
BEFORE THE 3PECIAL COURT CONSTITUTED UNDER THE

.-SPECIAL CCJURT (TFiIAL CF OFFENCES.l:;:E�ATINC:l
.. i 

TO TRANSACTIONS IN SECURITIES) Acr; 1992 

M;I SCEl-LANEOUS r1n:. L I CAT r ON NO.·- 8, 3.i; OF ::�002

IN

MI SCELLt":iNEOUS PET:! T roN NO. 64:: OF 1998 ·

The CGsfod��n �ppointed 
,. , ·, 

under the provisionn of the Sped.«ll

Court ('rr·ial ·6f fJ·f-fcmc:EH£. RelatintJ tc:l · 

. :· .··· 

., . 

. 'Transactions in Sec:Lw.:i.ties) Ac:t, 1992 ,\ )' 

and, having his of·fii:e at 10th Floai� 1 ' ) 

Nari man, Bhavan, N,jr-.iman Point, 

Mumbai 

1 . �t 
·;

2. ,,j
·,

�f?JQj 021v 

frirsu5 

Union o·f India 

_The Commim�ionar o1 IncomD� 

. ) 

�aw, Central Circle, h�ving his) 
i 

"7 
,,.) .

5. 

1 
pffice at Aayakar Bhav.an, ·) 

pu�en's Ro�d, Mwmbai 400020 

(a) 

( b) 

J,-ot:i H. t1ahta

Rasila B. Mehta 

( c: ) A a tlw H • Me h t .;i 

lt?�J2l heirs:; of

Late Mr. Harshaci 8. MGhta,

6. Deepika A. �1c-hl�1

7. Hitesh S. Mehta

Applicant 

“The Custodian filed MA 436 of 2002 in MP 64 of 1998 to seek relief of modification in the 
scheme governing sale of shares in respect of Controlling Block of shares of Mehtas in Apollo 
Tyres Ltd. and ACC and permission to sell the shares as “Routine Shares” since it was 
apprehended on the basis of experience in sale of Killick Nixon shares that low offers would 
be received.”
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7. .. o \O�.l r S. Mri>t1ta
-i-....... · .. ···. i 

. 

. 

)� ' 

.1;0.; 8 owmore ReFP.o;1rch 
,. ""'\\_........,.,_, . 

&! Aosets Manage �7t Ltd.)

1:3., 

14/ 

1EI. 

& [nveetmant� Pv:. 'Ltd.) ' . � 
E>:�orts Pvt, L;td. -; ) 

1 

�ur�aldit�a Pvt, i Ltd. ! I

�-h E�tat�$ Pvt. Ltd. )

sc:·adff.Holi.i,r,git Pvt. Ltd. )
. ,. •· ..•. ·. I- '.· .

ibn:Tr�v•�s Pvt. ltd. 

fortune Hol�ings Pvt. Ltd. 
i i 
;· 

. 
i 

ffreasure Holdings P�t. Ltd. 
:l• 

: 

19.. Yelvet Hold�ng Pvt. Ltd. 
. ' 

2!ZI •; 
1: 
·' 

21 •. I 

. 

) 

22.; 

26 .-;-

27 .; 

28 

� i 
i 

. Em'nent Holding Pvt. Ltd. 

Paflavi Hcl�ing Pvt. Ltd. 

zekt Holding Pvt. Ltd . 
. , i 
1 I 

(of&z Holding Pvt. Ltd. 

?irine Hold�ng Pvt. Ltd,

M/ He.r-shi:l.dl H. Mehtc.\ 

.M/ 

M/. 

Ashwin /S. Mehta 

�7yoti HI, Mehta 

'i-,a ir1g their! O·f •f if;:a f-d: .t20{;,-0b ) 
( I, 

l ;
M;�I rir Clrnmb<;i;r V, 
\ ' 
; 

NarimMn Point, Mumbai - 21 

• Apollo tyres Lt�.,.
! 

Ap Ho1..1se1, 

9, lnstituti�, nal Are�, Sector 32)
1 i ·' 
Gurgaon 122 001 (Hartan�). •

I ' 

AC Lirni tl�d, 'Cement HoLJse 

121, M�harsht Karve Road 

rwribai 400 010. 
! 

) 

• liP.B pcmcien tia 
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I.l::ilLl:filN' BLE .,1 LJJ?fil',._Bf.£'J.2lliI£JLlJJ::lDER JJ::lli. 
™� ,GOIJRT · ( IR I Al.....JJLQFE'!§:NC�f.L.B.f.:.k.0..1.J.J'.'111--,, · 
TQ TRAN§ACIXON8 It,;! Bf;;CUR1J.IE&3} ACT..a._1_992·.•·f 

! 
. . a 

_· :I
i 

�· • ____ ,. •• ___ , ...,, ,,w THE HUMBL,�- APPL I Cf:\T I ot�l_JJF 
__________ .... D:iE_APPl;;; I Cfl.N 1' · . ABOVEt, fil1.!ill. 

MOST RESPECTFIJLL Y SHF.'.l>JETH : 
•, .. ,;. 

1 • The App 1 i c an t i. s t: h f:l Cu st o d i an cl p po .i. n t e d under th r.-: 

provisions of the Sp8cial Court (Trial of Offanc8s 

Ac: t, 

2. 

the Tax Assessment □f the nr.1t.i f i.£..�d . ·,p0r-ties. 

Re�pcndent No.� to 27 arm notified unda�.the provision� 

·,,.Jf the said Act iclnd accordingly all prr.1pe.r-ties br..1lon9.·!.n,::1
I 

to thE-:>m'. stand st"';hlt:or·ily ,HHJ automc:d:.i.cal ly <'.\ttachrl'd

F:r.?spondc,r, l 

'Nos,28 & '..29 cir-£? Can1p�n.ir..;,s ·incorporated· undr.-H· the:• 

By an nrder dated 17th August, 2000 passed 

199(3, 

�ourt had c:1ppn.)Vf:cl 

ijelongi.ng to noti·f.i.nd !')cH·ties .in t:hrc> mr.mnl':r· 5\:.ipulr.1t"Fid 

U1erein. 

copy of the said order, 
i 

4r Dhanr·,d Mi.11 ?:, Lt.d. 7 Dr\lv of thu · nclt.i f'io::d po:11"·1 .. i 1.•!>', 

h�d filed an Appeal against the said order 
\ 

H<�' ble thr.2 Supreme Cc:1urt o·f India bei.ng Civil 

Admin
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--·,-·,., '1;;' 11 1
:tz" . 

� .. _,_1; 

l 
-·. __ · ... · -.. : ___ ;. _ _,�,,. , 

\I .oecrmb.�r, 2000 �·. c:�p y  
tri���ed" '.'E XHI� r T .

·
,. B II • ' . I

t�o mn : 
�,

1 Indi.a by r:\n�.,�:.�t·· dated 

1- 1herel-of is a n ne> e �� hereto

I

. ·I
.. 

4.th
and

· 
\ 

, · .. l·•.1,,, · -" .. ·· · · '· ""·.;
?_·: :_ · ,  ·: ... -: 

·!\ .
.. ,. 5.:•_i}:

'.
;��,:

tl
erea-r°t!�r, 1 

th�:Disposa\i
. 
Co

m.
in.i: t

t�
n 

'd�l1 s t /�1�1 t e d · by
·.,./;,.:,. ' . •

. ' . ' 

\ 
thl.. s H 'bl C urt hla"' t n v 1·· l 0 1 -: .• -·.a"'.·,.;on"' ..

t·. ·.. '//:.,.1,•;_·:·;J:�E{1;:_::c.';.:�}:Jt_,,": � J<'� · m
t

,L ,cl s
e e

, a ,__ .,
.
. .. 

Th
e

.. . ·.\ 
, L. .!;;.<<s1:.;.�•-" • ,..-.� •.•• ,,1:;;1,,,"(,., • , . :i• ! •; . · · 

, . cf::.,, ., ,,,.,/·la.�\; .. t,oct:@5ion. pert�ipi n g to presfi,nt .. Apr 1 1 1  �tign .. being

· . " 'TE!iJtt_:,·•,1:_tir:: :::i'!��a:t::: 'Ll::: 2 
� ��::: ::

_
p

.

: l

\ 

:�
. 
::nu::_:;:

:. t � .- . .:,�--. ;_ , ,;,. . 
,J . '' ' . . ' . 

,therf1e�.t�ng yheld ,Whari
I 
pr- 0duc e9. 

' ' 
I 

·
i · ·· .·,;:,;:-"/;r( .. ··: #, ·· \ · 

. 

i 6. -x. ·,: I
r

p E , ra . 10 of 
�h

e Orde r  dated 1 ( tt-1 · \
ug

u s t,
200 �

this .Hor'ble Court C l 6'S
Si fi e d thei !lliQ

ci.\n'1 S to ' 1 be sol d into
' J.'

' . ' ' ! /, -: ,., ' I ' ' ,' ,, ' ' ' ' I ,, 

.. thr'.ee>· 'be. t.ligor.im m  ·vi Z ,' 11 Rout ine Sha r es" 
1 

�
: ► :1\1.1

} k l:;lh
ares 

11 
1: . ,· ·,.. ': I c\n d � "Con t

rol
.l

i ng B lock' O f S ha r f!l!S 11 • Thf' 2
�
:irda!

r 
stipu l at e d

, i I', 
' ) i tha'.t 11

Rou tJ.n.e S ha re s," can br� d isp1Jsed cf. t.hrou g h . th, �
.I,·. L .•. ·, 

D
_
i.sfois.�t ... Com m

it
t ee vlh f-'re .as Si\\le of ",�

ul};,, Sh ares
" 

and 
"Co'nt r oh ling. Blo ck of Sh are�," 1- mu l

d 'came 1� f o re thii.
. '! < ,; i ' . . 

\ 
Hon��1J C o u r t· fo r  app�o v a l. Mor m s fo� p�w�ar a

t i p n ofi 

1 0 (�/
-
f o

.
,r .

. 
,i sal e . -�f-8uiJ 8 t1 ar er n .� ss  w �ll a� \con

t.ru ll ing-i ., 
t ·; : ! ,;  ·i/) ' � ·" . I, 

I 
' ·

,.• Blotk '1of••.:: 8h ares :as �iso norms in rsspec:t,
j ; 

, : · . .- /:.; .
. 

df ''Rou tine
I 

s7�,c�s ''t �:° e ::�Jte.:/t f d ,����-
.i_

,1 tj h
e _

er.1i d
:'
t rd

.
er • 

. ? . ' '! .<,.> \,,i'•i'''\.'' .· ' ( 
< 

. · . ' . t 
: . 

7. 
. 

'� 1-'�re :·
_
s�r�me

. 
app

�
ov\e

d by thre S p e cial C
�qr\t fo r sale 

uf ·shkr:e s •·' w as c:hallp.nged ·by A p ol l c i  : .; T:Y
t

'"rt s Lt d,, 

Resp o n,<�en�. N�.2e,· her�i·n, .in the Bl 1
pr-a m et··

· 
C urt. ThG>

!. 
'. 

\; 
t�upj-'e m1�

:
, · Court by· ;I. ts or d rH· d.a t�d 23rd A1.tg1 usit ?. 0 0 1 1n 

C:i.)il Appeal Np. 7629 o} 1 999 UF> he l d t,1,
e s

-chP.1
\ie for sa l� 

'' 
. i 

· o·f' 1»harflls oi\S appro:ve:id b�.' th� 8pt1ci.: 1  l Court '. wiJt1 c:G r taini 
! 

modif ic\a t ions.. Th8 c)r:der' uf the Suprem e  Co ur
t 

ie 

c,n ne x e d  he reto .:-ind mB rk'=jd E X H I 8hr "C".



8. As the sale of shares

Con • .tro1-;-1 j,nCJ Block :-::,\ tt;:-cJory 1:hcl' Supn,�ITlf:J. C:, .. �rt unt:k:r :l 'c:.$ 

shares the only method lairl down by the Speci�l 

composite block. 

Sp�::r:ic:�l Cc1ur\-. t:o r!r'2c.idt:l 1,1h1:�thr--,Y" tr.:, ho1ve the s,�l.l[" 

i_nviting hids for· pun:hase of Cc-ird:r-oll.i.ng Blr.Jc:k i:�,:.; 

the norms ·fiHed for the sale or tiulk ;-.::;h.:,rt:•s or- by 

object being that the highest price possible 

should be realized, it is le·ft to the Court to 

decide what pro�edure to adopt. 

thinks that it is best to adopt th� norms laid 

down by it for eal� of Controlling Blo�k of shares 

(the 3rd method) then when highest, offer is 

r�cei ved and the Management o·f :, . tb8 .. Company i \;:, 

, • \1ivan an option to b1�y thoaa .. �ho:1c1:·H, 
1
(,�t.-. thi'lt prier:, 

hen ·if the Management so .desirss th� Cou�t should

/'. g\ve the Company an 'appcJr tun 1 i:y to �,uy hu.,c h tt1t:.1 

sh,res 
i 

w;L t� . i. 

at the high�st price nf·fcr8d by 

the provisions of Section 77A

cornp1yin(J

Comp-.nies Ac: t. In other words, on the receipt of

the offer· 'for the s;:.de o·f the Cont1r olli.ng Block, 



) 
• f 

. ·.1 
I 

i:o c:onsiderl the o'ff(er, to th1? Mc\nj"~ge.ment ·_to, bu')? oJ--

t.h .. Com~anY to !:>uy bar.I< unde;:"··~;i:\Jon 77'A oJ 

·fiie Companiks· Act. : No o t. hra r "hOh '"' ·j n the : . Sctjem, 
I. ·.· .... '1 . : . ! 

. i• 

Ii-!&. .•fr.)rtnL1ltl·:t.md by ti-it• l•::p~z1.c.L•p.:t C1::it,.~-•. J1~ c:.?i!l~cj-_.·fot"4 
. "i . · I 

r I· 

The Suprem~ OoLll'"t · has fl\r-ther. rJ:i..reEted th,a"t i_~ . . . . . ; . . : ·. . .. • I . . . 
_/will ~~ f'p:en t:' ti'" sp.,da! Court to drde whether t9 

·h~ve .th~-~~le o1 fh~ Cont~olling Blcck:1f shares· eith~1· 

.. bY . i·~y•j_ Hrii;j bi tis i •For- purdhase of. CCln fr1! !J.ng J3 I ock • •1/ 
• : • ; •• ' , • f • • • • I • ' 

.... ·suc:h . o·r by" sell .ilng the Said share!i <:1dcci-d;i.n9 \: to the.Y 
.. \; ·_;;•::-,, I. . ! . . \ l 

~:Or~s fi>:ed for ·s;_~le of bulk. £':i:h~ffBS or- 9~ ... t:t.}•r·-:.':°:t-~·:_f_:L~f l 
'; i~• ~~~J~c\ c;°f r~~dinm aharpa • I '·'"" · / i 
/-~:i . : · .. :. (}r. : -.',·:_ . ' •,·,. /.{ .. ·1.j· 

. . . ~ . .I .al , , . 
9 •: :< ,· ry,a sal a ~-f 9 ,.9.2 ,'-140 •hares · o 'i ~1.J U.c.i( Nrpn i 
c~~i ted_~ :o~eing attr1:hed i:\$Fets l::)'f t:hc.i ~.c!i~· cJ ·: Dh.un--·aj tf HS i 

. I 
Limited) .o,f' .f•ce vr!ue of /ls.fol-- E!acl1·:"· ,ich. C.Of!s/t~te' 

ai :. J Con_trp l,Hng · Bf oc k sh~ r'es was od er· l:i ged. / ffu!" · I 

: ' Aq,j,1 ic a,ri t :.. i: f av .. s I I ea Ve t ,I, n, f e,,- to ""'~ ~.? I y . ,u pr tl>e ' 

;•i;_~~~i~jc·~·li:1: i-,~~-it.ln:9. bI f f"r,• ,.4 ~1~9- th., 'il"'P. .r.~1 . t_e/~. E\fid 

~oridi ti-b_. n~ of_.· <no:tie ... ·\o,h~n. piiod1.1c.~ci • . ·. ·. 
1 

• j· : -~-l'~\, }mat~' /.o;mJ, term~ l~n~ ~ondito~~ for :;: ,wer~ i 
. ~~~r~c\;.d, j;y:;t~e·ff "wing !i:htee pi.rt!~~ ,- l I 

.. 'i}?Y?:::i~i~ .. ~i Man49emi;;, t . ~onsul hncy S.e Y.;c~s{~mi ted I ; 

'b:j ··!hr~ ;1./ikraio· Mi'=)ddar' ···.( . ! 
',· ·\ . . . . . : . ' /. 

c:) Bnol!,_c:em Indij.a L:i.mi te[d. / . 
. ~ . I 
l. Of-f.1?-rs: wen·r 

. . 

I rec:eJ.vc~i:1 from M1•-.V~k:-.~~,;. · f'od~ar 

T~lt~nif Management 
I 
. I 

. I. ,' 
bon SLI 1 ta.pc: y Bair Vic: r.-0 s -L ~-111:~ted .-:, 
. I . , 

. .'. 

! : ! ; :' .. 
: I ./ , 

the msetit1g o·f tho Di!:ipOSi;\l ~oin~.~ttee, hild 
i , 

!-c.1penad. 
I 

and 

on 



tenderers quoted a r�te of Rs.9/- (Trivsni Management 

Consultancy Servi.ces Limited) "ind, F<s.9_.50 per- ��h;.:.ffe 
...... �···.- . ...,

(Mr.Vikram Poddar-). The Disposal Cc.immitt;�e noted that 

the $-h,a r·es Wf:? r E'.:' quoted on . th.? Mumbitli Stoc: I� E7(C han91::1 (;1 

97.25 .a's on 3,lth ?\pr-il ' 2002. The 52. v/rE�I� : hig h/1 ow vJr.:1 !:, 

Rs.142/09. ln viHvJ of 1:ho ·fi1r.:t that. the offers reH:t::?-ivc"d
\ i 

were extrem�ly low, that the main objt?ctive was to 

obtain the best possible price, the 

was of! the opinion th.at thft offer ot 

. ' 
".', ·: ; .. :;-,A 

Di��oial Committee 
' . / .j . 

nM��0i;ram Poddar 
. , ... ,,.:J·,;·, . j ·,,�. ·� ,-'l"i·:·,·,�):.t·\ .. ··'. ·:,: //_ .. 

need not,be accepted. Hereto aMn�x0d and·'marked EXHIBI1 

. . ' . 
Committee dated 

t:prruapbnrJt11nc1" ' 
! 

produced. '' 
'! 

2002. 
'' ,: . ,, j 

The ' Appl icai'rt 
:t ' 

i•JI ,r0n 

12. The Applicant submits th.;1t thct oi'fc.•r· •, r�ceived we:,:,;
, ,. � � 

h�p�les�ly under valuad. 
. ') . ··. } The cbj�ct�ve of the �chame 

• •�i ! \ , �-, l , j ' ", •, 

i'Dr' Srl\lt11 of shw1rin1 0vwr, i511!!- i:llpprovsd by thn.•'.81,.1premra Ci..;ur·t 
� �. ; . 

is to obtain the highest possible price. · The Applicant 
·\ . . . . ... .:f 

submits, it is clear that by accepting.alleged offer th0 

price real iz<;<itton fr:,r ths shares wo1.ll<;:l be ew\:remf,dy 

poor. 

marlo."'1t, 

The Applicant submit.s that: by sii:1le. thr-01-1gh the, 

is 

8c:ht1;•f!IP. \ sc:mi.: t irm12d by lh,:,.1 Drder of 

K i l 1 i c k rH x on I_ i. m i lr:" cJ i n o r d r.2 r t o i:; b t a i. n t h c, h i. g h c:> ,:., t. 

price. The Applicant has made a separ-ate applicatinn

that: thr:i Elhan:n.r. u·f l<.i 11 :i.c k f\J.i )-:rJI·1
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. �· l 

o:f 

to 

on 

':>6 ,. h M 
I h ".')Mo ,., t .d ' 

- ' i �-- �: • Rl'"C r ... vJ'll,,(;,_ 1r.\ \ad t\C) d.i.�l(t:1.lSL>:>ed t.he- !c/1.", \6' regardiri�J 
• , _,· • . I 

Soll� 01', mh�r�e i.Ahder �u l k c� tboory r.;1ndi L.\rlrfFJ Con trc:i,l ring 
••. • f,� • ., !- II •• l •• . • : ' 

Etl�p;k ·. \a �e.g�t),'.. l�r1e�ing in . v �sv, thi.\ t ·the.�\ ·raspor!se to
_ _;, · '';. ! • : ·1 · 

�dv_artir�ma_n1 t;_ .'��ll iri� ft>t" b;\,ci.1� th_ro1.tgl"\ i,\Ll�'il i.c rio-t..i.cee 

hiad been ni :l or v�r-y l1..1kt?war-ro . .;..nd r:.ivF.:n - th1:? �rices 'qL1oted 
� 

. 
\I 

as in base of Killick Niwon had been �hop��essly under 
' I 

. '; 

order· to �1et· the be$ t :price for 'l;i,1rt l m of \11,hir(r-rn unr.l1�r thu 
; 

i ! . i ' ., 
• I 

. a�{k .,·i�� �·e1·1 'a$
: - I· - unde� Controlling �lo�k 9��egoryu th�

, .. .. . \ . . ; . 1, ' 
pr·otadu-re 

' 
. 

\ 
as ap.proved\ fc:ir salt� o'f ffi\h�rF-ll� �mper Rc)L\ti,ne 

- i • I . 
Categ\or:Y m�Y .. ,Pf.� . -

l 

\ • • . • t : \. 

ac:loptrd· su�_j r�¢:t to th� r.tp�rfv"' l o·I' tbe 

: .. 
CoL!.r:-�t: An tppl ic:«1 tion for�· mod d..f .:i.c:,;.tion, in

for shareil under ;Bulk C�tego�J. h�s - b��n 
• .. '

. .t 4. nf Di.apo1::.,M 
. . •r 

Commit�e�, :i;t' .is subrnj,(tted- th.a(·t the pr-oc:1r:d,L(rs for s1:de::· .. . I . . :, .. 
of . st1ares urtde� .'contn:i\11: Lr,g Blb�k C�t.�<JC)l'"Y .:i:l.r ,r.qJprov�d 

I• � • . I · ' • 1 

· by·/.·th1�
1
:Hor,'b-la 8pet.:ial\ Court r:-ind sL1bs�quE��1tl} mad.tf;i,ed 

'<f • • ·1 . . . I 
by_ ·: tht/ Supreme .. C,ourt �. m..i,y bf.:> .. ,mended in hi spec t of 

Ras.p9n�t:1knt· Nos.:20·& 19 lo as to-permit the· �,a1e of �uc:h
. 

. . ) . ; 

shares·, ! tJndP-r the pro<ledurt:? r,>n?r;:.cri�ed . 'h'.)f sale of
, l I 

; ' I 

Ho�f}irrn Share�. Howev�r, i.n or�_d£:.>r to·• en s1.1r·1� \ th'°'t Sia\ 1 e

! r.::,f �L1c·h shares does m:,t lc:1ff12ct t-.:.hr2 .. m. .. 1d;E!t ,:\nd best price
: . . ..... ·.::. -:·• _.. : . 

. ·:_.-... ; .. 

"t' 

1 pn�scr�lbc?d 
' -· 

-:1 

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight



in sm,d:JC?r lots and viill not be• sold i.n one lot. 
i 

15. present Application vi.l th 

This Hon' bl r:.� 

CoL1r· l, J Lll'- i sdic tion 

1::11tc�rtc:1.in, tr-y i..'lnd dispuE>e off· this P,ppl ication. 

l i, •

Mr. 

Th j s ;; p p l i c: r.1 i: .i rJ n .i. s b ii? l. r 1 (J �.; i. l.J n c-: d ,:, r1 cJ. v c..:: r · i f i r:� cl 

M.P. Uf ·f icer- on Duty c1nci 

c or( st i t LI t P. d AttornGy of the Custc:idi2.n i::1ppoini:t2c:I 

to

by 

thr:::-

the sa.ici (.:ict1 v,hu j,5 well c:onvt':'Y'S2\nt wi.th:th1= -fc:-1c:t.l�- o·f

the ca$ e: and .i. s ab l u to de p c::i s e to the s a nH:: •

1 7. 

in pos Sl:'.•SS i Oil ' 

pr nriu; r.:,cJ. 

( .; ) 

t'iO l tJ

that all shares under the �ontrolling 

,.111r I 

Block

respect of other ·companies �s 

we 11 Respondent Noe.28 and 129 tci \: h .i. �,
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t 
i 
\ 

. :, ..

( C: ) 

I i 
r.h-r

I 

. I !., \.I c h �\hares 
i 

lriay be[ 

5old j]n smf:..lldr lnb,. nv1::•r- :�···�;;,; . .iocJ of timej 
\ 

.t1nd 1i,,ii1\j nnt b,;, ;,F.',17,ld .In 1:,rlf,? let vd.th ,.:, •viti;-�� l:o 

enrnir-in!g th,:d: the !':;;Jlci of ;:,1.c:h· 1':,h,:u·es does; 
i 

nclt c.\·f•fir::>t:t t.11-�.' m.r...r•kr,Jt; 

t.h,t1 t s]1.1c: h ft.tr· t.hft.•r e1nd r;d: h[ru or·d,,;•1"$ and

d.irecti,r.1 nE1 be:• p21sse>d c::,s l:hl.s: Hc:iri'bls CClurt 

i t 
(�) th�t th� cost of this Applica�icn be provided 

i 

for. 
I 

r·iT_:r -'r 

· ravin.

{b 

. I 

tiy 
! 

1;'. ( Pi:1 r t:r� er·>
a t1�s for, th� 4PP l � c:ni\n t 

I 
. ·. 

• 'f .. 

;,. 
I, 

I 

!
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1 I l'1. F'. I nh,;,1bi L.,,n l:., 

tn 

lo 13, 16 0nd 17 is true 

j , . . J i.s s:.ta.t.r-1,l on .i.n·forffl,,\tion and bel:i.r::·f, t1ncl I .bF.>l.i.i:;1 \/C-:· thF: 

F3 o l i-= 1w1 1 y n f f i t' me: d i:1 t. Et rnn h a y 

(��1/\ 
P, t c� r- l? 5 ,:, i d t h i ,;_; d ic1 -y u I �J u 1-, e � 

( F' ;;.n· tmff ) 
r;dvocates fc;f· \:hr,2 f'ipr:,1 ii::c,nt. 



BEFORF THF: SPEC r /\L COUFH CONST I TUT ED UNDER THE 

.,u,. ..� 
• .. ,,,.,." 

F3PFCir.'!1. r:mlf.:-.:T (TRIAL OF' [lf="FENCFB EEL.hTH�G 
j 

1'(7 TF<MJ 1;;('11'T HJt,J�l TN fll::r�llf<l T'( l:rn r71CT' ,, .FJ'l:Z 

HJ 

MI SCE::LLf',NE::Cll.Jf3 PETIT I ()i'J l'J(). l)4 ur� :l. 998 

. THF. CUST('JD 1 Al'.J 

To, 

Tht? Ctr f .i (: 1:' (· un F; p(,,c: :i. c:d Duty, 
Spf:lr.ied Court, 
8c,11,t)a 1;. 

Sir, 

Your� fJithtWlly, 
1'1/s.Pr·i:ivi.n Mr::ht:.-,1 8, MJth.i & Co.) 

�.·olt� 
(Pij11,. tner·) 

Advoc.-:.d:E?!::; fOr'" ti1(:? Applic.rnt" 



Bt:-:FORl: ·rHF:'. SF'EC 1 /4[_ COURT CL"lt'1fH I TUTED t.JNDl:f:;: THE
··•"'f 

si-=·E�C 1 /'ii., CCJlJff r  ( Tr.::: I AL. cw CWFEl'•lCE:'s.; F:Et:.AT ! NG

'"[ tJ TRP1�JF.>ACT r rn,ff:; IN SECLJI:.: IT I Ef,) {�CT ) 
l 99�2. 

l'1 I SCEU_{\NEOUS PE:T IT I ON NlJ. 64 m:- .t 99(:] 

THF. CUSH)!) l P1N (.\F"PL I C(-lNT 

VERSUS 

UNION OF INDIA & ORS. RESPDI\JDEl\l·r '.-:3 

MEMORANDUM nF f�F.:G I STr�RED ADDRESS [lF_ Tf-i_E_r.;_1=-F1l. I ChNT

THE CWHDD I AN, 

C/1.1 Mh,. Pr-r:.w.i.r·, MFihta 8.1. Mi !:.h:i. 81 Cc.:l., 
4th floor I tkic:or, Hot.I SH, 
12/lq, K.Dubash Marg, 
Fort,. l'11JMBAI·-400 00.t. 

( P r.1 r·· tr, r1 r· ) 
Advocates to, thF.::> Appl.ic2mt. 



BEFORE THE SPEC I P1L COl.JRT CCll\JST I TUTE:D UNDER THE 
�.,_,,,,.,r,"") I 

1/41,,...,,hW't� 

.SPECIAL COURT (TRIAL OF OFFENCES RE�ATING 
' ' ' j 

' 

' 

TU TRANSACTIONS IN SECURITI�S) Acr; 1992 

MISCELL.ANEDUS {)PPLICATION 1\JO. H,3£ OF 20(Z)2

IN 

MI SCEU./'.!1��E.DlJS n�T IT I CN NO. 64 or- .1. 998 

THE cus roD I {.;r,i 

VERSUS 

UNION OF INDIA & ORS. 

kIBT.O� DOCUM��TB ON WHiCH THE APPLIC�NT WILL RELY 

()t:hrnr nulnv;:.rit c.cirr-msptHH.kmc:e pr·ir.w tel Uie 
f'.'.lppl ir�e1tion. 

For Pra�in M�hta and Mithi & Co. 

. ( P,H·t.ne,�) 

Advocates for the Applicant. 




