“The Custodian filed MA 436 of 2002 in MP 64 of 1998 to seek relief of modification in the
scheme governing sale of shares in respect of Controlling Block of shares of Mehtas in Apollo
Tyres Ltd. and ACC and permission to sell the shares as “Routine Shares” since it was
apprehended on the basis of experience in sale of Killick Nixon shares that low offers would
be received.”

BEFORE THE SPECIAL COURT CONSTITUTED UNDER THE

~BPECIAL COURT (TRIAL GF OFFENCES.RELATING

TO TRANSACTIONS IN SECURITIES) ACT, 1992

i ‘
MFSCELLANEUUS APPLICATION NOD. 3%5 OF 2002
IN .

MISCELLANEOUS PETITION NO. 641 0F 1998

The*CusFodian appointed - fW:J1-<‘ wff)J
uhd‘ér 'tihe provieions of the Special ()
Court (%rial’bf Offences Relating to’ %y
‘Tfabéactions in Securities) Act;'19§f;€i
and%haQing fils office at 1@th Floor, :)

NarimangBhavan, Mariman Point, )
Muméai %@@ @21. : | . :é)J Applicant

L Lérsus 5?

_;i;:i 4bﬁion of India‘ Q \".g)

'23’! - The Commisaloner wf‘in%DmPQN ”i?)

Eau, Central Cir;ie,'HéQiﬁg hivid

‘-;ffice at Aayaka:ﬁéﬁévgﬁ, ﬁdﬁld

 f:,bUéen'5'Road, Mumbai.@EGQEQ  ;'f)

3, ‘ka) Jyoti H. Mehta | 'j)

L (o) Rasila . Mehta l'?)

; fc) Aatur H. Mehta ' fﬁf

{ legal heirs of ‘ )

Late ér. Harshad 8. Mehta, )

4, byoti H., Mehta : f)

5-'5 Aehwin 5. Mehta )

b | Deepika A. Mehta )]

7. Hitesh 5. Mehta )
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Mumbai 400 @?@.
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18, ﬁrengre Haidings Pyt. Ltd. )
15, QelVEt Holding Fvt. Ltd. )
2e., _éminent Holéinq Pvt. Ltd. )
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22.; Ze t Holdlng Pvt, Ltd. )
23 ﬁorm7 Holding Pvt. Ltd. )
24 . : Ylne Holdlng Pvit. L.td. )
23.. /s Harshad S. Meht@ T)
26.% T AshWLn 3. Mehtai )
27,0 M/%. Jyoti H. Mehta y
| ﬁaving Lha;r‘Offiae %ti12Wﬁ*®é ﬁ
Mar§r Chﬂmbw¥ Vv, i ') 
%érimanvPoint, Mumbai - 21 )
23 v
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TO TRANSACTIONS IN BECURITIES) ACT, 19920

i o ‘r

L ' . E

L . oo THE HUMBLE APPLICATION 0OF
o ‘ ' ____THE APPLICANT ABROVENAMED

ﬁQ&ImREQPECTFULLY BHEWETH 3

1. The Applicant is the Custodiar ahpminted under the
provisione of the Special Court (Trial® of Offences

Relating to Transactions in Securilies) Acty 1992,

(hereinaftor referred to as thoe “"saild ‘si‘qc:t“")..l

; ,
2. The Respondent  Np.l 1is Undons . of India anc
4Rﬁﬂpondént No.2 is the Ingome Taw Offlcer Concermed with
the Tax Assessment of the notifiedmzp%rties. Tie
Respondent No.3 to 27 ara notified,undefztﬁa ﬁrmviﬁiumm
wf the ?aid Act and accordingly &l proﬁeﬂﬁias h&longing

to themfstand staltutorily and avtomatically attached an

and from the date of Lhe notificatlon. —
~ Wos.28 & 29 are Companies incorporated: under  the
- provisions of the Companies Act, 1936 and having offices
@t the addresses s in Lhe culse title.

O By anm order dated 17th Auguet, 2000 passed i
Miecellaneous Pelition No. &4 of 1998, this Hon'ble
Court had approved the scheme for sale of shares

belonging to notified parties in the manm e stipulated

therein, Hereto annexed and marked EYHIBIT "A" ds @

copy of the said order.
P .

4, Dhanraj Mille Lid., one of the notified partdos

héd filed an Appeal against the said order i the
E ' « |
tﬂ%’ble the Supreme Court of India being Civil  Appeoal

\

{
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.*three

of

-~ ‘wmpyamw Lourt of India by an ordepr dated .4£h
| 2@@@ .a copy whpr@of is - an;e;;; ‘her&tm amd_
EXHI&IT Y |
_Jf, . w'V‘- R
.hereaftef, thel stposaﬂ Pommtttev (Dn%tifutédV by -
. ‘:bs mef nn asvpxal_vpécmsions" fﬁe‘
'ﬁﬁing to presmnt Appli-a%ion

R E '{
ved

May, 2@@2.

' pruduced

pmra 1@ of the Order dated 17th .

this Hop blw Court cla

Eatagcriwm viz, "Routine Shares",

and Lontrolllng Block;of Shares”.

that '"Routjne Shares”

can be dlspmsed of

Committee thre as sale of

Dlmpo%aP “Bul?

’Contro}limg Block ’Df Shareq" wauld com

| -Hon ble Laurt for approval Norms fwr

lots/for bmle of Rulv Shares:a% Weal 1

Block Shares as al

.f 30 norms in r@%pert

“hares"gara alsc 1

14

scheme approv

sharea3 was challwnged by Apollo

Respoﬁdent Nb‘28 “‘herain, in tha Supr@ma

,Lupremw Daurt by its or

;'Fivil kppeal No. 7627 o

uhar%s a8 approved h/ the Bpacial Court:

!

ot

imodiflcatimns" The mrder of‘ fthe

:annéxed hereto and markqd EXHIBLT “Cn,

The ﬁppl

rely upmn copieﬁ of tt

gsifiad’thm sharésbto
g

Tha aréQ

pf@paratian

as

aid qown in thp aaldjorder.

nd by the Specxal Lour

rder datad ZQPd Augusit
T 1999.umheld the acher

aupreme?

be;ng'

Lrant fés

we.Minutes of

August, 20ge
be sold inty
W1k . Bhareg®

rostipulated

therough  the

éha?es” and
ééfura this:‘
of
Pomtrulling

cf “Routine'

t fbr sale

Ty"e5» Ltd};

QCPurt. The

2001 in

]
e for sale
h

Wit certaih

i Court is




8.

As regards the zale of shares wnder the

Cortralding Block Category the Supreme.Uawrt under 1ts
s 4 - . 7

order above has inter alls mentlioned j

et

v
)
v

&
i

"In respect of the sale of Dwnthollingrﬂlmﬁk o f
shares the only method laid down by the Special
Court  Jw Lo offer the sale of e s in i
composite block. It 1s not krnowun vhether such  a
sale will get the best price in respect thereof.
We, therefore, direct that it will. be open to the
Cpecial Court to decide whether to have the eale
of the Controlling Block of @haram alther by
ifv;ting bids for purchase of Dmn{rollihg Hloﬁk A
sbch or by selling the sald Shargé ;éccardimg to
the norms fiwed for the sale of bdingﬁar&s of by
the norms fixed in respect of ruuﬁiné shares. Tha
object being that the highest brice possible
should be reallzed, 1t is left‘fo ;he “Couﬁ£-'tu
decide what procedure td adoﬁt. h if the Court
.fhinks that it is best'té adopfhthw norms  lald
down by it for aél@ of Contrmlligg B1dak of Eﬂareﬁ
(the Ird method) then when 'ﬁiqﬁéét} offer is

received and the Management of .. the .Company s

i .biven an option to buy thoaa;%haceﬁdﬁt:that price,

?u‘hen~if the Management ao.daaires thé Court should

i
]
et

)
’

B

|
v

1 give  the Company an'mppmrtunitytﬁo Guy bhack the

L Blwres  at the highest price offered by complying

}

i - ’
,W}ﬁﬁ - the provisions of Gectlion 778 of thie
Companies Act. 1In other words, on the receipt of

the offer for the sale of the Controlling' Block,



to consider| the offer, to the Mad|

P TR
:‘ .

o

agement to buy ok

€§' the Pmmpany to buy back undnr.,-ctiqn 77@ qf
the Cumpanies Rct, No ofhrr thamga jn fhe?

{ .
mu-formulat

e by Lhm hpﬁutml (nurt i% lelﬂd for"é
_ P

f fhe “Sﬁpramﬁ Court‘has furthcr dJreéied that 'Qé.
”;ihili be upen tu fhe JpPLLdl Cnurt to dec idé,whethek 'té
haVP Lhe hd]E of ?hu Contrmllxng UIOrP Cof  h§ﬁes 'Pltﬁe%
alﬁyi;lnviting blds‘ror pUFLhH"P of mefrollang Block :ag
,  éﬁch ho? by sellfng the gaid %harpr éccord;nglfto thw

gharies or b

- ;orm% fi»ed fok‘éala of bulv'

ff'ia re&cht oT routino Ehdf@ﬁ- /.‘
*.--E' ) ‘ i , : ‘-
7i.y " The sale of 9,82,M40 whares - off g{11ick Nixon |
, { I ‘
limited (being attgrhed amsets OFf the salid

Limitpd) ot facw vaLue»us ba.i@/m &achww

-a: ,Controlllng Block sh?res wWas 5H“ertisad._/ Tﬁg»
Apb}icanf crave% leava’té rmf@r o nnd raly Upﬁ tﬁe
@ﬁ; inviting mfferm as alsm the gmn@ral éﬁd
B conditions of aaln"whcn producpd.- i
‘,formﬁ, twrms and gunditwanu for sTP 'were

1 cted byftha f?llowtnqrthraa partimc

/ thv porm fLYBj

thanﬁaj @st:
. i) :

/ :
pich :mnst%tutef

8cheme~

Cayer :ﬂriveni anﬁgpmpnt Oon&ultanry %efv;cesrimitad i
Fb) E Aﬁf; Vikram #JdddF HE “ﬁ.
i ; .
e » /
o) Snowcem»lndﬁa Limita@. oy
; . i ; o
I Offa%s warb !rrcejvmu Trom Mi.V1bram-Foddar and
Trivani Managemenf Consuliahcy Services . Llﬁiﬁéd;é
‘ ,
, i 5 A .
18 4k the maeting of tha ngpanl CDmMittPe m1d an
2nd ﬁai, 2002 tpnderﬁ recelved were iopanad. The

l



tenderers quoted & rate of Rs,9/- (Triveni Management

Comsultancy Services Limitéd) and . Rs.9.50 per share
e e s e e

(Mr.¥Vikram Poddar). The Disposal Committée hoted that

the shares were qQuoted on the Mumbai Stock Exchange @

97.25 as on I0th April, 2002. The H2 week high/low was

Rs.142/69. In view of the fact that the offers received
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-

N LJCluY"x't

I

l

;rely upun iha saﬁd Applicatlon produce
i .
| B :

B e

»;sharps.@ Tho épplxcant CF&V@% ]eavm‘

Tor .

to

refer.

sale .

._ca:f?_

to:
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|
\

Qs ses il . Rer w g

15. The present Application seeks to deal  with
attached assets of Respondent Nos.d Lo 27. This Hon'ble
Court, Lherefore, has exclusive . jurisdictibn to

entertain, try and dispose off this Applicdation.

14, This Application is being signed anq_var;fied [y
Mr. HM.P. PFurushua, Officer on Spescial  Duty and the
constituted Attarvey of the Custodian appqinted e
the' said Act, who is well conversant w;th:the facty of

the case and 1z able to depose to the same.

17. The Applicant craves leave to refer to and  rely uwpon
documente that  way  be  in bhelr possession, wligary

produred.

The Oppl ivoant Lherelfore proays o

(b)  that all shares under the Controlling Riock
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()  that s=such further and mt@er orders  and-
dirsctions be passed as thiﬁv Hon'bla  Court

. m&y\deeh fit and proper ;3 0 ﬁ
: . o i

/
i

: . : ’ . S
() that the cost of this Appiicaftion be provided -
o g | . |  provided).

o ! ) . i
) K e
k / i

§
N o ‘:7‘:‘ i . .
T g Conmtitu&ed.~/ fttorney j

Vﬁ'n‘;.»wkt.‘ ' : to the Apbliqant ‘ B

R e

pplication drawn by us,

i : ;

MyshPravin Mehta & |Mithi & Co.w. -

?;';:¢  - o ' i

| W Partner) |
Advocates for the Applicant P
IEASEE SN g !'.:; L . k - "'»(-'-_ £ '» ' . . "

h
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1, M.e Furashu, of Masbai, Trndiarn Inhabi Casl,
OfCvewr Ui Sreecial Duly dn the OFfice of the Applicant,
armd  Constituted Atlorney  of the Applicant, &m o owell
cornversatt  wibth bhe Tactks of the case and anm able  to
depost Lo blae saans, oo bereby solownly declars Lhal what
i  stated in paragraphe 1 to 13, 14 and 17 is true to
ayy  own krowledge and what le stated i paraegraphs 140 &

3

(¢

is stated on information and belief and I . beliepve the

same to be Lruwe.
Solémnly affirmed al Bombay ) C

‘M'Qt/\ Q { —
Aforesaid this day of Jure, 2007 ) -

BT o rmz
0 L_\\ (\ P

/ AV ficer on Bpeclal Duby

1

For M/s Pravin Mehlsa and Mithi & Co.,

~d

(Fartner )
Advocates Tor Uhe Applicant.



REFORE THE GRECIAL COURT CONSTITUTED UNDER THE

C. o worreny
MFSF’F.CIAI.. COURT (TRIAL OF DFFE’I\J('JE-.fS RELATING

i

TO TRANEGACTIONS TN SECURITIER) ACT, 1992

]

MIGCELLANEDLR ARPFLICATION ND.maéééL OF 2002

IN

MISCELLANEQUS PETITION NO. &4 OF i‘:"&’B

'

THE CUSTODIAN

VEREUS

UMION OF TMDIA & ORS.

To,
Trie Oificer on

Sperial Court,
Eombay.

S5ir,

e BPPLTEANT

Epecial Duty,

BE PLEASED

Tho Custodian,

record.

t

S

Ler ercber oty apmesarancae on bohal !

Spplticant Arn thee Capbliomed mattor

- {
Dated this “Z)pf(1ﬂ?ay.mf June, 2002

Vours faithfilly,
M/ Fravin Mehta & Mithi & Uo.,

o

-

(Partner)
Advocates Tor Lhe Applicant

RESPFOMIZENTE

&

(18



BEFORE THE SPFECTAL COURT CONSTITUTED WNDER THE

SPECLAL COURT (TRIAL OF OFFENCES RELATING

T TRANSACTIONS IN SECURITIES) ACT, 1992

MISCELLLANEOUS ARPLICATION Mo.“ﬁﬁﬁéi OF 2002

IN

MISCELLANEQUS PETITION NI, &4 OF 1998

THE CUSTODIAN vy APPLTICANT
VERSUS
UNION OF INDIA & ORS. ' «»  RESFPONDENTS

MEMDRANbUM 0F REGISTERED ADDRESE OF THE APFLICANT

§
'

THE CUBTODIAN, '

/o M/s,. Pravin Mehta & Mithi & Co.,
4th floor, Oricom House,

12714, K,Dubash Marg,

Fort,. MUMBAI-400 @0AL.

for M/e, Pravin Melita & Mithi & Co.,

=

(Fraringe)
Advocatese for the Applicant.



BEFORE THE SFECIAL COURT CONSTITUTED UNDER THE

W ¢ 1)

SFELIAL COURT (TRIAL OF OFFFNFES RFLATINB

et oA sl

{TO TRANSACTIONS IN SECURITICS).QCT, 1992

)' t

MISCELLANECUS APPLICATION NO. Q %é_ OF 2002
M

MISCELLANEOUS PETITICN NO. &4 OF 1998

THE CUSTODIAN . APPLICANT
VERSUS
UNION OF IMDIA & ORS. .. RESFONDENTS

[}
{

LIBY OF DOCUMENTS ON WHIYCH THE APPLICANY WILL RELY

1. Exhibits annexed to the application.’
2.  (ther relevant correspondence prior to the

fipplication.

I3
'
i

For Prav:n Mehta and Mithi & Co.

/

: r+ner
Advocates for the Applicant.





