“Shri Ashwin Mehta filed Affidavit opposing MA 436 of 2002 on the grounds that Controlling Block

of shares always commanded large |

shares of ACC and Apollo Tyres itsel

was ur

Control

IN THE SPECIAL COURT CONSTITUTE

SPECIAL COURT (TRD\L OF GFFENC% RELAW O
TRANSACTION IN SECURiTIES) ACT 1992

MISC: PETITION NO.64 OF 1998

The Gustodian o ... Applicant
~ Versus '
Union of India & Ors. - - Respoadents

|, Ashwin Shantilal Mehta, of Mumbai Indian inhabitant in response to above
Application state as -undﬁ.e,r. |

1) | state that nothmg oontrary to what | am statmg here should be deemed to
have begn. admttted by me.

2) Q;:}pg,se: the present ﬁa’.éliéaﬁdn amgn;gsf..omgrsifgm.%mg.-.tQILQwiﬁg-rg_tQunds.

remiums and several examples were given including I case of
f where transactions took place at premiums of 54% to 67%. It
red that the best possible price can be realized by appointing Merchant Bankers to sell such
ling Block of shares as the stakes were enormous.”
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@

' pnee that woumfbe’fetched wm be at a dlsmunt to
the mfmnnatwn ta the market aut such an: nmpengm
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substantial pfemlum to the market price, if this Hon'ble: c_oun smc!iqns the 3 %
" present modification we would sell shares at msmumeﬂ;mms rather than
- at pMMm prices and the dxfferema between the' wo could amount to
‘hundreds of cmres_
 Respondent companies viz. ATL and ACC Lig. the Morible Court may
~ sanction-appointment of merchant bankers to seek buyers-of large and
~ such an approval of this Hon'ble Court is sought | would suppart the same.
o state that it Is aurprisiag that the present brokers. engagad by the -
_ Applicant: have net come forward with such an elementary suggestion. |
state that- it apgaars that the brokarage firms are desirous of executing '
" transactions with minimum difficulty and to. earn lmmaﬁigm tamkérage

@iEVOUTEBIYD | state that even earlier in the case of proposed sale of
Ranbaxy: shares the committee had not taken:into account the
perfonnanee and potential of Ranbaxy and the’ hugs tax rmpi:catuon of

effectmg the sale in the month of March whuch was: bmugm 1o the nofice of
this Hgn‘bls Court, : :

|st,ate~ttﬁa,t in view.cf the foregaing the present Agplimiom may be dismissed.

Solemnly aff‘ rmed at Mumbal , )
this dayaf Augusi 2002 ) ,
Before:me, * .-

 Advocate.
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~ VERIFICATION S ﬁ)’

I, Ashwin S. Mehta, Respohdentk No.5 do hereby solemnly declare that what is

stated in the. foregoing application is true to my own knowledge and belief.

Sdlemmy affirmed at Mumbai )
this  day of August 2002, )
' o Before me,

Advocate.





