDICTION 

M.A. NO. OF 2017 
IN 

CIVIL APPEAL NO.6326 OF 2010 

IN THE MATTER OF: 

1 

JYOTI H. MEHTA & ORS. . .. APPELLANTS 

VERSUS 

THE CUSTODIAN & ORS. 

AND IN THE MATTER OF: 

... RESPONDENTS 

POSITION OF PARTIES 
BEFORE SPECIAL BEFORE THIS 

COURT COURT 
1. Mrs. Jyoti Harshad Mehta 

Legal heir of Harshad S Mehta No. la 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 
Worli, Mumbai 400 018 Respondent No. la 

2. Shri Ashwin S Mehta 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 
Worli, Mumbai 400 018 Respondent No.2 

3. Shri Hitesh S Mehta 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 

4. 

5. 

Worli, Mumbai 400 018 Respondent No.3 

Smt. Jyoti Harshad Mehta 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 
Worli, Mumbai 400 018 Respondent No.4 

Smt. Deepika A Mehta 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 
Worli, Mumbai 400 018 Respondent No.5 

6. SmL Pratima H Mehta 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 

7. 

Worli, Mumbai 400 018 Respondent No.6 

M/ s Aatur Holdings Pvt. Ltd 
Madhuli, 3rd & 4th Floors, 
Dr Annie Besant Road, 
Worli, Mumbai 400 018 Respondent No.7 

Appellant 

Appellant 

Appellant 

Appellant 

Appellant 

Appellant 

Appellant 
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Para~~ "During the course of hearing, we have been 

handed over a Report including a Chart, a perusal whereof 

would show that refund of tax due to the assesse amounts to 

Rs.192.54 crores". 

Para :3 "Therefore, we direct the Income Tax Authorities 

to pay the said amount of Rs.192.54 crores to the Custodian 

with 1:nterest at the rate of 18% from the date of passing of the 

refund order within a period of 12 weeks from today." 

The Applicants state that the aforesaid direction in Para 3 

was thereafter modified on 08.05.2017 to clarify that the rate 

of interest would be 18% p.a. 

6. The Applicants bona fide believed that in accordance with 

law and as per, orders earlier passed, and as per undertakings 

executed by the revenue, the revenue will refund the sum of 

Rs.192.54 crores together with interest computed at 18% p.a. from 

the date of receipt of monies till the date of refund i.e. 25.07.2017. 

However, the revenue has refunded only Rs.329.71 crores on 

25.7.2017 without intimation to them and without furnishing the 

computation thereof and which is not furnished till date despite 

repeated request by the Applicants. 

7. The Applicants state that earlier on 02.05.2017, the revenue 

had vehemently pleaded that the rate of interest may be reduced 

from 18% p.a to 15% p.a. and to grant them a moratorium for 3 

months in payment of interest. However, the above prayers made 

by the revenue for relaxation in rate of interest were rejected by 

this Hon 'ble Court. 

8. The Applicants state that in the afternoon of 25.07.2017, 

upon enquiry, they were informed by the office of the Custodian 

about receipt of Rs.329. 71 crores from revenue under cover of 
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i) The order of this Hon'ble Court dated 26.08.1996 in 

C.A. No.5326 of 1995 and C.A No.514 7 of 1995, a copy 

whereof is annexed herewith and marked as 

ANNEXURE A-8 (Page Nos. 54 to 58), whereby_this 

Hon 'ble Court released a sum of Rs. 193. 71 crores 

towards demands directing the revenue to pay interest 

at a rate of not less than 18% per annum from the 

date of receipt until the date ~f return thereof. 

ii) Undertaking of the revenue filed on 04.09.1996, a copy 

whereof is annexed herewith and marked as 

ANNEXURE A-9 (Page Nos. 59 to 60). 

iii) A true copy of the Chart disclosing details of monies 

released to revenue against Undertakings executed by 

it for release against their demands for tax is annexed 

herewith and marked as ANNEXURE A-10 (Page Nos. 

61 to 621, giving complete particulars of the dates of 

orders of release and type of undertakings filed by the 

revenue. It can be seen from the above chart that 

atleast five undertakings are filed by the revenue 

stating that the interest will be paid by it from the date 

of receipt of monies till the date of return, and three 

undertakings have been filed that it will bring back the 

monies together with interest on such terms and 

conditions as may be directed by the Hon'ble Courts. 

iv) That even under the Income Tax Act they are entitled 

to refund of monies u/ s.240 of the IT Act without any 

requirement of making a request to the Assessing 

Officer (A.O.). That in terms of Section 244 (a) of the 

Income Tax Act, interest is payable by the revenue 

covering the period for which the monies belonging to 

the assesse are enjoyed by the department. 

v) That infact they were entitled to refund of monies 

several years ago both under the Torts Act as well as 

Income Tax Act pursuant to reliefs granted by Hon'ble 

C.I.T (A) in 2012 and in support of above contentions a 
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true copy of the chart disclosing dates of orders of 

reliefs by Hon'ble C.I.T. (A) and the dates of Order 

giving effect passed by A.O. is annexed herewith and 

marked as ANNEXURE A-11 (Page Nos. 63). A true 

sample copy of the letter dated 26.05.2012 addressed 

by the Applicants to revenue calling upon them to 

refund monies due to the Applicants before Special 

Court is annexed herewith and marked as ANNEXURE 

A-12 (Page Nos. 64 to 70). 

vi) That there exists several precedents where under the 

revenue has paid interest covering the period for which 

monies with lying with it under the orders of Special 

Court, and the Applicants crave leave to refer to and 

rely upon the proceedings in M.A No.510 of 2003, M.A 

No.504 of 2005, and M.A No.545 of 2005 as and when 

produced. 

vii) That the revenue itself in the orders of its refunds 

issued in the year 2012 offered interest u/s 244-A of 
• i 

the Income Tax Act from the date of release of monies, 

and in support of the above, copies of orders of refund 

are enclosed at ANNEXURE A-13 (Page Nos. 71 to 

82). 

viii) That after the law was laid down by this Hon'ble court 

in the year 1998, the revenue was not entitled to any 

release of monies and as such the monies have been 

enjoyed by revenue illegally since 1998 onward till 

25.7.2017 when the refund was made only of a 

fraction of large refunds due to the Applicants. 

12. The Applicants state that from the aforesaid facts, it 

becomes absolutely clear that the revenue has consciously violated 

the orders of this Hon'ble Court to underpay an amount of 

Rs.453.84 crores. That therefore the amount of Rs.329. 71 crores 

paid by the revenue is first liable to be appropriated towards the 

claim of the Applicants for interest on refunds due to them as the 

revenue cannot enjoy the fruits of its own wrong and violations 

consciously committed by it of the orders of this Hon'ble Court. 
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IN THE SUPREME COURT OF INDIA 
CIVIL APPELLATE JURISDICTION 

M.A No. ______ OF 2017 
IN 

CIVIL APPEAL No. 6326 OF 2010 
' 

10 

IN THE MATTER OF: 

SMT JYOTI MEHTA & ORS. ... APPELLANTS 

VERSUS 

CUSTODIAN & ORS ... RESPONDENT 

AFFIDAVIT 

I, Jyoti H. Mehta, Appellant, Adult, Indian Inhabitant, 

R/o Madhuli, Dr. Annie Besant Road, Worli Mumbai -

400018, do here by solemnly affirm and declare as under: 

1. That I am the Appellant herein, well conversant with the 

facts and records of the Civil Appeal and therefore, 

competent to swear this affidavit. 

2. That I have read and understood the contents of the 

accompanying Application for Clarification order Dated 

02.05.2017 and 08.05.2017 and the contents thereof 

are true to my knowledge and records of the case. 

3. I further state that all the Annexures to this Application 

for Clarification are true copies of their respective 

originals. 

DEPONENT 
VERIFICATION: 

I the above named deponent do hereby verify that the 

contents of the aforesaid affidavit from Para 1 to 3 are true 

and correct to the best of my knowledge and belief, no part of 

it is false nothing material has been concealed there from. 

Verified at Mumbai on this __ day of August, 2017 

DEPONENT 
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IN THE SUPREME COURT OF INDIA 

CIVIL APPELLATE JURISDICTION 

C:IVIL APPEAL NO. 6326 OF 2010 

JYOTI H.MEHTA & ORS. 

VERSUS 

THE CUSTODIAN AND ORS 

0 RD ER 

Appellant(s) 

Respondent(s) 

I f 

1) We have heard Ms. Kamini Jaiswal, learned Counsel appearing 

for the appellants and Mr. K.K. Venugopal, Mr. Subramonium Prasad, 

Mr. C .A. Sundaram, Mr. Beni Chatterji, learned Senior Counsel 

appearing for the r,esponden ts at considerable length. 

2) During the course of hearing, we have been handed over a 

Report including a Chart, a perusal whereof would show that refund 

of tax due to the assessee amounts to Rs. 192.54 crores. 

3) Therefore, we direct the Income Tax Authorities to pay the 

said amount of Rs. l.92. 54 crores to the Custodian with interest at 

the rate of 18% from the date of passing of the refund order 

within a period of 12 weeks from today. 

4) It is made clEear that this direction has been given, having 

regard to the peculiar facts of this case, and shall not be 

treated as a precedent. 

5) The orders (Ninety) which have already been passed by the ITAT 
Signature.4Lalid 

y 

cting the Revenue to re-frame the assessment by taking into 

account the evidenc:e of books of accounts should be decided by the 

Assessing Authority within a period of 12 weeks from today. 



I,-
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6) Insofar as the "group issue" is concerned, we find that it is 

covered against the appellants by this Court in Rasila S. Mehta 

and Others vs. Custodian, Nariman Bhavan, Mumbai, (2011) 6 sec 

220. 

7) Insofar as th49 flats in question are concerned, no steps 

including selling of the same shall be taken until final 

distribution is madE~ by the Custodian. 

8) The status quo orders passed by this Court in C.A. No. 2579/ 

2011 dated 14.03.2011, C .A. No. 8437 /2011 dated 30.09.2011 and 

C.A. 2563/2012 dated 24.02.2012 stand vacated at this stage 

insofar as it pertains to the amounts due and payable to the banks 

as per chart submitted in the Court, excepting Canfina, which is 

reproduced hereunde:t:' : 

"The total Principal Decree amount that is yet to be 

disbursed/released/distributed to the Banks/Fis is Rs. 

639.09 crores. 

1. Standard Cha.rtered Bank Rs. 506.53 Cr. 

2. State Bank of India-Cap. Rs. 16.25 Cr. 

3. State Bank of India Rs. 91.31 Cr." 

9) The Custodian is directed to disburse the said amounts to the 

Banks subject to the usual Affidavit-cum-Undertaking stating 

therein that the cc,ncerned Bank (s) shall bring back the amount or 

any part thereof, if so directed by the concerned Court, on such 

terms and conditions as may be directed. 
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ITEM NO.101 COURT NO.6 SECTION XVII 

S U P R E M E C O U R T O F I N D I A 
RECORD OF PROCEEDINGS 

Civil Appeal No(s). 6326/2010 

JYOTI H . MEHTA & ORS .. Appellant ( s) 

VERSUS 

THE CUSTODIAN AND ORS Respondent ( s) 

(with appln. (s) fo:t:: stay and ex-parte stay and office report) 

WITH 
C.A. No.9339/2010 
(With appln. (s) fo:t:: stay and permission to file addl. affidavit 
and office report) 

C.A. No.9338/2010 
(With office report) 

C.A. No.9342/2010 
(With appln. (s) for stay and permission to file addl.. affidavit 
and office report) 

C.A. No.3284/2011 
(With office report.) 

C.A. No.3285/2011 
(With off ice report) 

C.A. No.3286/2011 
{With off ice report) 

C.A. No.2580/2011 
{With off ice report) 

C.A. No.2579/2011 
(With appln. ( s) f oJ: directions and off ice report) 

C.A. No.8437/2011 
(With appln. ( s) for clarif ica tion/modif ica tion of Court's order 
and impleadment and office report) 

C.A. No.2563/2012 
(With off ice report) 
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C.A. No.799/2014 
(With Office Report) 

C.A. No.2672/2009 
(With Office Report) 

,r 
5 

Date: 02/05/2017 These appeals were called on for hearing today. 

CORAM: 
HON'BLE MR. JUSTICE PINAKI CHANDRA GHOSE 
HON'BLE MR .. JUSTICE ROHINTON FALI NARIMAN 

Counsel for parties:-

Ms. Kamini Jaiswal, AOR 
Mr. Ashwin S. Mehta, Adv. 
Ms. Rani Mishra, Adv. 
Mr. Jatinderpal Singh, Adv. 

Mr. K.K. Venugopal, Sr. Adv. 
Mr. Jaideep Gupta, Sr. Adv. 
Ms. Anindita Mitra, Adv. 
Ms. B. Vijayalakshmi Menon, AOR 
Ms. Anuradha Dutt, Adv. 
Ms. Fereshte D. Sethna, Adv. 
Mr. Munindra Dvivedi, Adv. 
Mr. Anuj Shah, Adv. 
Mr. Dhritiman Roy, Adv. 
Mr. Chaitanya Kaushik, Adv. 

Mr. Subramonium Prasad, Sr. Adv. 
Mr. Arvind Kumar Tewari,Adv. 
Mr. Utakrsh Srivastava, Adv. 
Ms. Shama Sharma, Adv. 

Ms. Pinky Anand, ASG 
Mr. Beni Chatterji, Sr. Adv. 
Mr. K. Radhakrishnan, Sr. Adv. 
Ms. Shilpa Goel, Adv. 
Mr. Atulesh Kumar, Adv. 
Mr. Syed Abdul Haseeb, Adv. 
Ms. Anil Katiyar, AOR 
Ms. Sadhna Sandhu, Adv. 
Ms. Snidha Mehra, Adv. 
Mr. M.K. Maroria, Adv. 

Mr. Shivendra Singh, Adv. 
Mr. Ramendra Mohan Patnaik, AOR 

Mr. A.B. Dial, Sr. Adv. 
Mr. Rajiv Nanda, AOR 
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Mr. Kunal Anand, Adv. 
Mr. C.A. Sundaram, Sr. Adv. 
Mr. Tushad Cooper, Adv. 
Mr. Zubin Morris, Adv. 
Ms. Ramni Taneja, Adv. 
Mr. Anil Shrivastav, AOR 

Mr. Shreekant N. Terdal, AOR 

Mr. E.C. Agarwala, AOR 

M/s Fox Mandal & Co. 

Mr. B. V. Balaram Das, AOR 

Mr. Anupam Lal Das, AOR 

UPON hearing the counsel the Court made the following 
0 RD ER 

(6 

CIVIL APPEAL NO. 63:26 OF 2010: 

C.A. 

C.A. 

C.A. 

The appeal is disposed of in terms of the signed order. 

No.9339/2010, 

No.3284/2011, 

No.2580/2011, 

C.A. 

C.A. 

C.A. 

No.9338/2010, 

No.3285/2011, 

No.2579/2011, 

C.A. No.9342/2010, 

C.A. No.3286/2011, 

C.A. No.8437/2011, 

C.A. No.2563/2012, C.A. No.799/2014 and C.A. No.2672/2009: 

List these appeals after Summer Vacation. 

(R. NATARAJAN) (SUMAN JAIN) 
Court Master Court Master 

(Sig:ned order is placed on the file) 





If! 
Details of Refund received on 25.07.2017 by Custodian and Difference Receivable as per orders of Hon'ble SC 

Assessment 
Refund including Refund received 

Sr. 
Entity Refund of Tax Interest on Refund interest till by Custodian on Difference 

No. Year 
25.07.2017 25.07.2017 

Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) 

1 Deepika A. Mehta 1992-93 14,90,51,270 42,21,38,849 57,11,90,119 27 ,45,23,854 29,66,66,265 

2 Rasila S. Mehta 1992-93 11,56,75,345 12,07,77,034 23,64,52,379 21,39,07,482 2,25,44,897 

3 Hitesh S. Mehta 1992-93 12,38,04,308 39, 7 4,96,567 52, 13,00,875 22, 77, 18,521 29,35,82,354 
·-

1993-94 8,32,36,057 21,63,50,415 29,95,86,472 15,47,82,579 14,48,03,893 

4 Pratima H. Mehta 1992-93 13,26,60,832 38,30,92,648 51,57 ,53,480 24,40,08, 702 27, 17,44,778 

1993-94 1,65, 77,921 4,09,26, 118 5, 75,04,039 3,08,27,666 2,66, 76,373 

5 Jyoti H. Mehta 1992-93 84,55,89, 725 3,05,06,99, 197 3,89,62,88,922 1,53,90,65,967 2,35, 72,22,955 

6 
Growmore Leasing & Inv. 

1992-93 28,33,71,561 80, 19,62,975 1,08,53,34,536 37,29,48,029 71,23,86,507 
Ltd. 

) 

7 Aatur Holdings Pvt. Ltd. 1992-93 1,38, 14,635 1,58,59,958 2,96, 74,593 1,81,88,386 1, 14,86,207 
\ 

_J 

8 Aatur Holdings Pvt. Ltd. 1993-94 14,37,367 16,50,176 30,87,543 20,22,159 10,65,384 

9 Sudhir S. Mehta 1992-93 16,02,04,949 45,91,69,213 61,93,74,162 21,91,42,814 40,02,31,348 

Total 1,92,54,23,970 5,91,01 ,23, 150 7,83,55,47, 120 3,29, 71,36, 159 4,53,84, 10,961 

Rs. In Crores 783.55 329.71 453~84 



SI~ 
No. 

1. 

2 

3 

4 

5 

6 

8 

9 

10 

11 

Name of the assessee A.Y. 

Smt. Jyoti Mehta 1992-93 

·smt. Pratima Mehta 1992-93 

Smt. Pratima Mehta 1993-94 

Smt. Deepika Mehta 1992.;93 

Shri Hitesh Mehta 1992-93 

Shri Hitesh Mehta 1993-'94 

Smt. Rasila Mehta 1992-:-93 

Ml s ·. Growmore 1992-93 
Leasing & 
Investments Ltd. 

M/s Aatur Holdings P. 1992-93 
Ltd. 

Date of Order 
giving effect 

12.10:2012 

03.09.2012 

24.07.2012 

29.08:2012 

03.09.2012 

24.072012 

14.08.2012 

31.07.2015 

30.07.2015 

M/s Aatur Holdings P. 1993-94 14.Ql.2015 
Ltd. 

Sh. Sudhir Mehta i992-93 17.04.2015 

Total 

Net demand 

Annexure 'C' .ti 

Excess of the 
principal 

recovered 

(-)84,55,89,7?5 

(-)13,26,60,832 

(-)1,65,77~92i 

{-)14,90,51,po 

(-)12,38,04,308 . ·. 

H8,32,36,os1 

(-}11,56;75,345 

(:-)28,33,71,561 

(-)14,37 ,367 

H16,02,Q4,9.49 

(-)192,54,23,97ff 

lnt~rest u/s 2.34 

A/B/C/D/220{2} 
Chc1rged from 

Assessee 

269,14~60,865. 

8,83,94;834 

12,3~,86,335 

1;68;11,829 

4,-63,06,306 

7,08;36,494 · 

4,13,87;377 

2,89,604 

34,05;925 

376;96;72,865 

lr1iterest u/s 
2;4.4A payable to 

Assessee 

5,50,184 

... 2,50,28,426 
·. 

7,69,41,212 

5,37,48,734 

69,64;090 

18,57;199. 

20,76,91,465 

35,16,508 

Net Demand 
as a result of 
appeai effeg: 

185,13,7~,988 

10,70;,0~414 

.;,+{ 

,NetR~fund 
as a result of 

appeal 
effect 

6,92;64A24 

20~91,80;653 

13;12,46, 736 

l,9~r.63,653 

7,61;45,167 

47,39:,44j690 

1;70Al,539 

37,62,97,~18 222,1;0,$5,083 99,61:;86,862 

122;48,98:,221 



( -.-

( 

\: .. 

New De1hi; 
May 08, 2017. 

.......................... J: 
(ROHINTON FALI NARIMAN) 
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ITEM NO.804 COURT NO.6 SECTION XVII 

S U P R E M E C O U R T O F I N D I A 
RECORD OF PROCEEDINGS 

C.ivil Appeal No (s) . 6326/2010 

JYOTI H.MEHTA & ORS. Appellant(s) 

VERSUS 

THE CUSTODIAN AND ORS Respondent(s) 

Date 08/05/2017 This appeal was orally mentioned today. 

CORAM 
HON'BLE MR. JUSTICE PINAKI CHANDRA GHOSE 
HON'BLE MR. JUSTICE ROHINTON FALI NARIMAN 

For Appellant(s) 

For Respondent(s) 

Ms. Kamini Jaiswal, AOR 

Ms. Ramni Taneja, Adv. 
Mr. Anil Shrivastav, AOR 

Mr. Jaideep Gupta, Sr. Adv. 
Ms. Vijayalaksh.mi Menon, Adv. 
Mr. Anuj Shah, Adv. 
Mr. Dhritiman, Adv. 

Mr. Arvind Kumar Tewari, AOR 

UPON hearing the counsel the Court made the following 
0 RD ER 

In view of the submissions made by the learned Senior 

Counsel/Counsel, the order dated 02.05.2017 passed by us in paras 

( 3 and 5 are modif ie~d and a new para ( 9A) is incorporated in terms 

of the signed order. 

(R. NATARAJAN) ( SNEH LATA SHARMA) 
Court Master Court Master 

(Signed order is placed on the file) 
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Details of Refund received on 25.07.2017 by Custodian and Difference Receivable as per orders of Hon'ble SC 

Sr. Assessment 
Refund including Refund received 

No. 
Entity 

Year 
Refund of Tax Interest on Refund interest till by Custodian on Difference 

25.07.2017 25.07.2017 

Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) Amount ( Rs.) 

1 Deepika A. Mehta 1992-93 14,90,51,270 42,21,38,849 57,11,90,119 27,45,23,854 29,66,66,265 

2 Rasila S. Mehta 1992-93 11,56,75,345 12,07,77,034 23,64,52,379 21,39,07,482 2,25,44,897 

3 Hitesh S. Mehta 1992-93 12,38,04,308 39,74,96,567 52, 13,00,875 22, 77, 18,521 29,35,82,354 

1993-94 8;32,36,057 21,63,50,415 29,95,86,472 15,47,82,579 14,48,03,893 ! ' 

4 Pratima H. Mehta 1992-93 13,26,60,832 38,30,92,648 51,57,53,480 24,40,08, 702 27, 17,44,778 

1993-94 1,65,77,921 4,09,26,118 5,75,04,039 3,08,27 ,666 2,66, 76,373 

5 Jyoti H. Mehta 1992-93 84,55,89,725 3,05,06,99, 197 3,89,62,88,922 1,53,90,65,967 2,35, 72,22,955 

6 
Growmore Leasing & Inv. 

1992-93 28,33, 71,561 80, 19,62,975 1,08,53,34,536 37,29,48,029 71,23,86,507 
Ltd. 

7 Aatur Holdings Pvt. Ltd. 1992-93 1,38, 14,635 1,58,59,958 2,96,74,593 1,81,88,386 1, 14,86,207 

8 Aatur Holdings Pvt. Ltd. 1993-94 14,37,367 16,50,176 30,87,543 20,22,159 10,65,384 

9 Sudhir S. Mehta 1992-93 16,02,04,949 45,91,69,213 61,93,74,162 21,91,42,814 40,02,31,348 

Total 1,92,54,23,970 5,91,01 ,23, 150 7 ,83,55,4 7,120 3,29, 71,36, 159 4,53,84, 10,961 

Rs. In Crores 783.55 329.71 453.84 
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Chart Showing Particulars of Income Tax Released I Paid as Qer Various Orders of Hon'ble sf,:~f,~!!:~1 

Court and Hon'ble SQecial Court 

Sr. 
Rate of 

Amount of Tax 
Order Date Matter No. Interest on Period 

No. 
Refund 

Released / Paid 

1 
Special Court Order dated 

* As per Spcl. 
M.A. Ne>.41 of 1993 Court 42,08,672 1993-94 

24/08/1993 
Direction 

2 
Special Court Order dated 
21/03/1995 

M.A.No.107 of 1993 18,55,667 Pre-Notofication 

3 
Supreme Court Order Civil Appeal No. 5326 of 1996 

18% 1,93,71,00,000 1992-93 
dated 26/08/1996 with C.A.No.5147 of 1995 

4 
Special Court Order dated 
22/03/2000 

M.A. No. 150 to 156 of 1999 18% 44,92,80,000 1992-93 

5 
Supreme Court Order Civil Appeal No. 7572 of 1999 LT.Section 

24,49,75,618 1992-93 
dated 13/02/2002 with C.A.No.1175 of 2002 244 (1) - 9% 

6 
Special Court Order dated 
16.03.2002 

M.A.Nos.342 to 348 of 2001 9% 70,00,00,000 1992-93 

7 
Special Court Order dated 

* As per Spcl. 
Post-Notification 

M.A.Nos.75 to 85 of 2001 Court 4,46,03,576 
(Corporates) 26/11/2002 & 22/01/2003 

Direction 

8 
Splecial Court Order dated 

M.A.Nos. 469 to 489 of 2002 
LT.Section 

4,35,50,65,686 
1992-93 

16/01/2003 & 28/01/2003 244(1)-8% 1993-94 

9 
Splecial Court Order dated M.A.Nos. 553, 555 to 561 of LT.Section 

32,45,45, 709 
Post-Notification 

11/02/2003 2002 244(1)-8% ( Individuals ) 

Special Court Order dated 
* As per Spcl. 

1992-93 10 M.A.No.272 of 2003 Court 4,21,59,65,754 
03/10/2003 

Direction 
1993-94 

Special Court Order Custodian Report No.9 of 
* As per Spcl. 1992-93 

11 Court 19,95,66, 79,684 1993-94 dt.25.02.2011 2010 
Direction IT&WT 

Hon'ble Supreme Court 1992-93 
12 Order dated 26th March C.A.No.8437 of 2011 28,34, 10,461 1993-94 

2012 RSM & RISM 

Total tax Released I 
32z51 z 76z90 1827 -.\ 

Paid 

Note:- * denotes that the rate of Interest on the amount released has not been decided by the Hon'ble 

Special Court. 



Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

.; .. , 

----~----- -'---'--'---~--'---'-~....:..; ... 

~IJ..., 
Monies released as per various Supreme Court and 

SQecial Court Orders to Income Tax Authorities 

Entity Amount Released 
Rs. In 

Crores 

Harshad S Mehta 23,22, 10,08,532 2,322.10 

Ashwin S Mehta 2,81,36,71,628 281.37 

Hitesh S Mehta 29,60,35, 704 29.60 

Sudhir S Mehta 42,22,38,208 42.22 

Jyoti H Mehta 2,73,29,49,846 273.29 

Deepika A Mehta 26,60,20,384 26.60 

Pratima H Mehta 29,09, 10,679 29.09 

Rina S Mehta 12,55,77,211 12.56 

Rasila S Mehta 16, 13,61,257 16.14 

Growmore Research & Assets 
99, 18,37,802 99.18 

Mgmt. Ltd. 

Growmore Leasing & 
32,01 ,49,293 32.01 

Investments Ltd. 

Growmore Exports Ltd. 4, 12,01 ,624 4.12 

Aatur Holdings Pvt. Ltd. 1,53,49,060 1.53 

Harsh Estates Pvt. Ltd. 1,28,32,942 1.28 

Orion Travels Pvt. Ltd. 97,42,064 0.97 

Pallavi Holdings Pvt. Ltd. 4,62, 18,032 4.62 

Topaz Holdings Pvt. Ltd. 3,66,34,657 3.66 

Cascade Holdings Pvt. Ltd. 61,67,88,793 61.68 

Divine Holdings Pvt. Ltd. 1,41,02,367 1.41 

Eminent Holdings Pvt. Ltd. 23,59,338 0.24 

Fortune Holdings Pvt. Ltd. 6,,55,31,405 6.55 

Treasure Holdings Pvt. Ltd. 10,82,776 0.11 

Velvet Holdings Pvt. Ltd. 6,54,168 0.07 

Zest Holdings Pvt. Ltd. 1,34,33,057 1.34 

Total 322512 762902827 32251.77 



Sr. 
No. 
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Details of CIT (Appeals) and its Orders giving effect for· 
refund of Tax 

Assessment 
C.I.T. 

Date of Order 
Entity (Appeals) 

Year giving Effect 
Order Date 

1 Deepika A. Mehta 1992-93 20-01-2012 29.08.2012 

2 Rasila S. Mehta 1992-93 . 29-02-2012 14.08.2012 

3 Hitesh S. Mehta 1992-93 30-12-2011 03.09.2012 

1993-94 29-03-2012 24.07.2012 

4 Pratima H. Mehta 1992-93 29-02-2012 03.09.2012 

1993-94 30-03-2012 24.07.2012 

5 Jyoti H. Mehta 1992-93 29-02-2012 12.10.2012 

6 
Growmore Leasing & Inv. 

1992-93 21-01-2015 31.07.2015 
Ltd. 

7 Aatur Holdings Pvt. Ltd. 1992-93 05-11-2014 30.07.2015 

8 Aatur Holdings Pvt. Ltd. 1993-94 29-12-2014 14.01.2015 

9 Sudhir S. Mehta 1992-93 11-03-2014 17.04.2015 
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notified.persons, whether attached or not, -do;r1ot ·at a~y pointofJime, vest in 
him. He is merely a custodian and not a: reqeivernor is he a finaHi_qqiqator ~o 
as to enjoy control· over the ·properties .. tn oth~rwords,· :the--:6os1tion of the 
custodian is ·the ._same._ as· that.-·of _ the·•_notifi'ed;pers·on: himself. ·•_We~ are, 
therefore, of the opinion, that the custodi~n .: re.r11ain~<bound by the ·obliqations 
incurred by the riotifi'ed party itself I if not incurred fraudulently or to defeat the 
provisions ofthe Act. (Emphasis supp(ied) · 

(2012) 1 sec 83 Ashwin Mehta & Anr V/s Union of India Ors 

Para 30 
. . . 

Section 3 oft(le. Special Court Act relates to the appointment and functions of 
the Custodian.Sub-section (2) thereof clot.hes the·Cµstodian with the power to 
notify in the official gazette, the name of a- person, who has been involved in 
any offence relating. to transactions in securities ·during_ the period as 
mentioned therein. Sub-sections. (3) and ( 4)-of Section 3 stipulate .that with the 
issue of the aforesaid notification, properties, movable or immovable or both, 
belonging to the notified person shall st~nd attached, and such properties are 
to be dealt with by the Custodian in suqh manner as the Special Court may 
direct. -

Para 34 

It is a/so clear that the Custodian has to deal with the attached properties only 
in such manner asthe Sp~cia/Court may direct . . The. Custodian is requi.fGd to 
assist in the . attachment of the notified person's property and to manage the 
same thereafter. The properties of the notified persons, whether attached or 
. not,. do not at anyJ/Oint _o( time, yest in h{m, unlik~ a Re9eiver under the. Givil 
Procedure Cocfe or an official Receiver under the .Provincial Insolvency Act or 
official.Assignee under the Presidency Insolvency Act (See: B.O.I; Finance 
Ltd. Vs. Custodian & Ors. 13). The · statute also mc;lndates that the Special 
Court shall be guided by t~e principles of natural justice. (Emphasis supplied) 

Para 36 

Therefore, the stand of the Custodian that-inviting Apollo to make the bid was 
necessarily in compliance of the scheme/condition of sale. cannot be 
accepted inasmuch as it was for the Special Court to take such a_ decision -at 
the appropriate time and not the Custodian. The Custodian could not have 
foreseen that the Special Court would not accept the bid of the sole bidder viz. 
Puniab National Bahk. (Emphasis supplied) 

Para 38. 

As aforesaid, so far as issue of notification in terms of Section 3(2) is 
concerned, the Custodian derives his power and authority from the Special 
Court Act but his iurisdiction to deal with property under attachment. flows 
only from the orders which may be made by the Special Court constituted 
under the said Act. It is obligatory upon the Custodian to perform all the 
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functions assigned ·to· him ~.trictly ··• in> ~cqCJt~afJ~e:· :ituh. ,fhe dire~ti9ns of the 
Special Court In the present case,· a'ltp9u~6,,:we.d9mot fin~ any material-on . · 
record w,hich may suggest arw rna/af[tfes 011 ti]~ parJ oftf1e Cystodian yetwe · 
are c.· onvinced that by inviting.· .-AP, o_llo··· Jo .. · .. b. '.···d~ v'..1.·.ae •. le. t.te .. r.· ... ·.·.·.d .. a.ted ... 2 ... 8th .. A.Pr.. ii, 2003, 
the Custodian did. exceed the .directions issued· to ·him . by the Special Court. 
(Emphasis supplied) · · 

Para 43 

In fact, by his letter rJated 29th April, ·2003 addressed .. by the Custodian to .the 
notified parties, including the appellants, the right bf the appellants to bring 
better offer was foreclosed by-the Custodian. Which· evidently was without the 
permission of the Special Court.: (EfrJphasis supplied) 
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